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MASTER DECLARATION OF COVENANTS,
CONDITIONS AND RESTRICTIONS

FOR

RIDGEMOOR

This Declaration is made as of the date of its recordation in the office of the Register of

Deeds for Wake County, North Carolina, by LENNAR CAROLINAS, LLC, a Delaware
limited liability company ("Declarant") with reference to the following facts:

WITNESSETH:

WHEREAS, Declarant is the owner of certain real property commonly known as

Ridgemoor subdivision, which real property, together with such portions of the Additional Land

(as hereinafter defined), if any, as Declarant may elect to add to such property by filing of a Mаp
thereof and supplemental filing pursuant to Article 15 hereof, shall be hereinafter referred to as
RIDGEMOOR located in Wake County, North Carolina and more particularly described in
Article 2 below ("Property"). Declarant intends to improve Ridgemoor as a planned residential

development by dividing such property into Lots appropriate for single family dwellings, both
detached and attached, and Common Area for the common use and enjoyment of the Owners of
the detached and attached Lots; and

if

WHEREAS, Declarant owns or may hereafter own real property in Wake County, North

Carolina located adjacent or proximate to the property hereinabove described (which,
applicable to this Declaration, is more particularly described on Exhibit B attached hereto and
made a part hereof and referred to herein as the "Additional Land"). Declarant may, in its sole

discretion and without obligation, and with the consent of the owner of the Additional Land, by
one or more supplemental filings pursuant to Article 15 hereof, make all or any portion of the

Additional Land, if any, subject to this Declaration and a part of Ridgemoor; and

WHEREAS, Declarant intends to develop Ridgemoor under a common scheme and
general plan for its improvement and maintenance; and

WHEREAS, for this purpose Declarant intends to (and with respect to the Additional
Land, if any, reserves the right to), subject the Property as described in Article 2 below, and so

much of the Additional Land, if any, as shall, from time to time, be annexed in accordance with

the provisions of this Declaration, to the covenants, conditions, restrictions, easements, liens,
charges, assessments and equitable servitudes set forth in this Declaration, for the benefit of
Ridgemoor and the future owners of Lots therein; and

WHEREAS, Declarant deems it desirable for the management and administration of the
planned development and for the preservation of the values and amenities of the planned
development to incorporate Ridgemoor Master Owners Association, Inc. as a nonprofit
corporation under the laws of the State of North Carolina for the purposes of administering the
limitations, covenants, conditions, restrictions, easements, liens and equitable servitudes created
by or imposed in accordance with the provisions hereof, collecting and disbursing the

assessments and charges imposed in accordance with the provisions hereof, and exercising such
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