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DEED OF TRUST

8}'H{S DEED OF TRUST (*Sccurity Instrument™) is made on
The grantoris.....

i+ Which is organized and existing

under the laws of - r@ 1

THEMSMESUPMICA ''''' i “Lender™
4601“.-53.. 7 .. T Yy Y e s ....m...2?6.@:9..9-96...........--.... fhmereressiriraraas . er™).

131
. lomm“.***ml > L. T T PR e P R " »
c{::cu' the same date as this Securnty Insirument (“Note™), J'R}( ;»Rgnﬁg for monthiy payments, with the full debr. 1f not
pad eariier. due and pavabie on g A A g SRR e A e e e S RS et e neet e ece et s st e e e sesoers
Tiis Security instrument secures to Lender: (a) the %c&mﬁﬁéﬁm evidenced by the Note. with interest. and all
rencwals. exienstons and modifications: (b) the pavment of all other sums. with nterest, Mivanced under paragraph 7 1o
protect the security of this Security Instrument:; and (c) the performance of Borrower's covenants and agreements under
thes Secunity Instrument and the Note. For this purposc. Borrower irrevocably grants and conveys 1o Trusiee and Trusiee's

succsssors and assigns, in trust, with power of sale, the following described propenty located in
County, North Carolina;

at entitled "Chelsea, Barton's
+ dated February 1, 1985,
ers-Surveyors and recorded

Being all of Lot 33 according to pil
Creek Township, Wake County, North Carolina™
prepared by Castleberry-Edgerton Co., Engine
in Book of Maps 1985, Page 264, Wake County Registry.

.Eﬁcm:f; ross of 99131@IEDRDDRM ........................ b et m@;@,‘
{Gily

|Street)

North Carobna ... 37015 .. ... .. {(“Property Address™);
B e
[&p Cooe|

T Have AND T HOLD unto Trustee and Trustee's successans and asugns, forever, together with ail the
impravements now or hereafter erected on the property, and all casements. nghts, Appurtenances, rents, royaltics. mneral,
oil and gas nighes and profits, waler fights and stock and ali fixtures now ot hereatter q part of the property. All
replacements and additions shall alse be covered by this Secunty Instrument All of the luregoung 1s referred ton this
Security Instrument s the " Property

BORROWER CovESaNTs that Borrower s lawtully versed of 1he estate hereby conveved and has the right tu grant
and conrves the Properny and that the Praperty 1s unencumbered., except fur envumbrances of record. Borrower warramts
and wil defend generally the utle to the Property against att claims and demuands, sbject to any encumibrances of record.

THES SECY RITY DNSTRUSMEST combines uniform covenants fo national use and pon-umform cavensnts with
hmited vanatns hy junsdicion 1o comtitute 1 anslogm secunity tnstrument covenng real property
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest: Prepayment and Late Charges.  Borrower vhall promptly pay when due
the pnncipal of and interest on the debt evidnced by the Note and any prepavment and late charpes due under the Note,

2. Funds for Taxes and Insurance. Subject 1o applicable law or to 2 written waiver by Lender, Borrower shali pay
10 Lender on the day monthly payments are due under the Note, until the Nute 15 pasd i full, 2 sum (*Fund™) eyual 10
oaz-twelfth of (2) yearly tanes and assessments which may attam priosity over thes Security Instrument; (b) yearly
leaschold payments or ground reats on the Pruperty, of any: (<) yearly hazard mwrance premiums; and (d) yearly
morigage insurance premiums, i any. These items are callad “oscrow memes” Lender may ovimate the Funds due on the
basis of current data and reasenable extimates of future escrow nems.

The Funds shall be held in an institution the depasts or accouni of which are insyred ot guaranteed by a federal or
state agency (including Lender of Lender s such an nstrtution). Lender shall apply the Funds 1o pay the ocrow items.
Lender may nut charge for holding and applying the Funds, analy aing the account or vertying the escrow items, unless
Lender pays Borrower iaterest on the Funds and applicable Taw permets Lender to make such 2 charge. Borrower and
Lender may agree in wnting that interest shall be pawd on the Funds. Unless an agreement is made or applicabie law
requires interest to be paid. Lender shall not be required to pay Borrower any mterest or carnings on the Funds. Leader
shall give 1o Borrower. without charge. an annual sccounting of the Funds show s credits and debits to the Funds and the
purpose fur which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Sccurity Instrument.

It the amount of the Funds held by Lender, together with the future monthly payments of Funds pavabie peior to
the due dates of the escrow items. shall excend the amuunt required to pay the escrow items when Jdue, the excess shali be,

i T promptly repud o Borrower or credited to Borrower on monthly payments of Funds. f the
amount of the Funds held by Lentder is not safficrent 1o pay the ewcrow items when due, Borrower shall pay 10 Lender any
Hnount necessary to make up the deficieney in one or more payments as required by Lender.

Unon payment in full of all sums secured hy thes Secumity insirument, Lender shail prompily refund 10 Borrower
any Funds held by Lender. if under paragraph 19 the Property is sold or acquired by Lznder, Lender shall apply, no later
than immediately prior 1o the sale of the Property or its acquisition by Lender, any Funds held by Lender ar the rime of
application as 3 credit against the sums scetred by this Secunty tastrument.

3. Application of Pavments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be appiied: first. 1o late charges duc under the Note: second. o prepayment charges due under the
Note: third. to amounts pavable under paragraph 2: fourth, tonterest due: and last. to principal due.

4. Charges: Liens.  Borrower shaii pay aii taxes, assessments., charges, fines and impositions attnbutable 1o the
Property which may attain prioniy over this Secursty lastrument. and lenchold payments or ground rents, if any.
Burrower shall pay these obligations 11t the munner provided in paragraph 2. or st not paid in that manner. Borrower shall
pay them on time direcily to the peron owed payment. Borrower shall prompily furmish to Lender ail noticss of amounts
to be paid under this paragraph. If Borrower makes thene payments directly. Borrower shall prompely furnish o Lender
recerpts evidencing the payments.

Borrower shall promptly discharge any hen which has prionity over this Securiy Instrument unless Borrower: (a)
agrees i wrnng te the pay ment of the obliganon secared by the hen 1n 4 manner aceeptable 1o Lende (b) contests in good
faith the lien by. or defends against enforcement of the hen i, legal proceedings which in the Lender's opinion aperate to
prevent the enforcement of the lien or forfeure of any pust of the Property: ur (¢} secures from the holder of the lien an
agreement sanisiactory to Lender subordinating the ien to thas Security Instrument. if Lender determunes that any part of
the Property is subjpect to 4 lien which may attan priordy over thes Secunty instrument. Lender may give Borrower 2
notice identfying the lien. Borrower shail satndy the hien or take one ur more of the actons set forth above within 10 days
of the giving of nouce,

5. Hazard inserance. Borrower shall kewn the improvements now exiling or hereafter erected vn the Property
insured against [oss by fire, hazards tncluded within unie term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be mantained in the amounts and fur the penods that Lender requires. The
insurance carrier providing the insurance shail be chosen by Borrawer subject to Lender's approval which shall not be
unreasonably withheld.

All insurance polictes and renewais shall be acceptable to Lender and shali include 3 standard mortgage clause.
Lender shall have the right to hold the policies and remewals. If Lender reguires. Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. [n the event of loss. Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of Ioss if not made promptiy by Borrower,

Unless Lender and Borrower utherwise agree in wnting, msurance proceeds shall be applied 10 restoration or repair
of the Property damaged. if the restoration or repair 18 cconomecally feasible and Lender's secunity is not lessened. If the
FESLOTaNoNR or repair is not economically feasible or Lender's secunty would be lessened. the insurance proceeds shall be
applied to the sums sccured by this Security Instrument. whether or not then due. with any excess paid to Berrower, If
Borrower abandons the Property, or does not answer within 30 days 3 notrce from Lender that the insurance carmer has
offered to settle a claim, then Lender may coliect the mnsurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not ther due, The 30-day peniod will begin
when the notice 1s given.

Uniess Lender and Barrower otherwise agree in wrining, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the ameunt of the payments. If
under paragraph 19 the Property is acquired by Lender. Borrawer's right to any insurunce plicies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender (o the extent of the sums secured by this Security
Instrument immediately prior to the equisition,

6. Preservation and Maintenance of Property; Leassholds. Borrower shall not destroy. damage or substantially
change the Property. allew the Property to detenorate or commit waste. 11 thy Secunty Instrument is on & leasehold,
Borrower shali comply with the provisions of’ the lease, and if Borrower acquires fee hitle to the Property, the leaschold and
fee tttle shall not merge unless Lender agrees 1o the MCrEEr 1N wrining.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. i Borrower fads to perform the
coverants and agreements contasned ta this Securny Instrumient, of there v tegad provecding that may stgnticandy wtfoet
Lender's aghts o she Property (such as a proceeding 1n bunhruptey, probate. for condemiation or to enfurce laws or
reguiutionsy, then Lender tnay doand pay for whatever s reeessany o protect the vadue of the Properts amd Lemder's righis
 the Property. Lender's achions may mclude paying any suans secured by a hen whach b prieniey. aver this Securny
lustrument, appeaning u court, payiy redsonable attorney s’ foes amd entering o the Property toomake repars, Although
Lender may tahe action under this paragraph 7, Lender dues tof have to do s,

Any amounts disbursed by Lender under this paragraph 7 shall become additonad debt of Borrower secured by 1y
Secunty Instrument. Lakess Borrower and Lender HEEEC L il Tertns of pay stent., these anuonis shall bear mterest Sroun
the date of disbursement at the Note rare and shail be pavabie, with meerest, upon nolee 1o Lender o Horrow er
requesbing pay ment




8. Inspection.  Lender or s nable entries upon and “hpections of the Property. Lender

shall gne Borrower nettce ot the F : o spectiyimg reasonable vause ior the imspection.
9. Condemaxi ' ' ] censeyuentiad, i connection with
g of 20y part of the Property, ur for conveyanes in ey of condemnanon, e herchy
sgned snd shall be paid 1o Lender.

I the event of 4 toral taking of the Property. the pProceads shatl be applicd to the sums secured by this Sevurity
Instrument, whether or nor then due, with A0y exeess pad 10 Burrower. In the event of o partial taking of the Property,

nstrument shall be redyceg by
 the sums secyred immediately
£ < faking. Any balance shall be
pad to Borrower.

If the Property 1 abandoneat by Borrower, or if, afrer aotice by Leader 1o Borrower that the vondemnor offers 1o
make am award or sertle 5 clm for damages, Borrower fails (o fespond 10 Lender within 30 days after the date the nokice is
gven. Lender iy auwthonzed to colleer and apply the proveeds, a1 its option, either 1o F&lOruon or repar of the Property o
to the sums secured by this Secunuty lastrument, whether or not then due.

Unless Lender ang Borrower otherwiye ABIES 0 wriling, any application of proceeds to principal shalf not extend or

't R paragraphs | and 2 or change the amount of such payments.
! i Extension of the time for pavment or

by the omgnal Borrower ur Borrower s suceensors Innterest. Any forbearance by Lender N cxerciing any nght or remedy
shall not be 3 waiver of or preclude the exerdise of any fight or remedy.
1. Successors and Assigns Bound: Join
this Seruney Insirument s R
of paragraph | 7. i \ 3
Instrument but does not exeute the Note: (a) v co-sigmng this Security Inst ¥ grant and convey
that Borrower's interest n the Propenty under the terms of this Secunty Instrument; (b} s nor personaily vbligated 1o pay
the sums secured by this Sevurny Instrument; ang tcr agrees that Lender and Any ather Barrower may ugree 1o extend,
modify. forbear or make any accommodations with fezard 1o the rerms of this Sevurmty Instrument or the Note without
that Borrower's consent.
12. Loan Charges. £ the loan secyreg by this Securnuy Instrument is subject 10 4 law which sers maximum fcan
rpreted 30 that the interest Of other loan charpes collected or o be collected n
im; loan charge shail be reducad by the amount

Payment ta full of al] sums sec
permitied by paragraph 19 If [ ender exercises this o
paragraph 7,

I3, Natices. Any aotice to Borrower provided forin ths Secunity instrumen shall be piven by delivermg it or by
matling it by first class may] unless applicable Jaw requires use of anather method. The aotrce shail be directed to ihe
Property Address or any vther address Borrower designates iy notice 10 Lender. Any aonce 10 Lender shall be zinen by
first ciass mail to Lender's address stated heretn or an ¥ other addrews Lender devgnates by nonee 1o Borrower. Any nouce
provided for in this Security Instrument shalj be deemed 10 have been given to Barrower or Lender when given as provided
in this paragraph.

15. Gaverning Law: Severability. Thy, Secunty Insteument shall be governed by federal lyw And ihe law of the
junsdiction in which the Property is locared, [n the cvent that ANV PrOVISIIN O cluuse of 1l Seeurity tostrument or the
Note contlicts with apphicabdle law, such contict shall not affeet other provisions of they Securmy Estrument or the Nore
which can be given effect without the contflicng provision. To this end the Provisany of this Securiry Enstrament and the
Nore are declared to e Severable.

16. Borrower’s Copy. Borrower shall be given une conformed copy of the Note and of this Security lnstrument.

17. Transfer of the Property or 2 Beneficial Iaterest in Borrower, |If all ur any part of 1he Property or any
IREETEIN 1 1y sold of transferred {orif a bencticial interest 1n Borrower 1 soid or transferred and Borrower 1y vt 4 ndturn;
person) without Lender's Prior written consent, Lender may, at | - fequsre immiediate payment i full of all sums
secured by this Secunty Instrument, However, thyy uptien shail sor be caercised by Lender o exercine 1 proflubied by
federat law as of the dare of this Security Instrument,

U Lender exercises thay optton. Lender shail give Borrower mohice of seeeleration. The aonee shall provide u period
of not less than 50 days from the date the notice s debivered or maled withyn which Horrower i pay all sums secured by
thiy Securny Instrument. IT Burrower fatds ro pay these sums PRIOT 1O Hhe cxparstion of this, periwd, Lemder MUy mvoke any
remedies permyned by this Secursty Instrumeny without further notee or demand on Borruwer,

18, Borrower's Right 10 Reinstate, I Borrower meets, erton condisions, Borrower shall have the Fght to ligve
enforcement of thi Secunty losirumeng disconimued AU hme pror o the carbier of (0 S duss tor such her periosd as
applicable law MAY speaily tor remstarement) helore sale of the Propenty puraant 1o SIS Power of sale contaned 1 sh
Secunity Instrumens, or threniry ol judgment endogy Security binargmene, Those conhitions e that Borrower:
(0 sy Lender afl suins o hwch the s due : Securty {asteument A the Note hud no deeeleninon
vecurred. thr cures any defauly of any other covenanty or HRICCINCRN, (01 puns )| CMPRINGY clered g entareng tha,
Sevurity Instruament, includurg, but hamired 1, renonihle SLHONCYS Tees, gad ) Lahes such aotion s Lender may
redsanably require e asure tha the len ot thiy Securiy {ustrument, Lendee's nghes a1y Bropeety und Borrower's
shligation ta pay e MmN seeured by s Seeuntty bnstrunier “hall Comtanue Ty hanged L pog fenstatement by
Borrower, this S M dstiumens and the ohliganons secured hereby il reman Balhy ctfective asaf o avvelerihon had
ceereed Hoseser, ths AR renstate shail astapply an the case o i eleratiens wnder paragraphs Tige |7
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NUN-UNIFORM COVENANTS Borrower and Lender further covenant and agree 3 follows:

19. Acceleration; Remedies. Lender shall Rive molice tc Burrower peine In sccoleration following Borrewer’s
brcach of any covenant or agreement in ihiy Security lastrumeat (hut tot prior to accelerativg uader pacagraphs 13 and 17
unlcis applicable law provides otherwise), The motice shall specify: (a) the defauln; (h) the actiua regoiced to core the
defanlt; (c) a date, not less than 30 days frum the date the motice is given t Barrower, by which the defauit must be cured;
and (d) that failuce to cure the defsult on or before the date specificd in the nutice muy result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The nutice shall further inform Bocrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the nun-existence of 2 default or any other
defense of Borrawer to acceleration and sale. 1 the defaalt is not curcd un or befure the date specified in the nutice, Lender
at its optive may require immediate payasest im fuil of all sums secured by this Necurity Instrument withont further
demand and may inveke the power of sale and amy uther remedics permitted by applicable law. Lender shall be entitled o
collect 2l expenses incurred in pursuing the remcdics provided in this paracraph 19, inciudiag, but aot limited to,
reasonable attorneys' fees and costs of title evidence.

If Lender invokes the puwer of sale, and if it is determined in 3 hearing heid in accordance with applicable law that
Trustee can proceed 1o sale., Trustee shall take such action regaeding nutice of sale and shall pive such nolices 1o Borrower
and to other persons as applicable law may require. After the time required by appiicabic law and after publication of the
notice of sale, Trustee, withoat demand on Borrower. shall seil the Property at public auction to the highest bidder at the
time and place and ander the terms designated in the notice of sale in one or more parcels and in any ocder Trustee
determines. Leader or its designce may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without 30y covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the prbceeds of the sale in the following order: ¢a) to ali cxpenses of the sale. including, but not
limited to, Trustee’s fees of ¢ of the gross sale price; (b) to ail sums secured by this Security Instrument: and
{c) any excess to the person or persons legally entitied to it.

20. Lender in Possession. Upon acceicrauon under paragraph 1% or abandonment of the Property, Lender (in
person, by agent or by judicrally appointed receiver) shall be enutled o enter upon. fake possession of and manage the
Property and to collect the rents of the Propenty including those past due. Any rents collecied by Lender or the recetver
shall be appiicd first 10 pavment of the costs of management of the Property and collection of rents, inctuding, but not
limuted to. teceiver's fees, premuums on recetver's bonds and rexsonabte attorney s’ fees. and then 1 the sums secured by
thus Security Instrument.

21. Release. Upon payment of all sums secured by this Securuy Instrument. Lender or Trustee vhait cancel this
Securuy [nstrument without charge to Borrower. If Trustee is requested to release this Securnty Enstrument. ail noces
evidencing debt secured by thes Secunuty Instrument shail be surrendered to Trustee, Borrower shall PaY any recordation
COStS.

22. Substitute Trustee. Lender may from nme ta time remove Trustee and PO 3 sueoemser frusles 10 any
Trustee appointed hereunder by an instrument recorded i the county i which this Secunty Instrument s recorded.
Without conveyance of the Property. the successor irusé== vhail suviend o all the ntle. power amd Junies conferred upon
Trustee herein and by applicabic law.

23. Riders to this Security Instrumen:z. I1 one or more riders are cxecuted By Borrower and revorded jogetiter with
this Secyeny [astrument, the covenants and agreements of cach such nder shail be icorporated mnto and shail amend and
supplement the covenants and agreements of ths Secunty Instrument as of the ndents) were a part of this Security
Instrument. [Check appiicable boxies)]

_: Adjustable Rate Rider — Condomimum Ruder " 23 Famiiy Ruder
[ Graduated Payment Ruder __ Planned Unit Devclopment Ruder
I Other(s) [specify]

BY SIGNING UNDER SEalL BELOW. Borrower ICCepls and agrees o the ferms and covenants contamed in this
Security Instrument and in any rider(s) executed by Borrower and recordey with it,

Rases Baisw The Low For A
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STATE OF _._J[}'__ h [zifﬁ/}ﬂd_

mtbsamsviahusrRSE R RS

sS:
coum OF ......LL‘UJ&

»un

LGARY, .D,.. blic in and for said counry and state, do hercby certify that

before me and is (arc) Lnoua ar proved 10 me to be the persocis) \shmmmnrm.. of (e contents of the lo:c-'cin" strument,
have executed same. ind acknowledied said instrument o be .. ooviiiee it T :md voiuntary act and deed and that
(his. her, theic)
executed said instrument for the purposes and uses therein set focth.
(he, she, they)

"Witness my hand and official seal this...... ..n{vhm.............dny of
\

ey

My Commission Expires: /% -

NORTH CARCLINA — WAKE COUNTY

The loiegoing Cerithg ale ot

A 7~ 1 pm s
Gl oA

7 NotareyHies) Pubic 3

{arw) Cerhibed to be correct Thus instrurment and this cermicate are duly reistered i e date and ime
a1 1hve DOOR and page shown on 1he firsl page hereol

IENNE\’H C WILKINS Regsster of Deeds
-

(/2"!-' s f H"""f? ’

Zatie Deputy Reqister of Qeeds




