
BYLAWS

OF -.

-- . .1•' INC.

ARTICLE I

liAblE AND LOCATION. The name of the corporation is Rldgeloch Homeowners

Association, Inc., hereinafter referred to as the The principal

office of the corporation shall be located at 2003 Shelly Road, Raleigh, North

Carolina 27612, but meetings of members and directors may be held at such places

within the State of North Carolina, County of Wake, as maybe designated by the Board

of D'tirectors.

ARTICLE II

DEFINITIONS

Section 1. "Association" shall mean and refer to Ridgeloch Homeowners

Association, Inc., its successors and assigns.

Section 2. 'Properties" shall mean and refer to that certain real property

escribed in the Declaration of Covenants, Conditions, and Restrictions affecting

Property now within the jurisdiction of the Association and such addi tions thereto

as may hereafter be brought within the jurisdictiQn of the Msociation.

Section 3. "Coiw,on Area" shall mean all real property owned by the Asso-

ciation for the cormnon use and enjoyment of the members of the Association.

Section 4. "Lot" shall mean and refer to any plot of land shown upon any

recorded subdivision map of the Properties with the exception of the Comon Area.

Section 5. "Member" shall mean and refer to every person or entity who

holds a membership in the Association.

section 6. "Owner" shall mean and refer to the record owner, whether one

or more persons or entities; of the fee simple title to any Lot which is a part of

the Properties, including contract sellers, but excluding those having such interest

merely as security for the performance of an obligation.

section 7. "Declarant" shall mean and refer to Lincoln Developers of

Raleigh, Inc., and its successors and assigns if such successors or assigns should

acquire more than one undeveloped Lot from the Declarant for the purpose of develop—
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Section 8. "Declaration" shall mean and refer to the Declaration of

ovenants, Conditions, and Restrictions applicable to the Properties recorded in

the Office of the Register of Deeds of Wake County, North Carolina.

ARTICLE III

MEMBERSHIP

Section Membership. Every person or entity who is a 1-ecord owner of.

a fee or undivided fee interest in any Lot which 15 subject by covenants of record

to assessment by the Association1 including contract sellers, shall be a of

the Association. The foregoing is not intended to include persons or entities who

hold an interest merely as security the of an obl Owner

shall have more than one membership. Membership shall be appurtenant to and may

not be separated from ownership of any Lot which is subject to assessment by the

Association. Ownership of such Lot shall be the sole qualification for membership.

As evidence of each Owner's membership, each Owner shall deliver to the office of

the Association a photocopy of the page(s) of his deed(s) which contains the name

of the thember and the Lot(s).owned by such member.

Section 2. Suspension of Membership. During any period in which a member

sll be in default in the payment of any annual or special assessment levied by

the Association, the voting rights and right to use of the recreational facilities

of such member may be suspended by the Board of until such assessment has

been paid. Such rights of a member may also be suspended, after notice and hearing,

for a period not to exceed 60 days, for violation of any rules and regulations established

by the Board of Directors governing the use of the Common Area and facilities.

ARTICLE IV

PROPERTY RIGHTS: RIGHTS OF EUJOYMENT

Section 1. Each member shall be entitled to the use and enjoyment of the

Cormion Area and facilities as provided in the Declaration. Any member may delegate

his rights of enjoyment of the Cormiion Area and facilities to the members of his family,

his tenants or contract purchasers, who on the property. Such member shall

notify the secretary in writing of the name of any such delegee. The rights and

privileges of such delegee are subject to suspension to the same extent as those

of the member. —
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ARTICLE' V

BOARD OF DIRECTORS: SELECTION AND TERiI OF OFFICE

Section 1. Number and qualification. Until Class B become'Class

A shares, the affairs of this Assoc-tation shall be' managed by a Board of three (3)

directors,.who need not be members of the Association. Beginning with the first

annual meeting of the members after all Class B shares have been converted to Class

A shares, the number of directors shall be increased to nine (9).

Section 2. Election and. Term of Office. At the first annual meeting the

members shall elect one director for a term of one year, one director for a term

-of two years and one director, for, a term .pfjhree,.year,s; annual

the members shall elect one director for a tern of three years, and

after until their successors are elected and qualified. At the-first annual meeting

of the members following the date on which all Class B shares are converted to Class

A shares, three directors shall elected to replace the one director whose term

expires at that time.' This shall be repeated at the next two annual meetings thereafter1

whereupon the, total number of directors shall be nine. After all Class Bshares

j'ave been converted to Class A shares, i{ there is a resignation from the Board of

'9rectors by a director who was elected during the period when there were only three

ufrectors, such director shall be replaced by three directors.

Section 2. Removal. Any director may be removed from the Board,,with

or without cause, by a majority vote of the members of the Association. In the event

of death, resignation or rehioval of a director, his successor shall be selected by

the remaining members of the Board and shall serve for the unexpired term of his

predecessor.

Section 4. Compensation. No director shall receive compensation for any

service he may render to the Association in the capacity of director. However, any

director may be reimbursed for his actual expenses incurred' in the performance of

his duties.

Section 5. Action Taken Without a Meeting. The dIrectors shall have the

right to take any action in the absence of a meeting which they could take at a meeting

by obtaining the written approval of all the directors. Any action so approved shall

have the same effect as though taken• at a meeting of the directors.

—J —



ARTICLE VI

MEETINGS OF DIRECTORS

Section 1. Regular Me&tings. Regular meetings of the Board of Directors

shall be held monthly without notice, at such_place and hour as may be fixed from
—— —

time to time by resolution of the Board.. Should.said meeting fall upon a legal holiday,

then that meeting.shall be held at the same time on the next day which is not a legal

holiday. . .

Section 2. Soecial Meetings. Special meetings of the Board of Directors

shall be held when called by the President of the Association, or by any two directors,

after not less than three days notiEe to each director.

Section 3. Quorum. A majority of the number of directors shall consti-

tute a quorum for the transaction of business. Every act or decision done or made

by a majority of the directors present at a duly held meeting at which a quorum is

present shall be regarded as the act of the Board.

ARTICLE VII

NOMINATION AND ELECTION OF DIRECTORS

Section 1. Nomination. Nomination for election to the Board ot Directors

shall be made by a Nominating Conunittee. Nominations may also be made from the floor

the annual meeting. The Nominating Conunittee shall cdnsfst of a Chairman, who

shall be a member of the Board of Directors, and two or otre members of tha Asso-

ciation. The Nominating Corrunittee shall be appointed by the Hoard of Directors prior

to each annual meeting of the members, to serve from the close of such annual meeting

until the close of the next annual meeting and such appointment shall be announced

at each annual meeting. The Nominating Coimnittee shall make as mamy nominations

for election to the Board âf Directors as it shall In its discretion determine, but

not less than the number of vacancies that are to be filled. Such nominations may

be made from among members or nonmembers.

Section 2. Election. Election to the Board of Directors shall be by secret

ballot. At such election the members or their proxies may cast, in respect to each

vacancy, as many votes as they are entitled to exercise under the provisions of the

Declaration. The persons receiving the largest number of votes shall be elected.

Cumulative voting is not permitted.
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ARTICLE VIII

POWERS AND DUTIES OF THE BOARD OF DIRECTORS

Secficjil. Powers.. The: Board of Directors shall have power:

adopt and publish regulations governing the use of

the Comon Area and facilities, and the personal conduct of the members and their

guests thereon, and to establish penalties for the infraction thereof;

(b) To exercise for the Association all powers, duties, and authority

vested in or delegated t9 this Association not reserved to the membership by other

provisions of these Bylaws, the Articles of Incorporation, or the Declaration;

Cc) To declare the office of a member of the Board of Directors to

be vacant in the event such member shall be absent from three consecutive regular

meetings of the Board of Directors; and

Cd) To employ (or remove from employment) a manager, an independent

contractor, or such other employees as they deem necessary, and to describe their

duties.

Section 2. Duties. It shall be the duty of the Board of Directors:

(a) To cause to be kept a complete record of all its acts and corporate

affairs and, if requested in writing by one—fourth (1/4) of the Class A members who

are entitled to vote, to presenta statement thereof to the members at the annual

meeting of the members or at any special meeting;

(b) To supervise all officers, agents, and employees of this Asso-

ciation, and to see that their duties are properly performed;

(c) as more fully provided herein and in the Declaration;

(1) to fix the amount of the annual assessment against

each Lot at least thirty days in advance of each

annual assessment period, as hereinafter provided

in Article XII, and

(2) to send written notice of each assessment to every

Owner subject thereto at least thirty days in

advance of each annual assessment period;

(3) to foreclose the lien against any property for which

— assessments are not paid within thirty days

dUe date or to bring an action at law against the

owner personally obligated to pay the same.



(d) To Issue, or to cause an appropriate officer to issue, upon demand

by any a certificate setting forth whether any assessment has been paid.

A reasonable charge may be made by the Board for the Issuance of these certificates.

SuEh certificate shall be conclusive evidence of any assessment therein stated to

have been paid;

(e) To procure and maintain adequate liability insurance, and to

procure adequate hazard insurance on property owned bythe Association;

(f) To cause all officers or employees having fiscal responsibilities

to be bonded, as it may deem appropriate;.

(g) To cause the Area to be maintained;

(h) To cause the exterior of the dwellings to be maintained.

ARTICLE IX

COMMITTEES

Section 1. The Association shall appoint an architectural Control

t:ngormflte

Section 2. It shall be the duly of each cormnittee to receive complaints

from members on any matter involving Association functiàns, duties, and activities

within its field of responsibility. It shall dispose of such complaints as it deems

appropriate or refer them to such other coninittee, director, or officer of the

Associationas Is further concerned with theniatter presented.

ARTICLE X

MEETINGS OF MaIBERS

Section 1. Annual Meetinas. The annual meeting of the members shall be

held on the second Thursday in the of January of each year at the hour of

7:30 o'clock, P.M., and at such place as is fixed by the Board of Directors.

Section 2. Special Meetinqj. Special meetings of the members may be called

at any time by the President or by the Board of Directors, or upon written request

of the members who are entitled to vote one—fourth (1/4) of all of thE votes of the

entire membership or who are entitled to vote one—fourth (1/4) of the votes of the

Class A membership. — .
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Section 3. Notice of Written notice of each meeting of the

iembers shall be given by, or at the direction of, the secretary or person authorized

to call the meeting, by mailing a copy of such notice, postage prepaid, at least

beifore::sUch meeting to eacWmeinber entitled to vote thereat, addressed to

the member's address last appearing on the books of the Association, or supplied

by such maiiber to the Association for the purpose of notice. Such notice shall specify

the place, day, and hour of the meeting and, in the case of a special meeting, the

purpose of the meeting.

section 4. Quoruni. The presence at the meeting of members enti tled to

cast, or of proxies entitled to cast, one—tenth U/la) of the votes of each class

of membership shall constitute a quorum for any action: except as otherwise provided

in the Articles of Incorporation, the Declaration, or these Bylaws. If, however,

such quorum shall not be present represented at any meating, the members entitled

to vote thereat shall have power to adjourn the meeting from time to time, without

notice other than announcement at the meeting, until a quorum as aforesaid shall

be present or be represented. -

Section s. Proxies. At all meetings of members, each member may vote

4n person or by proxy. All proxies shall be in writing and filed with the secretary.

Every proxy shall be revocable and shall automatically cease upon conveyance by the

inenber of his Lot.

ARTICLE XI

OFFICERS AND THEIR DUTIES

Section 1. Enumeration of Offices. The officers of this Association shall

be a. President and Vice—President, who shall at all times be members of the Board

of Directors, a Secretary, and a Treasurer, and such other officers as the Board

may from time to time by resolution create.

Section 2. Election of Officers. The election of officers shall take

place at the first meeting of the Board of Directors following each annual meeting

of the members.

Section 3. Term. The officers of this Association shall be elected

annually by the Board and each shall hold office for one year unless he shall sooner

resign, or shall be reiroved, or otheniise disqualified to seive.
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Section 4. Special The Board may elect such other officers

,s the affairs of the Association, may require, each of whom shall hold office for

such period, have such authority, and perform such duties as the Board may, from

-— -

section 5. Resignation and Removal. Any officer may be removed from office

with or wlthotit cause by the Board. Any officer may resign at any time by giving

written notice to the Board, the President, or the Secretary. Such resignation shall

take effect on the date of receipt of such notice or at any later tine specified

therein, and unless otherwise specified therein, the acceptance of such resignation

shall not be necessary th make it effective.

Vacancies. A vacancy In any office nay be filled In the manner

prescribed for regular election. The officer elected to such vacancy shall serve

for the remainder of the term of the officer he replaces.

Section The offices of Secretary and Treasurer may

be held by the same person. No person shall simultaneously hold more than one of

any of the dther offices except in •the case of special offices created pursuant to

section 4 of this Article.

Section 8. Duties. The duties of the officers are as follows:

President

(a) The President shall preside at all meetings of the Board of

Directors and all meetings of the members; shall see that orders and resolutions

of the Boardare carried out; shall sign all leases, promissory notes, mortgages,

deeds, and other written Instruments and may sign all checks.

Vice-President

(b) The Vice—president shall act in the place and stead of the president

in the event of his absence. inability or refusal to act, and shall exercise and

discharge such other duties as may be required of him by the Board.

Secretary

Cc) The Secretary shall record the votes and keep the minutes of all

meetings and proceedings of the Board and of the members; keep the corporate seal

of the Association and affix it on all papers requiring said seal; serye notice of

meetings of the BoarCand of the members; keep appropriate current records showing

the members of the Association together with their addresses, and shall perform such

other duties as required by the Board,
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Treasurer

Cd) The Treasurer shall receive and deposit in bank ac—

nts all monies of the Association and shall disburse such funds as directed by

resolution of the Board of Directors; shall sign all checks and promissory notes of

the AssocidtlO ukeer proper
an annual audit of the Associa-

tion books to be made by a public accountant at the completion of each fiscal year;

and shall prepare an annual budget and a statement of Income and expenditures to be

presented to the membership at its regular annual meeting, and deliver a copy of each

to the members.
ARTICLE XII

ASSESSMENTS

Section L Creation of the and
of Assessments.

By the Declaration each member is deemed to covenant and agree to pay to the Associa-

tion: (1) annual assessments or &hargeS. and (2) special assessments for capital in-

proveinents. The annual and speci.al assessments, together with such interest thereon

and costs of collection thereof, as hereinafter provided, shal.l be a charge on the

land and shall be a continuing lien upon the property against which each such assess-

ment is made. Each such assessment, together with such interest, costs, and reason—

attorney's fees shall also be the personal obligatiOn of the person who was the

Owner of such property at the time when the assessment fell due and shall not pass to

his successors in title as a personal obligation unlezS expressly assumed-by them,

regardless of the fact that it is a lien on the property purchased.

Sectionj.
The assessments levied by the Associa-

tion shall be used exclusively for the purpose of promoting the beautification of the

properties. recreation, health, safety, and welfare of the in the Properties

and for the improvement and maintenance of the Conason Area, and of those homes situated

upon theProperties. The Homeowners Association shall be responsible for the

of premiums for liabilitY insurance, payment of local ad valorem taxes on Conmion Areas,

payment of assessments for public and private capital improvements made to or for the

benefit of the Corrmon Areas and maintenance of recreational and other facilities

lodated on the Coninon Areas.

ionj.
Until December 31, 1979,

the maximum annual shall be Four Hundred TwentY Dollars ($420.00) per Lot.

(a) From and after December 31, 1979, the maximum annual assessments

may be increased Effective January 1 of each year without a. vote of the
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provided the increase is not more than five percent (5%) above the maximum assessment

for the previous year.

(b) From and after December 31, 1979, the maximum annual assessments

may be increased above five percent (5%) of two—thirds. (2/3) of each class

of members who are voting In person or by proxy at a meeting called for this purpose.

(c) After consideration of the current maintenance costs and future

needs of the Association, the Board of Directors may fix the annual assessments

an not in excess of the maximums.

Cd) So long as Declarant owns a Lot that is not it may pay

twenty—five percent (25%) of the naximum annual assessment.

Section 4. Special Assessments for Capital Improvements. In addition

to the annual assessments authorized above, the Association may levy in anj assess-

ment year, a special assessment applicable to that year only, for the purpose of

defraying, in whole or in part, the cost of any construction or reconstruction, unex—

petted repair or replacement of a described capital improvement upon the Cc*mnon Area,

Including the necessary fixtures and personal property related thereto, provided

that any such assessment shall have the assent of two—thirds (2/3) of the of

class of members who are voting in person or by proxy at the annual meeting

or at a meeting duly called for this purpose, written notice of which shall be sent

to all members not less than 30 days nor more than 60 days in advance ofthe annual

or special meeting setting forth the purpose for which the special assessment will-
.

be considered. The amount of the proposed special assessment need not be stated.

Section 5. Uni form Rate of Assessment. Except as provided in Section 3(d)

above, annual assessments must be fixed at a uniform rate for all Lots and may be

collected on a monthly basis. Special assessments shall be fixed in the same manner,

except Declarant shall not be entitled to a reduction in amount.

Section 6. Quorum for Action Authorized Under Section 4. At the first

meeting called, as provided in Section 4 hereof, the presence at the meeting of membersr 1

or of proxies entitled to cast sixty percent All the votes of each class of

menbership shall constitute a quorum. tf the required quorum is not forthcoming at

any meeting, another meeting may be called, subject to the notice requirement set

forth in section 4, and the required quorum at any such subsequent meeting shall be

one—half (1/2) of the required quorum at the preceding meeting. Mo such subsequent

neeting shall be held, more than sixty (60) days following the preceding meeting.
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Section 1. Date of Co £ncementat I
ssm. Due Dates. The

ial assessment provided for shall conuneflce as to all Lots onthe first

day of the ntnth following the conveyance of the Coimlion Area. The first annual assess-

ment ;&djusted according the numberof months remaining in the calendar

year. The Board of Directors shall fix the amount of the annual assessment against

each Lot at least thirty days in advance of each annual assessment period. Written

notice of the annual assessment shall be sent to every Owner subject Thee

due dates shall be established by the Board of Directors. The Association shall

upon demand at any time furnish a certificate in writing, signed by an officer of

the Association, setting forth whether the assessments on a specified Lot have been

paid. A reasonable dharge may be made by the Board for the issuance of these cer—

- tificates. Such certificate shall be conclusive evidence of payment of any assess—

merit therein stated to have been

Section 8. EffectQf, of Assessments: Remedies of the Asso-

ciation. Any assessments which are not paid when due shall be delinquent. If the

assessment is not paid within thirty days after the due date, the assessment shall

bear interest from the date of delinquency at the rate of eight percent per annum,

I the Association may bring an action at law against the Owner personally obligated

to pay the same, and interest, costs, late payment charges and reasonable attorney's

fees of any suêh action shall be added to the amount of such assessment. tIo Owner

may waive or-otherwise escape liability for the assessments provided for.herein by

nonuse of the Area or abandonment of his Lot.

Section 9. Subordinal nat. The lien of the

assessments provided for herein shall be subordinate to the lien of first mortgage.

Sale or transfer of any Lot shall not affect the assessment lien. However, the sale

or transfer of any Lot which is subject to any mottgage, pursuant to a decree of

foreclosure under such mortgage or any proceeding in lieu of forelosure thereof,

shall extinguish the lien of such assessments as to payments thereof which became

due prior to such sale or transfer. Ho sale or transfer shall relieve such Lot from

liability for any assessments thereafter becoming due or from the lien thereof.

section . Exempt Property. The following property subject to the Decla-

ration shall be exemptfrom the assessments created therein: (a) all properties
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dedicated to and accepted by a local public authority and (b) the Corrinon Area. How—

a no land or improvements devoted to dwelling use shall be exempt from said

assessments.
—— —xiut

BOOKS AltO RECORDS

The books) records, and papers of the Association shall at all times, during

reasonable business hours) be subject to inspection by any member. The Declaration,

the Articles of Incorporation, and the Bylaws of the Association shall be available

for inspection by any member at the principal office of the Association, where copies

may be purchased at reasonable cost.

ARTICLE XIV

CORPORATE SEAL

The Association shall have a seal in circular form having within its circum-

ference the words "RIDGELOCII HOMEOWNERS ASSOCIATIOfI, INC.", and in its center the

words "Corporate Seal".

ARTICLE XV . -

AJI ER OMENTS

Section 1. Any portion or all of these Bylaws may be amended from time to

time by a two-thirds (2/3) vote of a quorum of the members of the Board of Directors

after 30 days written notice of the proposed change except Articles I and Ii, Article

III, Section 1, Article IV, Article V, Sections 2 and 4, Article xli and Article xiir.

These Articles may be amended only by the menters at a regular or special meeting of

the members, by a vote of the majority of a quorum of members present in person or by

proxy, and as long as there is Class B membership1 must have the prior approval of the

Veterans Administration, Federal Housing Administration, and the Federal Rational

Mortgage AssxiatiOn.

Section 2, in the case of any conflict between the Articles of Incorporation

and these Bylaws, the Articles shall control; and in the case of any conflict between

the Declaration and these Bylaws, the Declaration shall control.

ARTICLE XVI

MISCELLANEOUS

The fiscal year of the Association shall begin an the first day of January

and end on the 31st day of December of every year. except that the first Fiscal year

.il 6egin on the date of incorporation.
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iN WITNESS WHEREOF, we, being all of the directors of the RWGELOCH HOMEOWNERS

3SOCIATION, INC., have hereunto set our hands this 6th day of March

1979.

-. -
L

CERTIFICATION

1, the undersigned, do hereby certify;

THAT I am the duly elected and acting Secretary of Ridgeloch Homeowners

Association, Inc., a North Carolina corporation1 and

THAT the foregoing BylaviS constitute the original Bylaws of said Association,

as duly adopted at a meeting of the Board of Directors thereof, held on the 6th

day of March
and affixed the

IN WITNESS WHEREOF, I have hereunto subscribed my name

March , 1979.
seal of said Association this day of __._—.
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riOnTil CARDLIMA UECLMATIOtA or r.OVCTIAIITS, COTIDITIOtIS, AND
RCSTR mi loris ron a ior.CiOCi-i TOSCICIIOIIES.

PIiASC ONE. OF YIAPS l978
WAKE COUNTY PAGC 025 —, WAKC COUIiIi' (Luisiki.

THIS DECLtRATIa'i. ,raue an the data hereinafter set forth, by LUICOLM DE-

VELOPERS Or RALEIGH, tNC., a forth Carolina corporation, hereinafter referred to as

oeclarant,
W I T U C S S C L H:

i.1IEREAS, Declarant is the owner of certain property in Raleigh Township,

County of Wake. State of forth Carolina, which is ncre particularly described as:

All of that property entitled "Ridgeloch Townehornes. Phase
Dne,'as shown on rap precared by John A. Cdwards & Corr.oanY,
recorded in 3ook of laps 197B , Page 325 , Wake County negistry.

MID, WHCRLZS. Ceclarant will convey the said properties subject to certain

protective covenants, conditions, and chafles as here-

inafter set forth; - -

uaw, THEREFORE. Ceclarant hereby declares all of property described

above to be held, sold, and conveyed subject to the following easements, restric-

tions, covenants, and conditions, all of which are for the purpose of enhancing and

protecting the value, desirability, and attractiveness of the real property, and which

shall rjn with the real property and shall be binding on all parties having or ac-

quiring any right, title, or interest in the described properties or any part thereof.

and shall Inure to the benefit of each owner thereof. -

ARTICLE I

DEFINITIONS

Section 'Association" shall mean and refer to IlidaciochHonleownerl

Associatfon. Inc. • its successors and assigns.

Section 2. Properties' shall and refer to that certain real property

hereinbefore describcd. artd such additions thereto as may hereafter be brought with-

in the jurisdiction of the Association.

Section 1. Coirrrcn Ar!C shall mean all real property owned by the Asso-

ciation for the con,cn use and enjoyircnt of all rtithers or designated classes of

members of the Association,

section 4. Lot' shall mean and refer to any plot of land shown upon any

recoz-ded suodivislon of the with the exception of Area.
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S..,ction 3. "licmbcr thai I mcan and refer to every rerson or entity who

r holds nci"ocrship in the Association.

Section 6. 'Owner' shall mean and refer to record owner, whether one

or rcre persons or entities, of a Ice simple title to any which is a part of the

Properties, including contract sellers, but excluding those having such interest merely

as security for the performance of an obligation.

Section 1. "OeclaranV shall and refer to Lincoln Developers of Raleigh.

Inc. • and its successors and assigns If such successors or assigns should acquire —

rcrc than one undeveloped Lot from the Declarant for the purposes of developnent.

ARTICLE II

AflNCXATtOII OF ADDITIOnAL PROPERTIES

Section t• Annexation of additional property shall require the assent of

(2/3) of the votes of the Class A membership and two—thirds (213) of the

votes of the Class B membership, if any, at a meeting duly called for this purpose.

written notice of which shall be sent. to all members not less than 30 days ncr-ncre

than 60 days in advance of the meeting setting forth the purpose of the meeting.-

The presence of rnemcers or of proxies entitlid to cast sixty percent (Got) of the

votes of each class of membership shall constitute a quorum. If the required quorum

is not forthcoming at any meeting, another n'ceting may be called subject to the notice

reiulrement set forth above and the required quorwn at such subsequent meeting shall

be one—half of the required quorum of the preceding meeting. No such subsequent meeting

shall be held more than 60 ddys following the preceding meetIng. In the event that

two—thirds (2/3) of the Class A membership or two—thirds (2/3) of the Class B

ship are not present in person or oy proxy, members not present may give their written

assent to the action taken thereat.

Section 2. If, within ten years of the date of incorporation of this

Association, the Declarant should develop additional lands within the boundaries

shown on the general plan of Ridgeloch heretofore submitted to the Veterans Ad-

ministration (the 46.9-acre tnct shown on map recorded in Book of Maps 1976. Page

901, Wake County Registry), such additional lands nay be annexed to said proper-

ties without the assent of the Class A members, provided 'iowever, the development

of the additlunil lands described in this :r'ion :h.ali be i- with a

eral plan submitted to the Veterans Administration with the processing papers (or

Phase 'Inc. Dctaiiel plans for the development of additional l,;nds "ust be submitted

to the Veterans Adrninictra.tton prior tn such .devclopn'.nt. II thc Veterans Adminis

tr4 Lion detcrn,nct that tuch ucLa led ii ant Ire not in ,iccor,Jancr th the general
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pUn on file and so advises the Association and the fleclarant, the iievelnpment of addi..

tional lands nust have the assent of twa—thirds (Zn) of the Class A ncnt]er;hip who

are voting in person or by proxy at a meeting duly called for this purpose.

notice of which shall be sent to all members not less than 30 days nor more than 60

days in advance of the meeting setting forth the purpose of the meeting. At this

meeting, the presence of members or of proxies entitled to cast sixty percent (GOt)

of all of the votes of the Class A membership shall constitute a quorum. If the re-
quired quorum is not forthcoming at any meeting, another meeting nay be called subject

to the notice requirement set forth above, and the required quorum at any such subse-

quent meeting shall be one-half (1/2) of the required quorum at the precedi1j

lb such subsequent meeting shall be held more than 60 days following the ordccdlIN

meeting.

ARTICLE lit

IIEHBERSIIIP

Every person or entity who is a record owner of a fee or undivided fee inter-

est In any Lot which is subject by covenants of record to by

tion, including contract sellers, shall be member of the Association. The

is not intended to include persons or entities who hold an interest merely as security

for the performance of an obligation. Uo Owner shall have more than one snembersidp.

Membership shall be appurtenant to and nay not be separated from ownership

Lot which Is subject to assessment by the Associ?tion. Ownership of such Lot

be the sole qualification for membership. The Board of Directors may maize reasonable

rules relating to the proof of ownership of a Lot in this Subdivision.

ARTICLE IV

VOTING RIGHTS

Section The Association shall have ts.40 classes of voting

Class A. Class A members shall be all those Owners as defined in

Article Ill with the exception of the Declarant. Class A members shall be entitled

to one vote for each Lot In which they hold the interest required for membership by

Article Ill. When more than one person holds such interest in amy Lot, all Eucti per-

sons shall be members. The vote for such Lot shall be exercised as they airnnq them-

selves determine, but in no event shall more than one vote be cast with respect

any Lot.

Class C. The Class B merther shall be the Occiarant. The Class B rnenber

shall be entitled to three (3) votes for each Lot in which it holds the idtC:esr. re—

muirel for it:rnaership by Article :rt. pryigs4 F?±.c tie Class C tihil
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cease and he converted to Clats A nirmhership on the happening of either of the fol lowing

events, whichever occurs earlier:
-

Ca) When the total votes outstanding in Class A membership equal

to the total votes outstanding in Class B membership, but provided that the Class a

mctmmbcrship shall be reinstatpd if thereafter and before the tine stated in subpara—

grapn (b) below, such additional lands are annexed to the Properties without the

assent of Class A members on account of the cevelopmirnc of such additional lands by

the Declarant, all as provided for in Article U, Section 2 above.

(b) On January 1. 1986.

Section 2. The right of any memoer to vote may be suspended by the Board

of Directors for just cause pursuant to its rules and regulations and according to

the provisions of Article V. 1(d).

ARTtCLE V

PROPERTY RtGHTS

Section 1• 'ieribers' Easerents of shall have a

right and easement of enjoyment In and to the Ccntn Area, and such easanent shall

be appurtenant to and shall pass with the title to every assessed Lot, subject to

the following provisions:

(a) The right of the Association to limit the number of guests of

members;

(b) The right of the Association charge reasonaole admission and

other fees for the use of any recreational facility situated upon the Ccnrcn Area;

Cc) The right of the Association, in accordance with its Articles

and Bylaws, to borrow imzney for the purpose of improving the Area and

facilities and In aid thereof to mercgage said property, and the rights of such

o'crtgagee in said Properties shall be subordinate to the rights of the haimeowners

hereunder;

(d) The right of the Association to suspend the voting rights and

right to use of the recreational facilities by a member for any period during

which any assessment against his Lot remains unpaid; and for a period not to ex-

ceed 60 days for any infraction of its published rules and regulations;

(a) The riqht of the Acsocjarlnn te nr transfer all or any

part of the Ccnrcn Area to any public acency, authority, or utility (or sucn purposes

4fld subject to such Looditions as may he agrred to by the rcrtcrs. b SUCh dedication

L -
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r..r tr.nsfer shall i'c eflective unless an siqnrd by rutitled to

cast two-thirds (2/J) of the votes of the Class A n,vthcrshtp and two—thirds (2/])

of the votes of the Class U membership, if any. has been recorded. agreeing to such

dedication or transfer and unless written notice of the proposed action is sent

to every neither not less than DO days nor r'crc than 60 days in advance; and

(f) The right of the individual members to the exclusive use of parking

spaces as provided in this Article.

Section 2. Oclenation of use. Any member nay delegate, in accordanc!

with the Bylaws, his right or enjoyment to the Cannon Area and facilities to the

members of his family. his tenants, or contract purchasen who reside on the Property.

SectIon 3. Title to the Area. The Declarant hereby covenants

for itself, its heirs and assigns, that it will convey fee simple title to the-Ccrnrcn

Area to the Association, free and clear of all encumbrances and liens, except street

rights of way, easements for driveways, walkways, parking and utility easements

prior to the conveyance of the first Lot.

- Section Parkino Richts. Ownership of each Lot shall entitle the owner

or owners thereof to the use of not mere than tsc automobile parking spaces, which

shall be as near and convenient to said Lot as reasonably possible. together with

the riynt of ingress and egress in and upon said parking areas. The Association

shall permanently assign one vehicular parking space for each dwelling, such space

to be as near the dwelling to which It is assigned as is reasonably possible. The

Association may regulate the parking of boats, trailers, and other such items on

the Conran Area. Saats, campers, trailers, and coatnercial vehicles shall be parked

only in the Convcn Area in spaces designated by the Haneowners Association.

Section S. TV Antennas, Cablevision, and Piped—In Music. The Association

may, in Its discretion, provide one or mere central television antennas for the

convenience of the memoers and may supply piped-in music and/or cablevision and

the cost of these may be included in annual or special assessments. The Associa-

tion may regulate or prohibit the erection of television antennas on individual

lots.

ARTICLE VI

CIJVLIIAH I FOR ItA IIITCNA1ICE ASSCS S?4CIRS

U�s. Lisit Oblination of Acsessrnents.

The flcclarant. for Lot owned within thr Propertirs, hrrcny covrnants and each
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O.w*er or any Lot by acceptance of a deed whether or not it shall he to
expressed in any such deed or other Conveyance, is deemed to i;ovenant and agree

to pay to the Association: (1) annual assessments or charqcs, and (2) special assessments

for capital improvements, such assessments to be fixed, established, and collected

from time to time as hereinafter provided. All assessments relating to Cotnitn Areas

ar.d the maintenance of the exterior shall be shared equally by the owners of each

Lot. The annual and special assessments, together with such interest thereon and

costs of collection thereof, as nereinafter provided, shall be a charge on the land

and shall be a continuing lien upon the property against which each such assessment

is made. Each such assessment, together with such interest, costs, and reasonable

attorney's fees shall also be the personal obligation of the person who was the

Owner of such property at the time when the assessment fell due. The personal obli-

gation shall not pass to his successors in title unless expressly assumed by them.

Section 2. Purcose of Assessments. The assessments levied by the Associa-

tion shall be used exclusively for the purpose of promoting the beautification of

the Properties, recreation, health, safety, and welfare the residents in the

Properties and for the improvement and maintenance of the Area, and of those

homes situated upon the Properties. The Homeowners Association shall be responsible

for the payment of premiums for liability insurance, payment of local ad valorem

taxes on areas, payment of assessments for public and private capital im-

provements made to or for the benefit of the corrcn areas and of recrea-

tional and other facilities located on the Conrcn Areas.

Section 3. BasIs and Maximum of Annual Assessments. Until December 31.

1979, the maximum annual assessment shall be Four Hundred Twenty Dollars ($420.00)

per Lot.

(a) From and after December 31, 1979, the maximum annual assessments

may be increased effective January 1 of each year without a vote of the membership,

provided the increase is not more than five percent (5:) above the maximum assess—

nent for the previous year.

(b) From and after December 31, 1979, the niaxinum annual assessments

may be increased above five percent (SZ) by a vote of two—thirds (2/]) of each class

of members who are votir.g in person or by proxy at. a neetina called for this purpose.

L
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(c) After cr'nsiiferation of the Currrnt rnaintrn.I,ice costs and future

needs of the Association, the roard of flirectors fix the annual assessments

at an arcunt not in excess of the

(a) So long as Ceclarant owns a Lot that is not occupied, it may

pay twenty—five percent (25:) of the maximum annual assessment.

Section 4. Soccial Assessments to,- Cjoital Innrovemnnrs. tn addition to
the annual assessments authorized above, the Association may levy in any assessment

year, a special assessment that year for the purpose of defraying,

In whole or in part, the cost of any construction or unexpected re-

pair or replacement of a described capital improvement upon the Ccmncn Area, including

the necessary fixtures and personal property related thereto, provided that any such

assessment shall have the assent of two—thirds of the votes of each class of members

who are voting in person or by proxy at a meeting duly called for this purpose,

written notice of which shall be sent to all members not less than 30 days more

than 60 days in advance of the meeting setting forth the purpose of the meeting;

SectIon 5. Uniform Rate of Assestment. Lxcept as provided in Section

3(d) above, annual assessments be fixed at a uniform rate for all Lots and 'ray

be collected on a monthly basis. Special assessments shall be fixed In the sane

manner except Declarant shall not be entitled to a reduction in amount.

Section 6. Quorum for any Action Authorized Under Section 4. At the first
meeting called, as provided in Section 1 hereof, the presence at the meeting of

members or of proxis's entitled to cast sixty percent (60t) of all the votes of each
class of nertership shall constitute a quorum. rr the required quorum is not forth-
coming at any meeting, another meeting may be called. subject to the notice require-

ments set forth in Section 4, and the required quorum at any such subsequent meeting

shall be one—half (1/2) of the reauired quorum at the preceding meeting. Ho such

subsequent shall be held more than sixty (60) days following the preceding

meeting.

Section 2.. Date of or Annual Assessments: Due Dates. The

annual assessments provided for herein shall cormience as to all Lots on the first

day of the ninth following the conveyance of the Cocrcn Areas. The first annual

shall be adjusted acccrdinq to the number nf rrjnths remaining in the

calendar year. Board of Directors shall fix the incunt of the annual assessment

against each Lot at least thirty (10) days in advance of each annual assessrent period.

L -
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Written of the annual assessment sh4ll be sent to every Owner ther!to.
The clue dates shall be established by the Board of Directors. TM Association shell

upon demand at any time furnish a certificate in writing signed by an officer of
the Association setting forth whether the assessments on a specified Lot have been
paid. A reasonable charge nay be made by the Board for the issuance of these
certificates.- Such certificates shall be conclusive evidence of payment of any
assessment therein stated to have been made.

Section 8. Cffect of ttonoav,nent of Assessments: Remedies of the Asso-
ciation. Amy assessments which are not paid when due shall be delinquent. If
the assessment is not paid within thirty (30) days after the due date, the assess-
ment shaH bear interest fron the date of delin.uency at the race of six percent
(Si) per annum, and the Association may bring an action at law against the Owner

personally obligated to pay the same, and interest, costs, and reasonable attorneyts
fees of any such action shall be added to the ancunt of such assessment. No Owner

may waive or otherwise escape liability for the assessments provided for herein
by non—use of the Cwni,on Area or abandonment of his Lot.

Section 9. Subordination of the n to Mortoaces. The lien of the
assessments provided for herein shall be subordinate to the lien of first mortgage.
Sale or transfer of any Lot shall not affect the assessment Hen. However, the

sale or transfer of any Lot which is subject to any imrtgage, pursuant to a degree

of foreclosure under such ecrtgage or any proceeding in lieu of foreclosure thereof,
shall extinguish the Hen of such assessments to payments thereof which became

due prior to such sale or transfer. Ho sale or transfer shall such Lot
from liability for any assessments thereafter becoming due or from the lien thereof.

Section 10. Prooertv. The following property subject to this
Declaration shall be exempt from the assessments created herein: (a) all properties
dedicated to and acc by a local public authority and (b) the Ccmnon Area.

however, no sand or Improvements devoted to dwell Ing use shall be exempt rron said
assessments.

-B—

L



accx27lO rsct343

11. for The maintenance

of the private streets and driveways as shtwn on the aforesaid recorded map shafl

rest with the Homeowners Association. in no case shall the City of be

responsible for failing to provide any emergency or regular fire. police, or other

public service to the property and/or occupants when the failure is due to made-

quate design or construction. blocking of access routes, or any other factor with-

in the control of the developer.
Association. or occupants. —

ARTICLE VII
N

PMTT WALLS

Section 1. Rules of Law to AndY. Each wall which is built &S

_-

a part of the original construction of the homes upon the properties and plated -

on the line between the Lots and all reconstruction or extensions of

• such wails shall constitute party walls, and, to the extent not inconsistent with

the provisions of this Article, the general rules of law regarding party walls,

lateral support in below_ground construction and of liability for property damage

due to negligence or willful acts or omissions shall apply thereto.

Section2. SharinoofRenair and The cost, of reasonable

repair and maintenance of a party wall shall be shared b: 'he Owners who make use

of the wall In proportion to such use.

or Oth!L If a party wall is

destroyed or damaged by fire or other casualty, any Owiier who has used the w;Il

may restore it. and if the other Owners thereafter make use of the wall, they

- shall contribute to the cast of restoration thereof in proportion to such use

,without prejudice. however, to the right of any such Owners to call for a laruer

contribution from the others under any rule of law regarding liability for negligent

or willful acts or omissions.

SectIon 4. The owner of any Lot may construct. reconstruct, or extend a

party wall in any direction (subject to and within the limitation of architcctural

control and other limitatiCfls of these Covenants) with the right to go UPOLI the

.9-,
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ad loin log Lut to the i'eaconai.l v 'scary tn iu'rfnrr. cii..); inn. tu'.h

construction shall be done expi'iii tioi,clv tilrnn i,f stick Lonstructino.

such owner shall restore the adjoining Lot to as near the canv, condition wI,ich pre-

vailed on it before the of such nnstructinn as is reasonably practicable.

!. . !lotwithstan.ilnq any other provision of this

Article, an Owner who by his neiliqence or willful 'ct calisrt the party wall to be

exposed to the eicr'ents shall bear the whole cost ci furnishing the Fircessary pro—

tection against such elements.

Sction 6. to Runs with Land. The right of any Owner

to contribution (rcr any other Owner under this Article shall be appurtenant to the

land and dull pass to such Owner's succestors in title.

Section 7, Certification by Adjoinini Ownr That no Contribution

Ic Out. If any Owner desires to sell his prulerty, he In order to assure

prospective purchaser that no adloinino property owner has a right of contribution

at urovided in this Article vii, of the adjoining property owner or property

ewilers a certification that no right of contrihutinn ezists. whereucon it shall be

the duty of rich adjoining property owner to mahe such certification

upon request and without provided however that where the adjoining property

owner claims a right of contribution, the certification shall contain a recital of

the amount clained.

P
in the of any dispute arising concerning

a party will, or under the provisiont of this Article, such dispute shall be settled

by arbitratinn n provided by the laws of Carolina, relating to arbitration

is then existing.

ARTICLE VIII

MC1IITECTIiRAL COUTROL

Ho building. fence, wall, or other structure skill ho ccnv'cnccd. erected.

or maintainud upon tue Properties, nor shall any exterior addition to or change or

alteration therein be made until the plans and sj;ecificat ions showing the nature.

kind, shape, height, materials, and location of the same shall been su&nltted

to and approved in writing as to harmony of external ilesign anti location in relation

to surrouncing structures and topography by the floard of Directors of the Association.

-Ia-
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or by an Architectur.1l Con'ulltce composed of three (:) or tore representatives ap-

r—
pointed by the Board. in the event said Board, or its designated coronittee. fails

to approve or disapprove such design and location within thirty (Jo) days after said

plans and have been submitted to it. approval will not be required

and this Article will be decried to have been fully complied with.

ARTICLE IX

- EXTERIOR MAINTEUAtICE

In addition to maintenance of the Conxnon Area, the Association snaIl provide

exterior maintenance upon each Lot which is subject to assessment hereunder, as -—

follows: paint, repair, replace ano care for roofs, gutters. downspouts, exterior

building surfaces, trees, shrubs. grass, walks, and other exterior improvements.

Such exterior naintenance shall not include glass surfaces. In order to enable the

Association to ac::nplish the foregoing, there is hereby reserved to the AssocLation

the right to unobstruced access over and ucon each Lot at all reasonable times to

perform maintenance as provided in this ArtIcle. The of any Lot ray, at his

election, plant trees, shrubs, flowers, and grass 1' rear yard. and ray also

maintain portions or all of his rear yerd provided that such maintenance by the owner

does not hinder the Association in performing its maintenance of the exterior of

the house and the remaining yard Spaces. ITo such maintenance by a Lot owner shaH

reduce the assessment payable by him to the Association. It, in the opinion of the

Association, any such owner tails to maintain his rear yard in a neat and orderly

manner, the Association may revoke the owner's maintenance rights for a period not

to exceed one year. The owner of a Lot shall not plant any vegetation in the front

yard except with the prinr written approval of the Association.

In the event that the necd for ntalntenance or repair is caused through the

willful or negligent act of the his family, or guests, or invitees, or is

caused by fire. I iqhtning, windstorm, hail. explosion, riot, riot attending a strike,

civil conrction, aircrafts, vehicles, and srncke. as the foregoing arp defined and

explained in Ilorth Carolina Standard Fire and Extended Coverage InsurancePolictes.

the cost of such maintenance or repairs shall he added to and become a part of the

assessment to which such Lot is subject.

L -Il-
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ARtlcs x

USC RCSTn!CTIO?IS

SectIon and Renulatinns. The Board of Directors of the Asso—

ciatton shall have the power to formulate, publish, and enforce reasonable rules

and concerning the use and enjoyment of the front yard space of each

Lot and the Cannon AreAs.

Section 2. Use of Prooerties. portion of the Properties

(or temporary office of the Declarant and/or used by Declarant) shall be

used e.zcept for residential purposes and for purposes incidental or accessory

thereto.

Section 3. Quiet Plo obnoxious or offensive activity shall

be carried on u;on the Properties, nor shall anything be done which may be or

may bezcvie a nut sanco or annoyance to the ne ighhorhood. -

ARTICLE Xt --

All of the Properties, including LoLs aria .:trcn Areas, shall be subject

to such easements (or driveways, walkways, parking areas, water lines, sanitary

sewers, storm drainage facilities, gas lines, telephone and electric power lines

and other public utilities as shall be es tabl i shed by the Declarant or by his

predecessors in title, prior to the subjecting of the Properties to this Declara-

tion; and the Association shall have thc and authority to grant and estab-

lish upon. over, under, and across the Conrcn Areas conveyed to it. such further

easements as are recuisite for the convenient use and enjoyment of the Properties.

All Lots shall be subject to for the of initial
• improvements constructed on adjacent Lots by the Declarant to the extent that

such initial inprovetnents actuafly encroach including, but not limited to. such

ltetms as fireplaces, overiiangincj eaves, gutters, and downspouts and walls.

Art easement is hereby established for the benefit of the City of Raleigh

o',er all Conrcn Areas hereby or hereafter established for thc setting, removal.

and readinrj of water meters, the maintenance and replacement of water, sewer and

drainage facilities, the (iqhting of fires and collection of garbage.

-12-

L



r.xcz 347

ARTICLE XII

GENERAL PROVISIOnS

SectIon 1. Enforcement. The Association, or any Owner1 shall have the

riaht. to enforce, by any proceeding at law or In equity, all restrictions, condi-

tions, covenants. retervations. liens, and charges flow or hereafter imposed by

the provisions of this Declaration. Failure by the Association or any Owner to

enforce any covenant or restriction herein contained shall In no event be deeiied

a waiver of the right to do so thereafter.

Section 2. Severability, invalidation of any one of these covenants

or restrictions by judgrr4nt or court order shall in no wise affect any other pro-

visions which shall retain In full force and effect.

SectIon 3. Membership in the Homeowners Associa-

tion shall be mandatory for each original purchaser and each successive purchaser

of a residential site.

Section 8. flnienth,ent. The covenants, condi tions. and restrictions of

this Declaration shall run with and bind the land, and shall inure to the benefit

of and be enforceable by the Association, or the owner of any Lot subject to

this Declaration, their respective legal represent. Ayes, heirs, successors, and

assigns, for a term of thirty (30) years raro the date this Declaration IS re-

corded, after which tine said Covenants shall be automatically extcnded for suc-

cessive periods of ten (10) years. The covenants, conditions, and restrictions

of this Declaration nay be ameided during the first thirty (30) year period by

an instrument signed by not less than the Owners of ninety percent (got) of the

lots, and thereafter by an instrument signed by not less than the Owners of

seventy-five percent of the Lots. Pjnendment shall not become effective

until app:oved by the City of Raleigh or until the City of Raleiqh. after twenty

(20) days notice, fails to connent on the amendment.

-13-
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Section 5. tf any amendment to these covenants, condition;. restric-

tions is executed, each such shall be dcl ivered to the Board of Directors

of this Association. Thereuqon. the Board of Directors sh.fl I. within thirty (]O)

days do the following:

(a) Reasonably assure itself that the amendment has be'en

executed by the Owners of the required number of Lots.

(For this purpose, the Board nay rely on its roster

of members and shall not be required to cause any

title to any Lot to be examined.)

(b) Attach to the a certification as to its

validity, which certification shall be executed

by the Association in the sane manner that deecs

are executed. The following farm of certification

is suggested:

(,g CERItFICATIWI OF LALtOrTY OF TO

MID tEST2ICTIOUS OF P.IIIGELOCH TOW?IEHOHES StJBOIVtSIOU

(c) tirniediately, and within the thirty (30) day period

aforesaid, cause the amendnent to be recorded in

the Wake County Registry.

oJ

By authority of its Board of Directors, Ridgeloch Homeowners Associa-

tion. Inc.. hereby certifies that the foregoing instrtsment has been duly executed

by the Owners of

_________

percent of the Lots of Ridgeloch Townehcines Subdivision

and is. therefore, a vaith amendment to the existing covenants, conditions, and

restrictions of Ridgeloch Townehomes Subdivision.

RIOCELOCH (UC.

By:

ATTEST:
President

Secretary

L
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All amendments shall he effective 1mm the •tatn of in thy W.tbe

County Registry, provided, however, that, no such instrument shall It, valid until

it has been indexed in the name of this Association. When any instrument purporting

to amend the covenants, conditions, and restrictions has been cc"ttficd by the Goard

of Directors, recorded, and indexpd as previded by this Section. it shall be conclusively

presumed that such Instrument constitutes a valid amendment as to all persons thereafter

purchasing any Lots in Ridgeloch Subdivision.

Section 6. Anne'cation. Additional residential pruperty and Curritri Area

may be annexed to the Properties with the consent of t'.qo—thirds (z/3) of eacn class

of tethers.

Sectiqfl, 6. 'JA/F?IMA Approval. As long as there is Class B nemberihip,

the following actions will require the prior approval of the Veterans

and the Federal national Mortgage Association: annexation of additional properties,

dedication of Area and the amendment of this Declaration of Covenants. Can—

ditions, and Restrictions.

In WITUESS the undersigned, being the Declarant herein. has executed

this instrument this 6th day of larch , by authority of

its aoard of Directors.

LU1COLM DEVE OF UK.

By:
— resloen

P

ATTEST:

my

'U.

'(CORPORATE SEAL)

tIORTH CAROLInA - WAKE COWL!?

U :'.ave ii. Horton • a !Iotary PubI ic, do certify
that Gearne W. UrnttOLtZ personally came before me tnis day

and I eugeo that rte s

__________

Secretary of L IIICOLU DEVELOPERS OF RALEIGH,

a corporation, and that by duly given and as the act of the corporation.
the foregoing instrument was signed in its name by its President. scaled with its
corporate seal and attested by himself as its

___________

ecrctarY.

WITUESS my hand and notarial seal this 6th day of March

19 79

N\ H(j'..
ii)' cornissiot

I 4 j,\
7-2-Ut
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-) otary
01* —
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