
NORTH CAROLINA 

WAKE COUNTY 

SECOND AMENDMENT TO THE RULES AND REGULATIONS OF THE 

ALEXANDER PLACE TOWNHOME ASSOCIATION, INC. EFFECTIVE 

AS OF OCTOBER 1, 2020 

THIS SECOND AMENDMENT ("Second Amendment") TO THE RULES AND 

REGULATIONS FOR ALEXANDER PLACE TOWNHOME ASSOCIATION, INC. (the 
"Association") is made for the purpose of amending a section of the Rules and Regulations for 

Alexander Place Townhome Association, Inc. (the "Regulations") as provided herein. 

WHEREAS, Section 4.12 of the Declaration of Covenants and Restrictions for Alexander Place 

Townhomes recorded at Book 11150, Page 196, Wake County Registry, and Article 8, Section 1 of the 
Bylaws of the Association provides that the Regulations maybe amended by an instrument approved by 

the Board of Directors; and 

WHEREAS, Section I of the Regulations provides for restrictions on the leasing or rental of 

lots; and 

WHEREAS, the undersigned, constituting all members of the Board of Directors, have 
determined it is in the best interest of the Association to clarify its rental policy and amend Section I of 
the Regulations as provided herein. 

NOW, THEREFORE, the Regulations are hereby amended as follows:

1. Rental Policies. Section I ofthe Regulations is hereby deleted and restated as follows:

I. RESTRICTIONS ON THE LEASING OR RENTAL OF LOTS 

In accordance with the restrictions contained in the Declaration, no Owner shall lease 

or rent its Lot except as may be permitted by these Regulations. The Owners and 
prospective owners of Lots in owner-occupied communities are able to obtain more 

varied and flexible financing from federally regulated lenders, and, for this reason and 
others, the Board deems it in the best interest of the Owners and prospective owners of 
Lots in this community to restrict the leasing or rental of Lots in Alexander Place. The 
Board has made the decision to clearly define the only type of rental that will be 

allowed in Alexander Place. If an Owner chooses to rent A spare room or rooms, the 
Owner may do so as long as the Lot continues to be the Owner's primary residence. All 

tenants must have complete access to the entire home and must not use separate exits 

or entrances. It will not be acceptable to modify any townhome such that the Owner 
only occupies a portion of the home and tenants only occupy the remainder, essentially 

creating a multi-family residence. Short term rentals will not be acceptable, with short 
term rental being defined by the Board as anything less than 6. months. Even though the 
Board has defined what is acceptable, no rental will be considered legal unless the



Owner furnishes the Board the name, vehicle type, and license number of the renter,

along with a document stating the type of rental and length of time of the rental. If 

there is a lease involved a copy of the lease is to be furnished to the Board. Renter 

vehicles should not be parked in visitor spaces but parked in the overflow areas on 
designated streets. At no time will any visible means of advertisement for rental be 

allowed on the premises of Alexander Place. 

Whether a Lot continues to be the primary residence of an Owner will be determined 

on a case by case basis based on normal and customary residency determinations in the 
Board's reasonable discretion, including without limitation, the amount of and 
regularity of time periods the Owner is physically present at the Lot, tax reporting,

driver license address, vehicle registration, voter registration, the amount of rent 
charged, and other facts and circumstances reasonably deemed relevant by the Board. 

Any person staying in the home of Owner who does not maintain its Lot as its primary 

residence will be considered a tenant under a rental arrangement in violation of these 
Regulations if either of the following is true:

1. Such person is paying any monetary consideration to or for the benefit of the 
Owner, including without limitation, rent or any contribution to expenses related to the 

Lot, such as mortgage payments, property taxes, insurance, maintenance, homeowner 

association dues, or utilities. 

2. Such person establishes residency at the Lot under the criteria used to determine 
whether an Owner continues to maintain its Lot as its primary residence.. 

2. No Other Change. Except as amended herein, the Regulations remain in full force and 
effect. 

IN WITNESS WHEREOF, the undersigned have hereunto caused this SECOND 

AMENDMENT to be executed on the dates set forth by th es, to be effective as of October 1,

2020. 

Date:
ennis Beasley, D ector 

Date:
Brenda Hudson, Director 

Date:
Pa T rry e














