
BYLAWS

OF

LOCHRIDGE LAKESIDE CONDOMINIUM ASSOCIATION, INC.

A non-profit corporation under
the laws of the State of North Carolina

(

1. IDENTITY

These are the Bylaws of Lochridge Lakeside Condominium Association,
Inc., a non-profit corporation under the laws of the State of North
Carolina, the Articles of Incorporation of which were filed in the

Office of the Secretary of State on June 26 , 19 90.

Lochridge Lakeside Condominium Association, Inc., hereinafter called
"Association," has been organized for the purpose of administering
the operation and management of Lochridge Lakeside Condominium, a

condominium established or to be established in accordance with the

laws of the State of North Carolina upon the property situate, lying
and being in Wake County, North Carolina, and described in the
Declaration of Condominium for Lochridge Lakeside Condominium filed,
or to be filed in the Wake County Registry.

a) The provisions of these Bylaws are applicable to Lochridge
Lakeside Condominium, and the terms and provisions hereby are
expressly subject to the terms, provisions, conditions and
authorization contained in the Articles of Incorporation and which
may be contained in the formal Declaration of Condominium which has

been, or will be recorded in the Public Records of Wake County,
North Carolina, at the time said property and the improvements now
or hereafter situated thereon are submitted to the plan of
condominium ownership, the terms and provisions of said Articles of

Incorporation and Declaration of Condominium to be controlling
wherever the same may be in conflict herewith.

b) All present or future owners, tenants, future tenants or

their employees, or any other person that might use Lochridge
Lakeside Condominium or any of the facilities thereof in any manner,
are subject to the regulations set forth in these Bylaws and in said
Articles of Incorporation and Declaration of Condominium.

c) The office of the Association shall be at 4101 Lake Boone
Trail, Suite 300, Raleigh, North Carolina 27607, or such other place
as the Board of Directors shall designate from time to time.

d) The fiscal year of the Association shall be the calendar

year, except that in the initial year of operation of the

Condominium, the fiscal year shall commence with the closing of the
sale of the first Condominium Unit.
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2. MEMBERSHIP, VOTING, QUORUM, PROXIES

a) The qualification of members, the manner of their admission
to membership and termination of such membership, and voting by
members shall be as set forth in Article VI of the Articles ofỂ
Incorporation of the Association, the provisions of which said
Article VI of the Articles of Incorporation are incorporated herein
by reference.

b) A quorum at members' meetings shall consist of persons
entitled to cast ten (10%) percent of the votes of the entire
membership. The joinder of a member in the action of a meeting by
signing and concurring in the minutes thereof shall constitute the
presence of such person for the purpose of determining a quorum.

c) The vote of the Owners of a Condominium Unit owned by a
corporation or other entity shall be cast by the one person named in
a certificate signed by all of the Owners of the Condominium Unit
and filed with the Secretary of the Association, and such
Certificate shall be valid until revoked by a subsequent
Certificate. If such a Certificate is not on file, the vote of such
Owners shall not be considered in determining the requirement for а
quorum, or for any other purpose. If only one of the multiple
owners of a Unit is present at a meeting of the Association, he is
entitled to cast al1 of the votes allocated to that Unit. If more
than one of the multiple owners are present, the votes allocated to
that Unit may be cast only in accordance with the agreement of a
majority in interest of the multiple owners. Majority agreement is
conclusively presumed if any of the multiple owners cast the votes
allocated to that unit without protest being made promptly to the
person presiding over the meeting by any of the other owners of the
Unit.

d) Votes may be cast in person or by proxy. Proxies shall be
valid only for the particular meeting designated thereon and must be
filed with the Secretary before the appointed time of the meeting.
The proxy can be revoked in writing and it shall be void if not
dated.

e) Approval or disapproval of a Unit Owner upon any matter,
whether or not the subject of an Association meeting, shall be by
the same person who would cast the vote of such Owner if in an
Association meeting.

f) Except where otherwise required under the provisions of the
Articles of Incorporation of the Association, these Bylaws, the
Declaration of Condominium, or whether the same may otherwise be
required by law, the affirmative vote of the persons entitled to
cast a majority of the votes at any duly called members' meeting at
which a quorum is present shall be binding upon the members.
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3. ANNUAL AND SPECIAL MEETING OF MEMBERSHIP

a) The Annual Members' Meeting shall be held at such time and
place during the month of December of each year as may be designated
in the notice of meeting, for the purpose of informing the
membership of the names of the individuals appointed to the new
Board of Directors, of informing the membership of the status of the
budget for the coming year and for such other purposes as the

Directors may determine. The First Annual Meeting shall be held in
December 1990.

b) Special Members' Meetings shall be held whenever called by
the President or Vice-President or by a majority of the Board of
Directors and must be called by such Officers upon receipt of a

written request from members of the Association having twenty
percent (20%) of the votes of the Association.

c) Notice of all members' meetings, regular or special, shall
be given by the President, Vice-President or Secretary of the
Association, or other Officer of the Association in the absence of

said Officers, to each member, unless waived in writing, such notice
to be written or printed and to state the time and place and object
for which the meeting is called. Such notice shall be given to each

member not less than ten (10) days nor more than fifty (50) days
prior to the date set for such meeting, which notice shall be mailed
or presented personally to each member within said time. If

presented personally, receipt of such notice shall be signed by the
member, indicating the date on which such notice was received by
him. If mailed, such notice shall be deemed to be properly given
when deposited in the United States Mail addressed to the member at
his post office address as it appears on the records of the

Association (Register of Owners) as of the date of mailing such
notice, the postage thereon prepaid. Proof of such mailing shall be
given by the Affidavit of the person giving the notice. Any member
may, by signed written waiver of notice, waive such notice and, when
filed in the records of the Association, whether before or after the

holding of the meeting, such waiver shall be deemed equivalent to
the giving of notice to the member. If any members' meeting cannot
be organized because a quorum has not attended, or because the

greater percentage of the membership required to constitute a quorum
for particular purposes has not attended (wherever the latter
percentage of attendance may be required as set forth in the

Articles of Incorporation, these Bylaws of the Declaration of
Condominium), the members who are present, either in person or by
proxy, may adjourn the meeting from time to time until a quorum, or

the required percentage of attendance, if greater than a quorum, is
present.

d) The order of business at Annual Members' Meetings and, as
far as practical, at any other members' meetings, shall be:

3 4636.2.5053В



i) Calling of the roll and certifying of proxies;

ii) Proof of notice of meeting or waiver of notice;

iii) Reading and disposal of any unapproved minutes;

iv) Reports of Officers;

v) Reports of Committees;

vi) Election of Directors;

vii) Unfinished business;

viii) New business; and

ix) Adjournment.

4. BOARD OF DIRECTORS

The first Board of Directors of the Association shalla)

consist of three (3) persons. Each succeeding Board of Directors
shall consist of five (5) persons. At least a majority of the Board
of Directors shall be members of the Association or authorized
representatives, officers or employees of a corporate or partnership
member of the Association. Notwithstanding the foregoing, until the
earlier of: (i) one hundred and twenty (120) days after the
conveyance of 75% of the Units, including units which may be created
pursuant to special Developer rights, to Unit Owners other than a
Developer, or (ii) two (2) years after Developer ceases to offer
Units for sale in the ordinary course of business, or (iii) two (2)
years after any development right to add new Units was last
exercised, Tempo Developers, Inc. d/b/a Lochridge Lakeside, Inc.
("Developer") shall have the right to designate and select a
majority of the persons who shall serve as Members of each Board of
Directors of the Association. Notwithstanding the Developer's right
to control the Board of Directors, (i) not later than 60 days after
conveyance of 25% of the Units (including Units which may be created
pursuant to special Developer rights) to Unit Owners other than
Developer, at least one member and not less than 25% of the members
of the Boards of Directors shall be elected by Unit Owners other
than Developer, and (ii) not later than 60 days after conveyance of
50% of the Units (including Units which may be created pursuant to
special Developer rights) to Unit Owners other than the Developer,
not less than 33% of the members of the Board of Directors shall be
elected by Unit Owners other than Developer. Any Directors
designated by and selected by Developer need not be a resident in
the Condominium, or a member of the Association.
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