NORTH CAROLINA

Department of The Secretary of State

To 2ll whom these presents shall come, Greetings: > .
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I, ELAINE F. MARSHALL, Secretery of State of the State of North Carolina, do
hereby certify the following and hereto atteched to be a true copy of

ARTICLES OF INCORPORATION
OF

LONG LAKE HOMEOWNERS ASSOCIATION, INC.

the original of which was filed in this office on the 5th day of March, 2002,

N WITNESS WHEREOF, I have hereunto
set my hand and affixed my official seal at the
City of Raleigh, this 5th day of March, 2002
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ARTICLES OF INCORPORATION
FOR

LONG LAKE HOMEOWNERS ASSOCIATION, INC,

ARTICLE
The name of the corporation shall be;
“f NG LAXE HOMEOWNERS ASSOCIATION, INC.”
and is hereinafter referred to as the "Association.”
ARTICLEN
The Association is organized pursuant to the péovisioas of. '(a) the North Carolina
Nonprofit Corporation Act, and (b) the provisions of that certain Decleration of Covenants and
Restrictions for Long Lake, to be recorded with the Register of Deeds of Wake County, North
Carolina, hereinafter referred to as the “Declaration.” '
ARTICLE Il
The purposes for which the Association is organized ere to provide the enforcement of the
covenants and restrictions set forth in the Declaration and to levy assessments against the
members of the Association in accordance with the terms and provisions of the Declaration in
order to raise the funds required by the Association to defray the expenses which the Association
shall incur in catrying out such purposes,
The Association is not organized for, and shell not be operated for, pecuniary gain or

profit. No part of the net earnings of the Association shall inure to the benefit of any private

individual.
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ARTICLE IV

The duration of the Association shall be perpetust,

ARTILZLB v

Esch patural persc;n, corporetion, trust, partnesship or other legal entity who shall own of
record = fee or undivided fee interest in any "Lot" (as that term is defined in the Declaration) shall
automatically be 2 metnber of the Assoclation; provided, however, that any natural person,
© orporation, trust, partnership or other legal entity who owns such interest merely as security for
the performance of an obligation shall not be o member of the Assécia&ion. Such membership
shall be appurtenant to, and shall not be separated from, the record ownership of the Loy, and the
transfer of record of an ownership interest in any Lot shall automatically trensfer membership in
the Assosiation.

The Association shall have two classes of membership: Class A and Class B,
The Class A members shall be il those persons holding an interest required for membership in the
Association, ag hereinabove provided, except for the Class B member. Untll such time e the
Class A members shali be entitled to ftll voting privileges, as hereinbelow described, the Class A
membership shall be a non-voting membership except 2s to such matters and in such events 25 are
hereinafter specified.

The Class A mermbers shall be emitled to voting privileges on the eartier of the following
dates 10 ocour: (i) the date on which seventy five (75%) of the Lots shail no longer be owned !:;y
the Declarant, (i) the date which the "Declarant” (as that term is defined in the Decleration) may
so designate by notice ini & writing defivered 1o the Asgsociation; or (iii) April 1, 201), Before the
earfiest of these dares to oceur, the Class A members shall be entitled to vote only on (a) any
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proposal of merger, consolidation or dissolution of the Association; (b) any proposal to transfer
ot encumber any portion of the “Common Elements” {as that term is defined in the Declaration);
(c) any proposal pursuant to Article IX of the Declaration to amend the Declaration; (d) eny
proposal to modify or amend these Articles of Incorporation or the Bylaws and (¢) any other
matter for which it is specifically provided in the Declaration, or for which it is provided by law,
that approval of each and every class of membership of the Association is required. When entitled
to vote, Class A members shall be entitled to cast one vote for each Lot in which tl;neg hold an
interest required for membership, 25 hereinabove provided. The Declarant shall be the sole
Class B member. Class B membership shall be a full voting membership and, during its existence,
the Class B member shell be entitled to vote on all matters and in all events. At such time as the
Class A raembers shall be antitled to fisll voting privileges, ar; hereinabove provided, the Class B
membership shall automatically terminate and cease to exist, and the bias B member shall be and
become a Class A member insofer as it mey then hold any interest required for membership, a8
hereins;.bcve provided.

Frotn and after the date on which the Class B membership automatically terminatesland

ceases to exist, such membership shall not be renewed or reinstated.

ARTICLE VI
The members of the Executive Board of the Association shall be elected in the manner set -

forth in the Bylaws of the Association.
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ARTICLE VII
The meiling address of the initial principa! office of the Assoclation and the address of the
initial registered office of the Association shall be 401 Harrison Oaks Boulevard, Suite 250, Cary,
Wake County, North Carolina 27513.
The initial registered agent of the Association at such address shall be Lawrence E.
Lippincott. ‘
ARTICLE VIIX
The inida! Executive Board of the Assﬁciaiion shall be composed of three (3) persons and

the name and address of each person who is 1o serve as a member thereof is as follows:

Lawrence E. Lippincott

401 Harrison Oaks Boulevard
Suite 250

Cary, North Carolinz 27513

Jeff Rolan
401 Harrison Oaks Boulevard
Suite 250
Cary, North Carolina 27513
Eileen Lovko
401 Harrison Oaks Boulevard
Sujte 250 :
Cary, North Carolina 27513
ARTICLE IX
The name znd address of the incorporetor is Cerrie G. Tolbert, Powell, Goldstein, Frazer

& Murphy LLP, Sixteenth Floor, 191 Peachtree Street, N.E., Suite 1600, Atlanta,

Georgia 30303,
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ARTICLEX
Until such time 25 the Class B membership shell terminate and cease 1o exist, and for so
long as any mortgage on any home loceted on any Lot is approved by the U.S. Department of
Vaterans Affairs ("VA") for a loan guarantes, and for =o long s any Morigage locared on any Lot
is approved by the U.S. Department of Housing and Urban Development ("HUD") for mongage
insurance, pone of the following actions may take place unless the same are first approved in
writing by both VA and HUD: (i) the merger or consalidation of the Association; (if) the
diseohution of the Association; and (jii) any materizl amendment to the Declaration, or these
Articles of Incorporation or the Bylaws of the Assoclation.
ARIICLEXT
The Association may be dissolved only upon z resolution duly adopted by the Executive
Board, the affirmative vote of members of the Association who own not less than eighty percent
(80%) of the Lots (other than the Declarant), 2nd the consent of the Declarant so long as the
Declarant owns any Lot, Upon the dissolution ;:af the Association, so long a¢ the VA is
guaranteeing, and/or HUD is insuring, any Mortgage on any Lot, HUD and/or VA, as epplicable,
<hall be notified if the Association shall be dissolved. In the event that the Association shall be
dissolved pursuant to this Article XI, any assets which the Association may have acquired shall be
dedicated 1o a public body or conveyed to a nonprofit organization with purposes similar to those
of the Association.
ARTICLE Xi1
These Articles of Incorporation may be amended only upon a resotution duly adopted by
the Executive Board, the affirmative vote of tmembers who own at least vwo thirds (2/3) of the
. .
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Lots, end the consent of the Declarans, so long as the Declarant owns any Lot; provided,
however, that no members of the Association shall be entitled to vote on any proposal to smend
1o these Articles of Incorporation for the sole purposes.of complying with the requirements of any
governmental (including, without Sfimitation, HUD or VA) or quesi governmental entity or
institutional lender authorized to fiind, insure or guarenice Mortgages on individual Lots, ss such
requirements may exist from time to time which amendments may be adopted by the Executive
Roard of the Assoclation,

N WITNESS WHEREOF, the undersigned executes these Amicles of Incorporation on
this f: day of March, 2002,

LONG LAKE HOMEOWNERS
ASSOCIATION, INC,

o (06 ot

Carrie . Tolbent
Incorporator

Carrig G. Tolbert, Bsg.

POWELL, GOLDSTEIN, FRAZER & MURPHY LLP
Sixteenth Floor

191 Peachtres Street, N.E.

Atlanta, Georgia 30303
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