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EXHIBIT "B* mw; HE174
ARFICLES WUINCOEPORATI(H
F
LAKESIDE COHDOMINIUM OWHERS ASSOCIATION, INC.

In compliance with the requirements of Chapter 55A of the.
Rorth Carolina General Statutes, the undersigned, a natural person
of full age, has this day executed these Articles of Incorporation
for the purpose of forming a nonprofit corporation and hereby
certifies: . .

- ARTICLE I

The name of the corporation.is LARESIDE CONDOMINIUM OWNERS
ASSOCIATION, INC. (the "Association).

ARTICLE TII

The principal and registered office of the Association is located
at 4904 wWater's Edge Drive, Raleigh, NHorth Carolina 27619.

ARTICLE IIX

J. R. Adams, whose address is 4904 Water's Edge Drive, Raleigh,
North Carolina 27619, is hereby appointed the initial Registered
Agent of the Association.

ARTICLE IV

The Association does not contemplate pecuniary gain or profit
to the members thereof and no part of the Association's met income
shall inure to the benefit of any of its officers, directors or members
or any other private individual. The purposes and chjects of the
Association shall be to administer the cperation and management of
LAKESIDE CONDOMINIUM (the "Condominium®), a condominium to be estab-
lished in accordance with the laws of the State of North Carolina upon
the Property situate, lying and being in the City of Raleigh, Noxth
Carolina, and more particularly described in Exhibit "A" of the
formal Declaration of Condominium which will be recorded in the public
records of iake County, North carclina (herein referred to as *Declara-
tion") said Exhibit and Declaration being incorporated herein by
reference; to undertake the performance of the acts and duties incident
to the administration of .the operation and managenent of the Condominium
in accordance with the terms, provisions, conditions and authorization
contained in these Articles of Incorporation and the Declaration
at the time said Property, and the improvements now or hereafter

situate thereon, are submitted to the plan of Condominium Ownership;

and to own, operate, lease, sell, trade and otherwise deal with such
property, whether real or persomal, as may be neséssacy or convenient
in the administration of the Condominium.

ARTICLE V
The Association shall have the following powers:

L. The Association shall have all of the powers and privileges
granted to nonprofit corporations under the law pursuant to which
the Association is chartered, and all of the powers and privileges
which nay be granted unto the Asscciation under any other applicable
laws of the State of North Carolina, including the Unit Ownership Act.

2. The Association shall have all the powers r bly nec b4
to implement and effectuate the purposes of the Association, including
but not limited to the following: .

{a) To make and establish reascnable rules and regulations
governing the use of Condominium Units and Common Areas and Facilities
and Property of the Condominium as said terms may be defined in the
Declaration. :

' (b} To levy and collect assessments against Unit owners
of the Association to defray the common expenses of the Condominium
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4. Om all matters which the membership shall be entitled to
Vote, the owner of each Condominium Tnit shall have a vote equa
his Percentage of Interest in the Common Arcas and Pacilities as set
forth in Exhibit D of the Declaration. The vote of the owner of each
Gnit may be cast or exercised in such manner as may be provided in
the Bylaws hercafter adopted by the Association. Should any member
own more than cne Condominium Unit, such member shall be entitled to
exercise or cast the votes associated with each Condominium Unit
owned in the manner provided by said Bylaws.

5. Gntil such time as the Declaration is reesrded in ths
Office of the Register of Deeds of Wake County, North Carolina and
a successor Board of Directors is appointed or elected and qualified
in accordance with the Bylaws, the membership of the Association
shall be comprised of the three (3) individuals named in Article
VIII hereof as the initial Board of Directors of the Association,
and each such individual shall be entitled to cast one vote on all
matters on which the membership shall be entitied to vote.

ARTICLE VIiI
The Association shall heve perpetual existenca.

ARTICLE VIII .

The number of directors comstituting the initial Board of
Directors shall be three (3); and the names and addresses of thae
persons who are to serve as directors, subject to the Bylaws and
the laws of the State of North Carolina, until the first annual
meeting of members of the Assaciation, as provided for in the Bylaws,
or until their SUCCessor or & are elected and qualified are:

HAME ’ ADDRESS
J. R. Adama 4904 Water's Edge Drive
Raleigh, N. C. 27619

Anna Nowell 4904 Water's Edge Drive
- faleigh, N. C. 27619

4904 Water's Edge Drive
Raleigh, N. C. 27613

ARTICIE IX
The original Bylaws of the Association shall be adapteé‘-"ﬁf a
majority vote of the initial Board of Directors of the Association
present at a meeting of the directors at which a majority of the
directors are present, and thereafter, such Bylaws may be altered
and rescinded only in such manner as said Bylaws provide.

ARTICLE X

Notwithstanding any provisions in this instrument to the
contrary, the Declarant for so long as it controls the Board, and
thereafter, the Board of Directsrs, may amend these Articles of
Incorporation without the consent of the Owners and herecby reserves
the right to act on behalf of the Unit Owners for the purpose of
conforming these Articles of Incorporation to the requirenents of
any law or governmental agency having legal jurisdiction over the
Property or to gualify the Property or any units therein for
mortgage or improvement loans made, guaranteed or insured by govern—
mental agency, including, without limitation, the Veterans Adminis-
tration, Federal Housing Administration, Federal National Hoxtgage
Association and Federal Howe Loan Mertgage Corporation, or to comply
with the requirements of law or regulations of any governmental
corporation or agency regarding purchase of mortgage interest in
units by such agency. A letter from any such agency stating that a
change is desired in order to egnauf.y the Property or any Units for
loans eligible to be ?:aram:q by, insured by or purchased by such
agency, shall be sufficient authority for the amendment of these
Articles of Incorporation.
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ARTICLE XI
The name and address of the incorporator is as follows:
Thomas F. Adams, Jr., P. O. Box 19471, Raleigh, N. C. 27619

IN TESTIMONY WHEREOF, I, bei
get my hand and seal, this the

STATE OF NORTH CARDLINA
COUNTY OF WAKE

I, the undersigned Notary Public, hereby certify that Thomas P.
Adams, Jr. personally appeared before me, and being by me first duly
sworn, declare that he signed the foregoing instrument in the capacity
indicated and that the stat therei tained are true.

£) 7/ NESS my hand and notarial seal, this the K aay of

» 1982,

otary Public

My Commission Exgirest




