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THOMAS F. ADAMS, IR

£. 0. BOX 19471 [ . ’
RALEIGH, N. C.- 27619 : sao 3083 w982 -
NORTH CAROLINA AMENDMENT TO DECLARATION OF -
LAKESIDE CONDOMINIUMS (A DECLARA-
_WAKE COUNTY . TION OF INTENT TO.SUBMIT PROPERTY .
PO THE PROVISIONS OF CHAPTER 47A

T T e OF THE NORTH CAROLINA GENERAL
STATUTES, : CONDOMINIUM FILE NO. 39)

| THIS AMENDMENT TO DECLARATION, made on the 26/ any of Coee

e
&
January, 1983, by THE ADAMS-BILT COMPANY, a North Caroling®z s
i ]
g )
corporation, hereinafter refer:ed to as the "Declarant®; 5":; = '%,,'.:
: . ezm 292 .
WITNESSETH: 52 5 374
<gmnm s & !
. m;_ -3 =
That whereas, the Declarant executed and caused to b35S .
(=3 .
o
recorded in tne Wake County Registry im Book 39:5 Page ‘155, an

instrument entitled "Declaration of Lakeside 'Gendgnini\ms, a- -
Declaration of Intention to Submit Property 'to.the i’rovisi;ns of

Chapter 47A of the North carolma General statutes, Condominium
File No. 39", herein referred to as the "Declaration"- and v

Whereas, Section 31 pxovx.des that the Declax'ant, without the
consent or approval of any other owner, shall have the right to
amend the Declaration to confom to the requirements of any . .
governmental agency necessary to qualify the property or any ‘
units thereon for mortgage or imptove:pent ioaps méde, insured or
guaranteed by said agency; and

Whereas, the Veterans Administr.ation requested the
amendments to the Declaration set forth below in order to qualify
the property and any units thereon for mo;tgaqe o;: improvement
iloans made, insured or guaranteed by said agency. ’

NOW, Tl-iERﬁPORE, peclarant hereby amends the Declaration asm
follows: : '

1. The second paragraph of Article 17 (Easements) of the
Declaration (said paragraph begins “The Board of Directors®) ‘is
hereby deleted in its entitety.‘

2. A new subsection lettered (e) shall be inserted as the
end of Section 21 (Insurance) immediately prior to Section 22 as
follows: ‘

"(e) The Board of Directors shall purchase and
maintain a master ipolicy of flood insurance on the property and
any units or other buildings thereon, if required by a lender and

if the property is located in a flood hazard area.

<)
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3. The first paragrah Section 30 (which begins "Amendment
of Declaration. This Declaration...®) is hereby deleted in its
entirety and shall be replaced by the following paragraph:

=30. Amendment of Declaration. During the first twenty
(20) years following the recordation of this instrument, the
Declaration may be amended with the approval of unit owners
collectively owning at least ninety (90%) percent of the
aggregate undivided interest in the commsn areas and facilitias
of the Property, and thereafter with the approval of unit owners
collectively owning at least seventy-five percent (75%) of the
aggregate undivided interest in the common areas and facilities
of the property. Such approval shall be expressed by the
execution by such unit owners.of such-amendment.

Seventy-five percent (75%) shall be changed to a * __"in
the example "Certification of Validity of Amendment to
Declaration of Lakeside Condominiums* set out in the Declaration
following paragragh 2 of Section 30. i

4. Section 31 (Amendment of Declaration Without Approval of
Owners) shall be deleted in igs entirety and a new section shall
be added as follows: ' '

31. Annexation of Additional Property. The

Declarant, for so long as it controls the Board, and thereafter,
the Board qé Di;ectorﬁ, may annex the Additional Property to the
Property covered by this Declaration,'so that the Additional
Property is subject to the benefits and obligations of this
Declaration."

5. & név'sectibn numbered "43" shall be inserted at the end
of the Declafétibn, and shall appear as follows:

“43. FHA/VA Approval. Notwithstanding any proviSion
in this instrument to the contrary, as long as the Declarant
controls the Association, and if Declarant desires to qualify
this condominium or units thereof for Federal Housing
Administration or Veterans Administration approval (but not

otherwige) the following actions will require the prior approval

of the Federal Housing Administration and/or the Veterans
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Administration: annexation of additiomal properties, dedicatian:
qf common area and amendment of the-Declaration.' . .

”:'At-rlé:' artiéie—Xvof»Eihibit B*® -to-the Declaration (Articles of
Incorporation of Lékeside Condominium Homeowners Association,
Inc.) is hereby deleted in its entirety, and a new section shall-
be added as followa: ' )

- “Article X. These articles may be amended with the approval '

of qnit owners colléctively ouniﬁg at least seventy-five percent
(75%) of the aggregate undivided interest in the common areas and
facilities_of the condominium.®
7. A new article set out as follows ;hall be added to’
. Exhibit "B" to the Declaration (Articles of Incorporation of
Lakeside Condominium Homeowners Association, Inc.), immediaéely

. following Article XI of said exhibit:

"Article XII. FHA/VA Approval. Notwithstanding any
provisions in this instrument to the contrary, as long as the
Declarant controls the association, and if Declarant desires to
qualify the condominium or units thereof for Federal Housing
-Administration or Veterans Administration approval (but not
otherwise), the following actions will ieqqire the prior approval
of the Federal Housing Administration and/&r the Veterans
Administration: annexation of additional prope:ties( mergers and
consolidations, mortgaging of common a:éa, dissolution and

. amendment of the Articles of Incorporation.;
8. In Seetisn 6 of Article VII (Poraclosure of Liens for
Unpaid Common Charges) in Exhibit "C" to the Declaration (Bylaws
of Lakeside Condominium Owners Association, Inc.) the following
phrase in the first sentence is hereby deleted: “the unit owner
shall be required to pay a reasonable rental for the use of his
unit, and the plaintiff in such foreclosure action shall be
entitled to the appointment of a receiver to collect the same.®,
and the first letter of the first word of the second sentence in
. said section shall be changed from a capital "T" to a lower case

"t*", so that the remaining portions of the first sentence are

added to the second sentence to form one sentence.
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9. Section 2 of Article X (Awendment by Declarant or the

Board) to Exhibit "C® (Bylaws of Lakeside Condominium Owners

Association, Inc.) shall be deleted in its entirety and the

following section shall be inserted im its place:

“Section 2. FHA/VA Approval. Notwithstanding any
provisions in this instrument to the contrary, as long as the

Declarant controls the Association, and if Declarant desires to

qualify sections of this condominium or units thereof for Federal

Housing Administration or Veterans Administration approval (but
not otherwise), ‘the Federal Housing Administration or the
Veterans Administration shall have the‘right to veto amendments
to these Bylaws." ,

10. Exhibit D, setting fo:r‘t:h the percentage of undivided
interest in the common areas and facilities that each unit owner
w;‘.ll havé, as called for in Section l(c) of the Declaration is
attached to 'this ame‘ndment and thereby made a part of the
Declaration.

Except as herein amended, the Declaration remains in full
forcé and effect. ) .

IN TBSTIMONf HﬂzREdP, this instrumént has been execut;ed by

L the Declarant on the day and year first above written.
- THE ADAMS-BILT COMPANY

By f Lt gty
] /President

I, the undersigned, a Notary Publjc in and for sajd State
and County, do hereby certify that HMdE Aol
personally appeared before me this day and acknowledged that She
is Secretary of THE ADAMS-BILT COMPANY, a corporation,
and that by autherity duly given and as the act of the
corporation, the foregoing instrument was signed in its name by
its President, sealed with its corporate seal, and,
attested by fe~self as its Secretary.
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WITNESS my hand and notarial seal this the .7 J/(day of
: g . 1983,

o W7 WA

. Notary Public
My Commission Bxpires:

/f/z;//fé . i

wm.nmmmggm

Public is
hﬂhﬁmn‘mh—nmhmh—( nd e st

R & MKENDE, ., Segioter of Doeds.

Deputy Register of Desds
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. . EXHIBIT D
. Percentage Interest Percentage Interest of
Phase I Units Upon phase I and Phase II
. Initial Percentage Annexation Of Units Upon Annexation .
Interest Of Phase II As Of Phase II With ~
Unit Phase I Units vacant Property - 24 Additional Units
A-12 5.06 5.06 2.17 wRR
A-13 5.06 5.06 2.17 .
A-14 5.06 5.06 2.17
A-15 5.06 5.06 2.17
A-22 5.06 5.06 2,17
A-23 5.06 5.06 2.17
A-24 5.06 5.06 2.17
A-25 5.06 5.06 2.17
A-32 - 6.41 6.41 2.75
A-33 6.41 6.41 2.75
A-34 6.41 6.41 2.75
A-35 6.41 6.41 2.75
a-11l - 5.22 5.22 2,24
A-16 5.22 5.22 2.24
A-21 5.22 5.22 2.24
A-26 5.22 5.22 2.24
A-31 6.50 6.50 2.79
A-36 6.50 6.50 . 2.79.
B-12 2.17
B-13 . 2.17
B-14 . 2.17
. B-15 2.17
B-16 . 2.17
B-17 2.17
B-22 . . 2.17
B-23 ' 2.17
B-24 2.17
B-25 . : 2.17
B-26 2.17
B-27 ° 2.17
B-32 2.75
B-33 2.75
B-34 ’ 2.75
B-35 2,75
B-36 2.75
B-37 2.75
B-11 2.24
B-18 2.24
B-21 . 2.24
B-28 2.24
B-31 ’ : 2.79
B-38 . . - 2.1




