
BYLAWS

OF

MADISON PARK HOMEOWNERS ASSOCIATION

ARTICLE I

DEFINITIONS

The following terms used in these Bylaws shall have the following meanings (unless
otherwise expressly provided herein):

(a)

(b)

"Act" means the North Carolina Nonprofit Corporation Act as promulgated.

"Articles" means the Association's Articles of Incorporation.

(c) "Association" means Madison Park Homeowners Association, Inc., a nonprofit North
Carolina corporation.

)d) "Board of Directors" means the Board of Directors for the Association.

(e) "Bylaws" means the Association's Bylaws.

(f) "Common Area" means all real property owned by the Association and the easements
granted thereto for the common use and enjoyment of the Owners. The Common Area to be owned

by the Association shall be described in deeds to the Association and/or designated as such on each

recorded plat of the Property. Common Areas shall also mean all subdivision private alley(s),
identification signage, water lines, sewer lines, storm pipes, storm water ponds, and water retention

and detention devices located within the Property which are not otherwise dedicated to and accepted
by a governmental entity or serving only a single Lot, and all personal property owned or leased by
the Association.

(g) "Declarant" means MADISON PARK LAND COMPANY, LLC, a North Carolina
limited liability company, and its successors and assigns to whom the rights of Declarant hereunder

may be transferred in whole or in part, and subject to such conditions as Declarant may impose, if

such successors or assigns should acquire more than one undeveloped Lot. The development of a

Lot shall mean and refer to the construction of a dwelling thereon, including Living Units,
apartments or townhouses.

(h) "Declaration" means the Declaration of Covenants, Conditions and Restrictions for

Madison Park Subdivision, recorded in Book 8076, Page 324, Wake County Registry, and any
recorded amendments thereto.

(i) "Director" means each individual elected or appointed, pursuant to the provisions of



these Bylaws, to serve on the Board of Directors of the Association.

(j) "Living Unit" means any structure or part of a structure built for occupancy as a síngle
family residence and shall include single family residences, townhouses, condominium units, villas,
and any other single family dwelling unit located on the Property, including attached or detached
units.

(k) "Lot" means any numbered or lettered plot of land (excluding Common Areas; but
including, without limitation, townhome blocks) shown on any plat, described by a metes and
bounds description, recorded in the Office of the Register of Deeds, Wake County, North Carolina,
which is made subject to this Declaration, as it may be amended.

(1) "Lot in Use" means any Lot conveyed by the Declarant to a subsequent purchaser and

any Lot retained by Declarant for which a certificate of occupancy from the City of Raleigh has been
issued. Except, in the event the Lot is a vacant lot, the Lot does not become a Lot in Use until such

time as a certificate of occupancy for Improvements on the Lot is initially granted or twelve (12)
months from the date of conveyance, whichever is earlier. In no event shall it mean a Lot owned by
the Declarant on which no Improvements have been constructed.

(m) "Member" means every Person who holds membership in the Association.

Dorwe have?. n) "Multiple-Family Lot" shall mean and refer to any Lot or improved or unimproved
parcel of land located within the Property developed, or which may be developed, as apartments.
For the purpose of this Declaration, a parcel of land shall not be deemed a Multiple-Family Lot until

such time as it's exact metes and bounds have been surveyed and a plat thereof identifying or
designating such property for Multiple-Family use is recorded in the Register of Deeds of Wake
County, North Carolina.

(o) "Owner" means the record owner, whether one or more Persons, of a fee simple title

to any Lot, Multiple-Family Lot, or Living Unit, except those having an interest merely as security
for the performance of an obligation.

(p) "Person" means an individual, a trust, an estate, or a domestic corporation, a foreign
corporation, a professional corporation, a partnership, a limited partnership, a limited liability
company, a foreign limited liability company, an unincorporated association, or other entity.

(q) "Property" means all of that certain parcel of land lying and being in Wake County,
North Carolina, and being more particularly described in the description attached hereto as Exhibit
"A" and incorporated herein by reference: and any additional real property annexed thereto in
accordance with, and made subject to, the terms of the Declaration.

(r) "Subdivision" means Madison Park Subdivision as shown on the recorded subdivision
plat(s) of the Property.
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