
BY-LAWS

OF

WYNDHAM HOMEOWNERS ASSOCIATION,

ARTICLE I

INC.

Section 1. "Association" shall mean and refer to
Wyndham Homeowners Association, Inc., its successors and
assigns.

Section 2. "Property" shall mean and refer to that
certain real property described in the Declaration of
Covenants, Conditions and Restrictions, and such additions
thereto as may hereafter be brought within the jurisdiction ofthe Association.

Section 3. "Common Area" shall mean all real property
owned by the Association and the easements granted thereto for
the common use and enjoyment of the Owners. Common area shall
also mean: all water lines, sewer lines located outside
public streets and City of Raleigh sewer easements not located
on Lots but which are within the Property; and, all stormwater
ponds, retention and detention devices.

Section 4. "Lot" shall mean and refer to any plot of
land described by a metes and bounds description shown upon
any recorded subdivision map of the Property with the
exception of the Common Area.

Section 5. "Owner" shall mean and refer to the record
owner, whether one or more persons or entities, of the fee
simple title to any Lot which is a part of the Property,
including contract sellers, but excluding those having such
interest merely as security for the performance of an
obligation.

Section 6. "Declarant" shall mean and refer to
Wyndham Associates, a North Carolina general partnership,
its successors and assigns, if such successors or assigns
should acquire more than one undeveloped Lot from the
Declarant for the purpose of development or if such successors
or assigns should acquire more than one Lot, whether developed
or undeveloped, pursuant to foreclosure or a deed in lieu of
foreclosure.

Section 7. "Declaration" shall mean and refer to the
Declaration of Covenants, Conditions and Restrictions
applicable to the Property recorded in the office of the
Register of Deeds, Wake County, North Carolina, and all
amendments thereto.

Section 8. "Member" shall mean and refer to every
person or entity who holds membership in the Association.
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Section 9. "Classes of Membership". The Association
shall have two classes of voting membership:

Class A: Class A Members shall be all Owners,
with the exception of the Declarant, and shall be
entitled to one (1) vote for each Lot owned. Declarant
may, however, be a Class A Member upon the termination of
Class B membership. When more than one person holds aninterest in any Lot, all such persons shall be Members.
The vote of such Lot shall be exercised as they, amongthemselves, determine, but in no event shall more than
one vote be cast with respect to any Lot. Fractional
voting shall be prohibited.

Class B: The Class B Member(s) shall be the
Declarant and shall be entitled to three (3) votes for
each Lot owned. The Class B membership shall cease and
be converted to Class A membership upon either of thefollowing events, whichever occurs first:

A. When the total votes outstanding in Class Amembership equal the total votes outstanding in Class Bmembership, but provided that the Class B membershipshall be reinstated if thereafter and before the timestated in subparagraph (b) below, additional lands areannexed to the Property without the assent of Class AMembers for the development of such additional lands bythe Declarant, as provided in the Declaration; or

by

B. On June 30, 2004; or

C. Upon the surrender of all Class B membershipsthe holder thereof.

ARTICLE II

OFFICES

Section 1. "Principal office". The principal officeof the Association shall be located at 4900 Falls of the NeuseRoad, Raleigh, North Carolina 27609.

Section 2. "Registered Office". The registered office
of the Association required by law to be maintained in the
State of North Carolina may be, but need not be, identicalwith the principal office.

Section 3. "Other Offices". The Association may haveoffices at such other places, either within or without the




























