BYLAWS  OF THE
TRADEWINDS HOMEOWNER ASSOCIATION

ARTICLE I

NAME AND LOCATION

The name of the organizaotion is Tradewinds Homeowner
Association, herein referred to as the "Association”. The
principol office sholl be locaoted ot Roleigh, MNorth Carolina,
but meetings of members may be held ot such ploces within the

Stote of Morth Corolina, os may be designoted by the Board of
Birectors.

ARTICLE 11

“Section 1. "Associoction” shall mean and refer to
Trodewinds Association of Roleigh, o North Carclino non-
profit corporaotion, its successors and ossigns.

Section 2. 7Boord of Directors” or ”Board” means those

persons elected or appointed and octing collectively as the
directors of the Assocciotion.

Section 3. ”"Bylows” means the bylows of the Associaotion
as they now or hereaofter exist.

Section 4. "Declaraotion” shall mean and refer to the
Declarction of Covenants, Conditions ond Restrictions for the
Trodewinds Subdivision ond amendments thereto, applicoble to
the Praperty and recorded in the Office and Register of Deeds
of Wake County, North Carolina.

Section S. "Common Area” sholl mean and refer to all
land ond Property owned by the Associotion for the common
use and enjoyment of oll members-of the Association, olong
. with facilities and improvements erected or constructed
thereon, for the common use ond enjoyment for the members of
the Associotion, including but not limited to privote
streets, greenwcys, lakes, aond recrection areas.’

Section 6. "Lot” shaoll mean ond refer to any plot of
land, other than the common oreo shown on o recorded
subdivision map of the Property.

Section 7. ”Munoger":shdli ménn cnd refer to the person
or firm employed by the Board of Directors os o professional

manager, pursuaont to the provisions of the Bylaws, to manage
the affairs of the Association.

' Section 8. “Member” shaoll mean and refer to every owner -
of o lot which is subject to o lien For ossessment.




ik

P R4

s c‘v";x :

sSection 3. "Owner” shall:mean and refer to the recorded
ouwner, whether one or more pPersons or entities, of a fee
simple title to any lot which is a part of the Property,
including contraoct sellers, ' but excluding those who have such

interest merely as security for the performance of an
obligation.

Section 10. "Person” shall mean and refer to any

individual, cooperation, partnership, association, trustee,
or other legaol entity. :

Section 1l1. “Property” sholl mean and refer to that
certain real property conveyed to Declarant of deeds of the
Woke County Registry and described in the declaraotion, and
such additions thereto as may hereafter be bought within the
Jurisdiction of the Associaotion by annexation.
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ARTICLE III
MEETINGS OF MEMBERS

Section 1. Annuol Meetings. ARegulcf annual meetings of
the members shall be held in May of each year, at the hour of

7:30, unless a different date and time is affixed by the
Board of Directors. o

Section 2. Specigl Meetings. Special meetings of the
members may be called at any time by the president or the
Board of Directors, or upon written request of the members

who are entitled to vote one-fourth [1/4%) of all of the votes
of the membership.

Sectiéﬁhgé Notice of Meetings. UWritten notice of eoch
meeting of the members shall be given by, or at the direction
of , the secretary or person outhorized to call the meeting,
by mailing a copy of such notice, postoge prepoid, at least
Fifteen [(15] days before such meeting to each member entitled
to vote thereat, addressed to the members last address
appearing on the books of the Associaotion, or supplied by
such member to the Associotion for the purpose of notice.
Such notice shall specify the place, doy hour of the meeting,
and, in cose of special meeting, the purpose of the meeting.

Section 4. Quorum. The presence at the meeting of
members entitled to cast, or of proxies entitled to caost, one
tenth [1/10] of the votes shaoll constitute o quorum for any
action except as otherwise provided in the Declaration, or
these bylows. If, however, such quorum sholl not be’ present”
or represented at any meeting , the members entitled to vote
thereat shall have the pouwer to adjourn the meeting, until a
quorum ‘as aforesaid shall be present or represented. - =




Section S. Proxies. At nll meetings of members, each
member may vote in person or by proxy. All proxies sholl be
in writing aond fFiled with the secretary. Every proxy shall

be revocable and shall automutlcullg cease upon convegonce by
the member of his lot.

ARTICLE 11UV
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Section 1. Number The affoirs of this Association shall
be managed by a Boord of not fewer than three (3) nor more
thon nine (8] directors as designaoted by membership at each
onnual meeting. Directors must be members of the Associotion.

Section 2. Term of Office At or within ten days of the
1332 onnual meeting, the members shall elect the number of
Directors cllowed harein. Two directors sholl serve for
three (3) year terms. Two directors shall serve two (2] year
terms. One director shaoll serve for o term of one year. The
term of the Directors, thereacfter elected, shall be for tuwo
(2] yeaors, except as otherwise provided herein. All
directors shall serve until their successors hove been duly
elected and gqualified.

Section 3. Removol Any director may be removed from
the Boord, with or without couse, by o maojority vote of the
Associotion., In the event of deoth, resignation, or removcl

of o director, his successor shall be selected by the
remaining members of the Boord aond shall serve for the
unexpired term of his predecessor. .
Section 4. Compensation No director shall receive
compensation for any service he may render to the
Associotion, However, any director may be reimbursed far his
octual expenses incurred in the performance of his duties.

Section S. Action Taken Without A Meeting The
directors shall have the right to toke any oction in the
obsence of o meeting which they could toke ot o meeting by
obtaining the written approval of all the directors. Any
gction so approved shall hove the same effect as though taken
ot o meeting of directors.

ARTICLE U

NOMINATIONS AND ELECTION OF DIRECTORS

Section 1. Npominotion Nomination for the election to.
the Board of Directors shall be mocde by o Nominotion



Committee., Nominations may olso be made From the floor at
the annuol meeting. The Nomination Committee shall consist
of .a Chairman, who will be a member of the Board of
Directors, and two or more members of the Association. The
Nominating Committee sholl be appointed by the Board of
Directors prior to each annual meeting of the members, to
serve from the close of such annual meeting until the clase
of the next amnual meeting and such appointment. shall be
announced ot each annual meeting. The Nominoting Committee
shall moke as mony nominations fFor elections to the Board of
Directors as it shall in its discretion determine, but not
less than the number of wvacancies thaot are to be Filled.
Such Nominations may be made from among members.

section 2. Election. Election to the Board of
Directors shall be by secret written ballot. At such
election the members or their proxies may cast, in respect to
each vacaoncy, as many votes as they ore entitled to exercise
under the provisions of the Declaration. The persons
receiving.the lorgest number of votes shall be elected.
Cumulative voting is not permitted.

ARTICLE VI
MEETINGS OF DIRECTORS

Section 1. Reqgular .Meetings. Regular meetings of the
Board of Directors shall be held guarterly without notice, ot
such plaoce and hour os moy be Fixed from time to time by
resclution of the Board. Should soid meeting foll upon o
legel holiday, then that meeting sholl be held ot the same
time on the next daoy which is not a legol holiday.
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Section 2.  Special Meetings. Special meetings of the
Board of Directors shall be held when called by the president
of the Associaotion, or by any two directors, after not less
thon three .(3) doys notice to each director. -

Section 3. Quorum. A mojority of the number of
directors shall constitute o quorum for the transaction
of business. Every oct or decision done or made by o©
majority of the directors present ot o duly held meeting at
which o quorum is present shall be regorded as. the oct of the
Board. . » :

" ARTICLE -VUII

POWERS AND DUTIES OF THE BOARD OF DIRECTORS

Section 1. Powers. The Board‘of Directors shall have
power to: _ . e . el
(o)l oadopt and publish rules and regulotions
governing the use-of the common area and facilities, and. the
personol conduct-of .the members ond their guests thereon, -and



to establish penalties for the’ infraction thereof; :

(b)) suspend the voting rights and right to the use
of any recreational facilitjes or the common area by o member
or any person to whom he has delegoted his right or enjoyment
during any period in which such member shall be in defaoult in
the payment of any ossessment levied by the Associotion.

Such rights may aolso be suspended after notice and hearing,
for o period not to exceed sixty (60) dags for infraction of
published rules aond regulations;

{cl exercise for the Associotion all powers, duties
and authority vested in or delegated to this Associotion and
-not reserved to the membership by other provisions of these
Bylaws or the Declaration; .

{(d) declare the office of o member of the Board of
Directors to be vacant in the event such member shall be
absent from three [3]) consecutive regulor meetings of the
Board of Directors; ’ ,

(el employ o manager, aon independent contractor, or
such other employees as they deem necessary, and to prescribe
their duties;

(F) contraet'with any Person to maintain the common
area; and S

Cg] procure odequute 1nsurcnce lncludlng hozord and
ligbility insurdnce-on the commcn areas and facilities,
directors llcbllltg lnsuronce, ‘and such other insurance as it
shall deem necesscrg and - approprlcte ~and include the cost of
such insurance in the onnuol ossessment of the members. Such
insurance. shall. constcntlg be . sufficient to comply with
current FNMA und FHLMC lendlng guldellnes

Section 2. Duties.r'lt sholl be the duty of the Boaord
of Directors to:

(a) caouse to be kept a. complete record of all of its
acts and corporate cffairs and to present a stotement thereof
to the members ot the annual. meeting of the members, or at
any special meeting when such stotement is requested in
writing hg one- foutth El/&) of the members who cre entitled
to vote;

{bl superv1se ell cfflcers, agents, ond employees of
this Associotion, and to see that their duties are properly
performed;

(c) as more fully provided in the Declaraotion, to:

' f1) Fix the omount of the annual assessment
agoinst each lot .ot least’ ‘thirty {303 days in advance of
each annucl ussessment perlod

‘£2) send uritten notice of eoch ossessment
to every owner subject thereto at leost thlrtg (30J. days
in advance of each annual ussessment periocd; and

' 32 Eoreclose the lien agoinst ony property
for which ossessments are not paid within thirty (303 days
afFter the due dote or to bring an action at law agoinst
the ouner personullg obllgoted to pay the same.

.. .cdl issue,-or.to couse an- appropriate officer. to
issue, upon demund by any person, o.certificaote settlng Forth



whether or not ony assessment has been paid. A reasonable
charge may be mode by the Board For the issuance of these
certificates.

(e) procure and maintain adequate liaobility aond
hozard insurance on property owned by the Associction;

(F) cause aoll officers or employees having Flscal
responsibilities to be bonded, as it may deem appropriote;

(g) couse the common area to be maintained;

(h]) designate depositories Far Rssoc1mtlmn Funds;

(i) appoint such committees os are provided for 1n
these Bylows, aond such other committees as shall be
appropriate to the proper administration, operation, and
maintenance of the Associotion and the Propertg

_ ARTICLE VUIII

 OFFICERS AND THEIR DUTIES

Section 1. Enumeration of Officers. The officers of
the Association shall be a pr551dent and vice ‘president, who
shall ot all times be members of ‘the Bmard of ‘Directors, o
secretary, and o treasurer; und such Uther offlcers as the
Board may from time to tlme by resalutlmn create

Section 2. Election of officers: The alectinﬁ of

offFicer shall take place at the First meeting of the Board of
Directors following the unnual"electionuof Directmts,

Sectioni 3. Ierm. The officers .of_this Rsso:1at10n
shall be elected unnumllg by- the Bomrd nnd shall hold offFice
For one (1) year unless 'he shall’ snmner FBSLQH or shull be
removed, or otherwise be dlsqunllfled tD serve

Section 4. Special Appointments. The BcardIMGg'ele:t
such others officers as the affairs of the Association may
require, each of whom shall hold nfflce for such period, have

such authority, ond perform such duties as the Board may,
From time to time, determlngr’

Section 5. Resignotion and ‘Removal : Any officer may be
removed fFrom office without cause bg the BDard Any officer
may resign at any time upon giving wrltten nntlce to the’
Board, the pr951dent Dr the secretaory. Such r251gnntlon i
shall taoke effect on the date of FEEBlpt of” such notice or
at any later time SpECLELEd there;n 1nnd unless otherwise
specified therein, the ccceptance of such resxgnmtlon Shull
not be necessnrg tn make it effectlva :j e
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Section 6. Uacancies. A" vucnncg in nhg DEElce may ‘be
filled by, uppolntment by the Board The DEElger uppolnted to
such vacancy shall serve for the remainder of the term of the
officer he replaces.
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Section'7. Multiple OfFfices. The offices of secretary
and treaosurer may be held by the same person. No person
shall simultoneously hold more than one of any of the other
of fices except in the case of specinl offices creoted
pursuant to Section 4 of this Article.

Section B. Duties. The duties of the officers are as
follows:

President .

The president sholl preside ot oll meetings of the Board
of Directors; .shall see that orders aond regulations of the
Boord are ccrried out; shall sign oll leaoses, mortgaoges,
deeds and other written instruments and shall co-sign oll

checks and promissory notes unless written authority is
given to o management firm.

Uice-President
The vice president shall act in the place and stead of
the president in the event of his absence, inability or

refusal to oct, ond shall exercise and discharge such other
duties as maoy be required of him by the Board.

Secretary

The secretary shall record the votes ond keep the
minutes of all meetings and proceedings of the Board ond of
the members; keep the corporote seal of the Associotion and
affix it on all papers requiring soid seal; serve notice of
meetings of the Boord and of the members; keep oppropriaote
current records showing the members of the Association
together with their oddresses, and sholl perform such other
duties as required by the Boord. If the Association employs
o property.-manager, ottorny, or other agent, ‘the duties moy
be delegated to the aogent. However, the Secreturg shaoll
remain responsible For supervising the ﬁgent

Treasurer
The treaosurer shaoll receive ond deposit in appropricote
bank accounts cll monies of the Associotion ond shall
disburse such funds aos directed by resolution of the Board aof
Directors; sholl sign oll checks ond promissory notes of the
Associotion; keep proper books of occcount; couse an annual
audit of the Associotion books to be made by o public
accountant at the completion of each fFiscol year; and shall
prepare an aonnuol budget and o stotement of income and
expenditures to be presented to the membership ot its regular
annual meeting, and deliver ‘c copy of each to the members.
If the Associotion employs a property manager, accountant]
attorney or other aogent, the duties moy be delegated to’the
agent. Houwever, the Trecsurer shall FEleﬂ raspon51ble Eor‘
supervising the ngnt ~ .
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ARTIELE IX

A QUORUM FOR ASSESSMENT CHANGES

Section 1. Quorum for any Action Authorized Under

Article VI, Sections 3, 4, ond 6 of the Declaraotion. At the

First meeting caolled, os provided in Article VUl, Sections

3, 4, and 6 of the Declaration, the presence at the meeting
of members or of proxies entitled to cost sixty percent (60%)
of all the votes of each closs of membership shall constitute
o quorum. If the required quorum is not forthcoming at any
meeting, another meeting may be called, subject to the notice
requirement set forth in Sections 3, and 5 and the required
quorum ot any such subsequent meeting shall be one—-half [1/2)
of the required quorum at the preceding meeting. No such

subsequent meeting shaoll be held more than sixty (60) days
following the preceding meeting.

ARTICLE X

COMMITTEES

The Assocciatiaon shull appoint an Architectural Control
Committee, as provided in the Declaration, and o Nominating
Committee, as provided in these Bylaws. In addition, the

Board of Directors sholl appoint other committees aos deemed
agppropriote in carrying but its purpose.

ARTICLE XI
BOOKS AND RECORDS

The bopks, records, and papers of the Associotion shall,
all time¥ during reaosoncble business hours or a time mutually
ogreed upon by both parties, be subject to inspection by any
member. The Declaration, the Articles of Incorporation if
ony, and the Bylows of the Associction sholl be availaoble for
inspection by any member-dt the principal office of the
Associaotion or a ploce mutuolly ogreed upon by both porties,
where copies may be purchased at reasonable cost.

+

ARTICLE XI1I
' ASSESSMENTS

As more fully provided-in the Declaration, eoch Member
is obligated to paoy to .the Association annual and special
assessments which. are secured by a continuing lien upon the
property against which the aossessment is made. ANy
assessments which are not poid when due sholl be delinguent.
1f the assessment is not paid within thirty (301 days ofter
the due dote, the assessment shall bear interest From the
daote of delinquency ot the highest rote acllowed by law or gcs
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otherwise limited by the declaration ond the Associotion may
bring an oction ot law ogoinst the Owner personally obligated
to pay the some or foreclose the lien aogoinst the property,
and interest, costs and reasonable attorney’s fees of any
such action shall be odded to the amount of the aossessments.
No Owner may waive or otherwise escape liobility for. the

ossessments provided for herein by nonuse of the Common Arean
or obandonment of his Lot.

CORPORATE SEAL

The Assocciation may have o seal in circular form haoving

within its circumference the words: "TRADEWINDOS HOMEOWNER
ASSOCIATION". ,

ARTICLE XIII

Section 1. These Bylows moy be amended, at o regulor or
special meeting of the members, by o vote of o mojority of a
guorum of members in person or by proxy.

Section 2. In case of any conflict between the
" Declaoration and these Bulows, the Decloraotion sholl control.

ARTICLE XIU

MISCELLANEOUS

The fiscal year of the Associotion shall begin on the
First daoy of Jonuary and end on the 31st daoy of December of
every year, T .

IN WITNESS WHEREOF, we, being oll the Directors of
Tradewinds, hoye hereunto set our hands and seals this the

2% doy of éﬁé;z____, 1992/

__[SEAL3
_(SEAL)
A A . _[SEALJ
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1, the undersigned, do herebg certify:

Thot I am the duly elected and acting secretary of
Trodewinds Homecowner Association, o North Caoroelina
organizaotion aond

Thaot the foregoing Bylaows constltute the originel Bylaws
of said Associotion, as duly aodopted ot a meeting of the

membership thereof, held on the QRth day of Mav/_ ______ , 19sz.
IN WITNESS WHEREOF, 1 haove hereunto subsctibed my npame

and affixed the seal of said Associoction thlS the Q'ng’ _ day
of __ﬁ_m7¢ ______ , 19s2.

?‘z / g L __C(SEAL)
Secretary



