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QRUMMOND PLACY, ABBACIATICN, fiC,
kn womgeliaseq with the raquizauants of Chapter SHA of the Nprkh
Carolinn Generad Skatutaz, the andacsigned, a notural povooh of full
agea. Mos thio day axcouted Chemn Avkloles of Incopparation finy thd paew
ponn OF forming a acnw-profit corporavion and hereby <cortlfiam
ARTICLE X

‘The namv: ©f L% cOTparatioh l:; DIRNMNUD !.’m!! ASECCIATION, JHG, .
horeinattnr called tlo “honoolation®

PRTICLE IX

the principal oLLi&0 0F the Respelstion in kocatsd ab 133¢
#Lidoiro Tovm Rond, Gaky. Hake County, ¥oxth farolina ard tho dnltial
mgiau‘.xca VELLee OF the Ansocintian Eg Jotated ab Pont DIfice Rox
13“13, 339k Exeécdtiva Orlvn, Ralnigh, Wake Colnty, Rorth Carellng,

ARTICLT XX
Chakles b, tihkon, FXI; whoan adduess i Pogt OfL£ACe flox 1947)
IBDL Execuvive Drive, PRaledgi, Bortk Caroline 24519, 15 hoxchy
appointad the faltial Registorad Agoht of thin AGOOGLALLOA.

ARTICLE LY

Thin Arsociation dono hot contetplate pecuninky 7uin ok protit -

to the manboro Lheveal and no pact of the Avsociation’s aot fucown
¢hall Znure o the bonofit of any of At afficery, dirodtors or
narhero O any othex private individyol. Tho purpeses and objcots

©f tha corporation ohall be o yuinirter the oporation snd mihageront
of Drvanerd Place Condominium, & cendominium (o ho ontablished {n
azeordniee with the Asws of tho Stale of North Carolina ¢pan the
PEOPERGY situsty, lring AR bcinf in Car{, Rake Connt{. woreh Cavolina,
nng BmoxRG paxticulariy donekibed an NxbidLE "% (and, LE anarued, e
proporty donerited 4R DxbLIDAE “FT) aktackes o the Declaration of
Condamiaiem and incorporatad horoin by zofoxsicer to undoxtaka the

. rerformands of the Fotn aad duties 4nsident ¢t tho sdminkatratlon

oF thn oporation amd sianagenent of 5aid Prucrond Mlace Gondomindun

in accoxgance with the tamms, provizlong, conditions axd huthorfzatlona
contatant In those Avtiolen of Xacorpotation ond which mny by <on=
tadncd Ih the {ormpl Doclacation of Tendombaita which uill ho racocdod
in tho Mublic Retorda of Wake Couhby, torth Carolina, At the time

gadd progext.y. and. tho inproverentn naow ox hereaftet situntoe thoreon,
AxQ audbmitted o a plan of Cuadomiclus Owmozohip: znd 0 own, Operabe.,
hoato, dGrl, txade and othorwire dool widh poch propekiy, whekhex

VeRL DF PErapnil, &% pay bo aocenmsry oF cotvealent in tho ndnin-~
intratfion of fuid Drummond Place Condominiyvon.




tPago 32 o A7}

L'

. w780 rz831

.y ARTICLY ¥
Tie Corporation alail have the Foliowing powers:

L. %he Coxpocotion shall fave ail of tho powara snd pri vilogas
yréated to Mon+Profit Corporations wider the taw puiauant to which
thid Gorporation 45 charkored., snd a1l of tha rpowers and privileges
which pay bo granted unbe aafd Gotporatien ndey aay othar applicabie
Lavh of tho htake of lorth Cazolina, ihckuding tho Uaky Ownorship Ack,

2. the Coxporation nhaill have all of tie powarr .rcninnobl? BOCasy

" mary to Lrplepont and pffoctunte the pLreoses of the Corpardtion. inw

cluding byt hot limltgd b Eho Followiag:
() 70 mko snd establirh resnonabie kulen and reguiations

goveralng tha uie of Condominium Ynien ard Cotvon Srophrty in
©. Drumsand Place Condopimivm af cald tormt may be defined Lo sald
. beedaxetion of Condoninium 0 be revorded.

(b} To levy and gollcchk musctemeants against meabewn of'
tho Cocporation o defryy the comon fxpendes of the congo-
minlisg a8 msy e Provided in eyld eclaxatlon a¥ Conduminiom
and dn thy By-Lowo of chix Corporatien uiich my Lo haroafter
adopted, {nciuding tho right to levy and wollnet asEakgraatl
Fox thy purpgescs of Acqulring, operating, leasiay, monaging
snd pthervite teading and doaliag with suwch prepraty, whether
Yonl or paveohak., includiog Condorinium tnitn Ln Drumvond Ploce
Condomininm, widzh may be aocoorary or convaniant in tho oparaw
€lon and wanagemaht of Brusutend Piace Condowinium aad ih scoom~
-p}i:hinq the purppsal aat forth in aald peclaatioh of Condo-
aAnkon, .

te}  To maintedin, ropais, xeplies, Oparato and hnnagey
Drumond PLaco Condominivm dhd the property comdrising naeg,
fawiuding the right to constryct inpravomnts aftek watvaley
angd to ohke Lurdtier Lyprovemgnt of Lhe Conduninium property.
- and Yo moke nnd onter inte any and all ¢onbracis hrcescary
or ¢eafxakle ko accomplish anid porposcs,

{d) To contrect foxr thi mankgersnt of Dxvmmohd Plago
condominiion and Yo dalagato to such <ontracter all of the
powoxe and -quties of the Agreofation mxdept thoas which
rry ba required by the faclaration of Cendomlniwm ¢o have
avpraval of the Eoard of olreclora or wemdorchip of tho
¢orporation. '

{¢) To avquive mnd ontar inbo, new oX AL any bime
hexeaitot, leasey sod sprenmeatn wberely the ansoclation
HOquirey 1eaxeholds, sppbershipy. and other pousoscory ov
une interentv ih Lends or Iacilitiec Encluding. hut hot
1imitod o, pwimzing pool#, Leanls woures, and OLheX ZHORedr=
tlon Frokifticn ulinthar ox doL conbigudus to tho Lands of
Rrukendnd Ploce Condonlnlun to provida gnioyment, rag¢kgatioh
ox othor wae or behefit to bhe awperp*ol Coadominfym Units.

{f) 1o enforaa the provicions ¢f tHo Deglavavlon of
Condoniniym, thoie Articies of Xnaorpasation, the Py-lLaws,
zuianw Ind tc?ulutlonﬁ governiag the ken of anld Oruvroons
Prago Condomipium as tho ones may be herasfhar eoetsblinhngd,

{gr %o exexoire, underiake and acconplizh gll of YhR
rightn, <ulics ond obligations which moy be gexnted to or
frpones upon the Corpdtation pursuant Lo thd fociaration af
Condaminium oforesmntioned,

2w
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MIICLS VI

‘dhe quaklgicotion of tho monbanf, tho mamaar of thelp adsplanion
o wonbership and tevilnatiin of such meshorship, sid woting by
unrhozn Hhnil ba &8 follows:

t. The Dwnorn of ol Condominium Ynisg in Orummend Placo Cone
dombnivm ohall ho minbers &€ the Corparatioh, and no athdx poresed
or entibion ahall bp gntitied to monbornhip, €xcept oa provided in
ftea {S) of ¢his Aptlele ¥X.

2. Membowahip ohnll bn astablinhed by the acpuiaition X Koo
tikle to & Conddominium Unit £n Sxuarond Place Gintonislum, 0 by
acquinition of a foe ownerphip intersst thoxoin, whothor by cop—
veyshen, vavise, jwdicial decres or othorwing, Ard the arborship
ot any pavty shall do awtendtically terminated bpon his helny
divoatod of nil title to o7 hix antiro fea quedrship fntarcot in
any Copdominlum Pnlk, exgapy tant aothsmf herein contalnnd shall
bo construsd or torminsting the oambevalilp of any party wio may
Gun ENG OF more Condomibivm Ynits, or who mxy 0vh & feo ownarship
ipnterest Ln two or moze Condonihium Units, 60 long as  3uch Party
cn:u rotain thitins o oF o foo gvneknbip ialorost ia eny Condominlwm
Uniy. ' -

3. 7ho intorest of o nacbay in the funda shd aszots of tho
Corpuration cAnntl b aanigrad, hypobieontad or vranzfrrred th any
DAMRCK. CXCOPE a6 op appurtensacd Lo his Condomintua taid, fho
tundn and asonty of tha Corporation nhall Belony roledy Lo tha

¢+ Qorporatian aubiech ko the limitation thet khe tame b expendeds

held or used fok tin bonwlCit of the mepbarship and {or the porpodGs
authorired hovoin, in e Heclozation of Condominitwem and in tho
Dy-Lawe wiioh may Lo hoxoalzor ndepiad. °

4, ©Op ol) patters on which the mexbekabip shail be wntikled o
vore, thexe ntall bo only ong voke for cach Condombnium imit in
Drameond Pilace condominium, uhisl vots may bo svexcited ox cant by
the Owner oF Ounexs of fach Condomlnlun Vnid ‘sn such mantex ac
nay boe provided in the Ly~lAur lrexoaftor afepied by tho Carporacion.
Shoukd ahy momber owa mors than ore fonceniniom Ynit, avch maabor
choll bo gntiticd to miczoids OF CAAL &n ashy Votas A% ho OWAG
Congomintum unito in the manper provided by eeld Ry-Lawd.

S, bneid ouch tlos X8 the proporky dndvribed in Sxitibit YAT
ko the Peclacation of Condominium shd Lhe Smprovemppats which may
horgoftar bo constzrotidl thegeon, are mbnitbed Lo o Mlan of
Condominium Owiership by the wacordatlon of the hedlaration of
Condenbaind, the nemboxship of the Corpowation shall be comprived

© of thn five {5) inddviduald pabed in Akkicle XX hereo? as

inktial Bonrd of Dixectors of tke Corppration, and esch such
inddvidunl yhall bo catitles o cast ghe Vote on ALl sotiord on
which tho agmboryhlp siall v ontiticd to wate,

ARTICLE VIX
Jhr' Gorporation phall havo porpotuad axistance.
ARVICLY WIXX
The aYEaikn of tho Corparatioh aliall ho managed by tho Prankdent
of the Corgorstion, anristed by the Vice Prealdent, #aorotary and
Troagurer Ahd, LE any. Lhe Ansistant §earetarlos snd Assisktank Yroa~
adrers, swhiest to tho direcktions of tho Bonrd of biresdtorss Tho

Boaxd Gf Qirectotb, ok kue Pronidont with the Approval of the foard
of Dirnotdre, may enploy 4 ¥anaginy Agent and/ox =uch other snncgavisl

-3s




Orngre 34 off 47)

_ma_?B:O mSﬁI.S

atd gupnevhfory poxaconol of shtition Lo sdminleter or agnist dw the
adeinidtration Of tha ogemu.on nd maragarnent of drommond Place
Conaominiom, dnd the akfnice of the Cowpdratlion, dnd any swh pexnon
ar 9ntity msy bo co aapaoved without rogard 30 wvhether J6EN peroch
or entity iz o meabek Of tho Conporation or & Bivector or QFfiCLY
ot the Coxporation, an the ¢asn way bo.

ARTICLE X '
: . .

7he nusber of nombers wf the Tirat fonzd of phztciokn of the Cox-
porakion fhall ba Five (F).  Hie nunbey of moabern f aucersding boaxds
of bircorers Shall ba as provided £ros, timd 10 time by ¢he Dy-laws of
the Cogporatidn. ‘Tho maskorn of the foard of Dlreaktoxs clwil bo olectod
lv{ the menbaxs of (ho Cocporation &t the Annysl Neoting of the mesbai-
ghip aa provided hy the fywLown of the Cocporstion, and Ak lesed a
raioxity o€ the foard of Pircoters shall b maxbers of tho CArporayion
ox ahkail be austhorizad rnpresentatives, officexn or onployoot oF o
corporate mombex of the Coxporation. Notwhthatanding tho forveqoing.
20 leng ak Nitt Consttustion Corxpahy, Ine., & North Camnlina coxporation,
owng tvehby poxcent {208} or mera of the Units in frumnond Tlaen
Condopinium but ka say event, wok Jongar thon Hosembar 34, 1981, ocaid
Vitt Constrocticn Cospany', . shiid Mave the right Vo dozignne
and tolect B maiority of tie poroons who shall rervi an nepbakh of
sach Dostd of Diractaed of the Corporation: and eo ong ay Whed
¢construckfon Cempany. Ing. Ao Lho owner of at lennt ana (1) Condo-
winlim Onft, but in any avent, ho longer than Dycamberr 3L, A9BB,
thy vaid Nitt Canntruotion Company, Inc, shall hove thoe rioht o
dot:lgnpte and solect onn (X) bditeckor of the Coxpormtion. Whtt
conntrection Compnny, ina. may dopighate and #oluek thr persen OX
PEXAGRE kO BErvo 3 » memhor ob ohohern of qach takd Board of
bircctors In the monner provided in the Ay«iava of Lho Corpdration,
and utl POrzon Qr poxions $a dneigrated ond sclocted need not be &
recideat 0F the Cosdominiun. |

ARTICLE X

+ 7ko bopgd Of hikestobn ohbil oloct a Prexident, VicesPxesident,
Scorctary afd AXCARuICr, oAd ac many Assiukent Seckotagina and heyic-
tont TEeALuXorn 23 the Doavd oF Dhvectors rhmrl dotermink. The
prenidont and Vice-Peerident phall bo elocted frow Ambry the senbor=
ship of the fBoard ¢f Dixectons, bat no other ofifieny need ba o
plractor. The samk poveon mey hold twe okfizng, thy dutias of
viich ara nbot incospotibion provided, howgvar, that the offlcy oF
Prenident sngd Vice-Prgridont thaki mot b held by the eana porzon,
ror gholl thh 0Ffico of President ord Scorotary o Assfstsnt
Ereratary Le hold dy thae samt perren.

ABRICLY: XL

who aptad shd poat office addiocond of tho inivial fioard o
Mrzottors who, #itbicet o the proviolong of heye Artleiea of In-
corporation, the Hy-laws, and the tous of the State oL dorth
Gaprolita, chnld kRold office until the st Mmnumd Yeating ol
the Nesbizahip (or until thefr sutcesBozrd ave glectad and gualificd)
aro ax fodlouwsy

‘Nr. K. Hagne Witk
1135 vort Coukt
tugy, Horih Carolina 2I5R&

‘Hr, Nillawd ¥aywell, Dake :
150 Canclenill Drive
tary, Rocth Corolins 27511




{eogn 35 ofF 4N

w2 180 w834

Kr. G, Cralg Conopax
522 Foch Noss Land
Cary, florth Cavoline 275:1

¥r, Jehh Pusoy
433 rarmington ¥opds fHrive
Caxy, uopth Corolinh 275LL

¥r. W. R. dohdoraom '
T lakeatene Deivo
raloigh, Horth Cszolina 27549

]
ARTICLE X1X

‘the oxiginnl {yo:.-nwg oF tho Corgpration shell ht: adopted by a
majority vote of tht mimbers of the Corporolion prezent at a maoting
of mpxbora a¢ which a hajority of the pesbeeahip g prepent, and
thereagtes, ruch By-Lawe may Do altered oF krkcinded only in swell
mxdnet &a Fald Dy-Lovs may provide,

ARPYCTE XXIT

nwexy Dirctlov apd cvany oftlcts of the Coxporrtion ohnil Mo in-

demakCioy by the Sorporation agathul ald oxpennes and AMebiXitian,
including councel fool, zodkonably incuried by or imposed yvpon hinm
in connccrion with ahy procanding to which bt ay ha & party, of in
which he may became fnvolved, by roasoh wf his being or having been

a Direstor or Officexr of the Coypoxation, vhgLher Qn not ha L2 s
dizbctor or Officty ot the time hoch oxpruses axe lagurred, oxéapbt
iy sueh caaes wherein e dlxvetor ox Officer 1z adjudqnd quility of
wilisk misfazoanca or mollondance in tho pernfokmance of hin dulicns
rovided that, In the cvent of any wlalnm 2ox reimburbement ox in-
evnification horoundar buoed ¢pon o aottlomeht By the Direstor of
QLEicer sonking Anch reiadbuksenent ox indeanificotion, the in~
gomnification hogedn ahodd only nrpply If the Bonrd of Divactors
IPRrOVSA oveh setRlenent aad pelibukaercat o, belig in the dgst
intoreots of the Corporation. 'thy forgyeiny rlght of indnmad firation
rRall he in addition wa nhd mot oxclusive of all other xigines to
ulilch puch Diroector op OIilicor may ho enditlad.

ARPICKE RX¢

An ondndement or amshdrents bo these Artieles of Theorporation
n;tzi%l reaudee the anoent of povenbty-fiva percont (Y71} Of tha nemborw
an .

o nrengement £0 thero atticles of Diwcorporation which shadi
abridge, awond OF alter tho right of KAty Conbtwuction , DIG,
o oeRighats »ad select pvembent OF fach deard of Pixectoxs of the
Corpoxatian, on provided in Arxbicle IX horcof, may be adeplad ox
booomp affective without the prior wzitton consont of Hitt Canstzurkion
Company, Ing,

ARTICLE XV

Tha nana and addrasz of tha incarporator 3% ne: FHllovs: Chaxlcx
L. Hinton. Xil, 3301 Pkecutive Prive, Ralelgh, Rotih Cavolina 27609,

IN WITREID WIEADOP, X, bhﬂ{‘ﬂtﬁﬁ{'ﬁ’.qﬂt"ﬁ ihgorporator. Nave AfEsunte
ape oy tand and meal, snia op¥iday of Wl e ’ 2

! 7 S
%@;Jmm
INEACE Tes TaA, TIX
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QALY CARLINA
WARE COUNTY

Thio in to worsify that on thka A gny of Détudam '
1943, Baforo rm, 20 ¥ : : :
A y Public of tnid COUREY GRA DLALOr DekRORAALY uppunﬁﬂm
'5}@ + WRD X A1 6xTUoEId 46 tAn PoKdon named«dn NG WEG
executed The ochoing fActicles of mmcorporavion ol Rranaond Place
Anpaplation. Inc., awd T hoving £irnt mede knowa Lo his tho contonts
Ehnreot, he dig acknowlodge thak ke olgned, acaiad and gelivared sho

AN HE Dir volantaiy Aot and dncd {er the vger Ard pyrpoash thevrin
axprenses.

Gy 1IN WXNTSS WRERDOF, 1 have unto zet oy rond aqd seal, thia
FYP_ a0y or M 2904 .

%taw Eu:o < Adane,

Ny Conmlonion hxpixef:
L -a4-30




