BYLAWS
OF

MEADOWCREEK RALEIGH HOMEOWNERS A—.SSOCI_EA’I-:TON,\ INC. -

NAME AND LOCATION

The name of the corporation is Meadowcreek Raleigh Homeowners Association, _
Inc., hereinafter refémed to as the “Association.” The principal office of the cerporation:
matially shalt be-Tocated. in the Wake County, North- Carolina, but meetings of Members
and meetings of the Executive Board may be held at snch places within the: State of Norti
Carolina, Wake County, as. may be destgnated by the Executive Board:

DEFENITIONS:

Section I. “Association” shall mean and refér to Meadowcreek Raleigh
Homeowners Association, Inc., its successors and assigns. '

Section2.  “Property”. shall mean and refer to that certaim zeal Propezty
described in the Declaration of Covenants, Conditions and Restrictions for Meadowcreek
Subdivisien, and such additions thereto as may hereafter be brought within the
Jurisdiction of the Association:. : i ) '

 Section3.  “Common Elements” shall mean al] real propesty owned-(whether. in
fee or by way of licemsé or easement) or leased by the Assocfation, as. more: fidlly
described in' the Declaration. :

Section 4. - “Lot” shall mean and refer to any separately numbered: peition of the
Property shown upon any now er subsequently recorded: subdivisien plat of the. Property
ntended for use or used as a site for a any single-family attached er-detached dwelling,
patio- (zero' Jot line) home, townhome or condomiminm: unit, and shall inchde any
Improvements constructed thereon. and “Lots™ shall feferto all-sach. Jots collectively:

Section 5. “Owner” shall mean and refer to the record Owner, whether one or
more persons er entities, of a fée simple title to any Let which is a past of the Property,
but excluding those having such interest as security for the performance of an obligation.

Section 6.  “Declarant” shall mean and refer to DHIC, Inc., as well as iis

successors and assigns pursuant to an express assignment or comveyance of any special
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declarant tights hereunder to such successor or assign, all of which rights, mcluding
Declarant’s veting, easement and development rights, shall be assignable and may be
apportioned on a lot=by-lot basis.

Section7.  “Declaration” shall mean and refer to any Declaration of Covenants,
Cenditions and Restrictions applicable to the Property recorded in the Office of the
Register of Deeds of Wake County, North Carolina. Except as otherwise herein defined,
the capitalized terms used herein shall have the meaning set forth in the Declaration.

Section.8.  “Member” shall mean and refer to these persons or entities entitled
to Membership with voting rights as provided in the Declaration and in Article HI of
fhese Bylaws. -

MEMBERSHIP AND PROPERTY RIGHTS

Section 1.  Membership. All Owners shall be Members. of the Asseciation. The

veoting mights of the Mémbers shall be as provided by the Declaration.. When more than

. one person holds an interest in any Lot, all such persons shall be Members. The vote er

votes for such Lot shall be exercised as they among themselves determine or as set forth
in the Declaration.

Section 2.  Property Rights. Each Member shall be entitled to the use and
enjoyment of the Common Elements as provided in the Declaration. Axny Owner may
delegate his right of enjoyment to the Common Elements and facilities to the members of
bis family, to his tenants, erto contract purchasers who reside on the Property.

ARTICLE IV
MEETINGS OF MEMBERS

Section.l.  Annual Meetings. The first annual meeting of the Members shall be
- held within one year from the date of incorporation of the Association, and each
subsequent regular annual meeting of the Members shall be held in the same month of
each year thereafter at such time and place as the Executive Board may prescribe.

Section 2.  Special Meetings. Special meetings of the Members may be called
at any time by the president or by the Executive Board, or upon written request of the
Members who are entitled to vote one-fourth (1/4) of all the votes of the Membership of
the Association. . -

Section 3. | Notice of Meeﬁnszs. - Written notice of each meeting of the Members
shall be given by, or at the direction of, the secretary or person authorized to call the
meeting, by mailing a copy of such notice, postage prepaid, at least fifteen (15) days
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before such meeting to each Member entitled to vote thereat, addressed to the Member’s
address last appearing on the books of the Association, or supplied by such Member to
the Association for the purpose of notice. Such notice shall specify the place, day and
hour of the meeting, and, in the case of a special mesting, the purpose of the meeting.
Waiver by a Member in writing of the notice required herein, signed by him before or
after sach meeting, shall be equivalent to the giving of such notice.

Section4.  Quomm. The presence at the meeting of Members entitled to cast,
or of proxies entitled to cast, one-tenth (1/10) of the votes of the Membership of the
Association shall constitute a quorum for any action except as otherwise provided in the
Articles of Incorperation, the Declaration, or these Bylaws. If, however, such quorom
shall not be present or represented at any meeting, the Members entitled to vote fhereat
shall have pewer to adjourn the meeting fom time to time, without notice other than
announcement at the meeting, until 2 quornm as aforesaid shall be present or be
represented.

-

Section 5.  Proxies. At all meetings of Members, each Member may vote in
person or by proxy. All proxies shall be in writing and filed with the secrétary. Every
proxy shall be revocable and shall automatically cease upon conveyance by the Member
of his Lot. '

ARTICLEY
EXECUTIVE BOARD; SELECTION; TERM OF OFFICE

Section 1.  Number. The affairs of this Association shall be managed by an
Execative. Board who need not be Members of the Association. The first Fxectiive
Board of the Association and all succeeding Executive Boards during the period
Declarant retains the right to appoint all of the Executive Board of the Association, as set
forth in the Declaration, shall consist of five {5) persons.

Section2.  Term of Office. At the first annual meeting at which the Members:
are entitled to elect all of the members of the Executive Board, at least two-thirds of the
members of the Executive Board shall be elected for a term of two (2) years and the
remaining members of the Executive Board shall be elected for a term of one (1) year;
and at each annual meeting thereafter the Executive Board members shall be elected for a
term of two (2) years. -

Section 3.  Removal: Filling Vacancies. Any Executive Board member elected
by the Members of the Association may be removed from the Board, with or withetit
cause, by a majority vote of the Members of the Association. Vacancies in the Executive
Board may be filled until the date of the next Annual Meeting of the Association or umtil
a Special Meeting of the Members of the Association called for such purpose by the
remaining Executive Board members, except that should any vacancy in the Executive
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Board be created by any person appointed by Declarant to serve as a member of the
Executive Board, such vacancy shall be filled by Declarant appointing, by written
mstrument delivered to any Officer of the Association, such successor to fr]l the vacated
Executive Board position for the unexpired term thereof.

Section4.  Compensation. No Executive Board member shall receive
compensation for any service hé may render to the Association. However, any Executive
Board member may be reimbursed for his actual expenses incurred in the performance of
his duhes :

Section 5.~ Action Taken Without a Meeting. The Executive Board members
shall have the right to take any action in the absence of a meeting that they could take at a
meefing by obtaining the written approval of all the Executive Board members. Amy
action so approved shall Lave the same effect as though taken at a meeting of the
Exzecutive Board.

|  ARTICLE.VI |
NOMINATION AND ELECTION OF EXECUTIVE BOARD MEMBERS

Section 1.  Appointment. DPeclarant from tinre-to-time shall appoint the
members of Executive Board which it shall be entitled to appoint in accerdance with the.
provisions of the Declaration by written instrument presented to an Officer of the
Association. Each of said individuals so appointed by Declarant shall be deemed and
censidered for all purposes an Executive Board member, and shall thenceforth perform
the offices and duties of such Executive Board member until hlS or her successor shall
have been appointed or elected in accordance with the provisions of these Bylaws. Any
Executive Board member designated by and-selected by Declarant need not be & Member
of'the Association. '

Section 2. Nommatmn Nomination for the election of any Executive Beard
member the Declarant is not entitled to appoint pursuant to the terms of the Declaration
shall be made by a Nominating' Committee. Nominations may also be' made from the
floor at the annual meeting. The Nominating Committee shall consist of 2 Chairman,
- who shall be a member of the Executive Board, and two or more Members of the
Association:  The Nominating Committee shall be appointed by the Executive Board
prior to each annual meeting to serve until the close of the next annual meeting and such
appointment shall be announced at each annual meeting. The Nominating Committee
shall make as many nominations for electien to the Executive Board as it shall in its
discretion determine, but not less than the number of vacancies that are to be filled. Such
nominations may be made from among Members or-non-members.

Section 3.  Election. All Executive Board members Whom Declarant shaJl not
be entitled to designate and select under the terms and provisions of the Declaration shall
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be elected by a plurality of the votes cast at the Annual Meeting of the Members of the
Association. At least a majority of the Executive Board members selected by the

. Members of the Association shall be Members of the Association or employees,
shareholders, members or partners of a corporate, limited Liability company or
partnership Member of the Association. Election to the Executive Board shall be by
secret written ballot. At such election the Members of the Association or their proxies
may cast, in respect to each vacdncy, as many votes as they are entitled to exercise under
the provisions of the Declaration. The persons receiving the largest number of votes shall
be elected. Cumnulative voting is not permitted. ’

ARTICLE VH
MEETINGS OF EXECUTIVE BCARD MEMBERS

Section 1. Regular Meetings. Regular meetings of the Executive Board shall
be-held at such time and place and with such notice as shall be determined by resolution
of a majority of the Executive Board members. '

Section 2. Speciél‘ Meetings.. Special meetings of the Executive Board shall be
held when called by the president of the Association, er by any twoe Executive Board
members, after not less than three (3) days notice to each Executive Board memmber-.

Section3.  Quommm. A majority of the number of Executive Board members
shall constitute a quorum for the transaction of business. Every act or decision done or
made by a majority of the Executive Board members present at a duly held meeting at
which a quorum is present shall be regarded as the act of the Board.

POWERS AND DUTIES OF THE EXECUTIVE BOARD

‘Section1. Powers. In addition to the powers enumerated in the Declaration
and the Association’s Atticles of Incoiporation, the Executive Board shall have power to:

(&) ~ adopt and publish rnles and regulations governing the use of the
Cormamon Elements and facilities, and the persenal conduct of the Members, and
their guests thereon, and to establish penalties for the infraction thereof. -

(b)  suspend the voting rights and right to the use of any recreational
facilities of 2 Member during any period in which such Member shall be in defanlt
i the payment of any assessment, dues or charge levied by the Association. Such
rights may also be suspended after notice and hearing, for a period not to exceed
sixty (60) days, for infraction of published rules and regulations.
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(c)  exercise for the Association all pewers, duties and authority vested
m or delegated to this Association and not reserved to the Membership by other
provisions of these Bylaws, the Articles of Incorporation or the Declaration.

(@  declare the office of a member of the Executive Board to be vacant
in the évent such member shall be absent from three (3) consecutive regular
meetmgs of the Executive Board.

(¢)  comtract for the benefit of the Property and to delegate to such
contractors all of the powers and duties of the Association, except those which
.may be required by the Declaration to have approval of the Executive Board or
Membership of the Association. The undertakings and contracts anthorized by the
initia] Executive Board (mcludmg centracts forthe management of Meadowereek):
shall be binding upon the Association in the same¢ manmer as though such
undertakings and contracts had been authorized by any Executive Board duly
elected by the Membership after the recording of this Declaration, so long as such,
undertakings and’ contracts are within the scope of the powers and duties which
may be exercised by the Executive Board of the Association in accordance with:
the Declaration, the Articles of Incorporation and these Bylaws; and provided
further that, any undertaking or contract entered into: by the Association at.a time
before the Declarant has transferred control of the Association to Lot Owners shall
contain a provisien résérving the right of the Association to termimate such
undertaking or contract upon not more than mnety (90) days written notice to the
other party(ies) thereto.

(f) employ attomejfs to represent the Association when deemed necessary.

S‘eciign- 2.  Dufies. It shall be the duty of the Executive Board to:

(@ = cause to be kept a complete recerd of all of its acts and corperate

 affairs and to-present a statement thereof to the Members at the Annual Meeting of

the Members, orany special meeting when such statement is requested in writing

by the Members entitled to cast at least one-fourth (1/4) of the veotes of the

- Assoc1atton
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(b)  supervise all officers, agents and employees of this Association, and
to see that their duties are properly performed.

(¢)  asmore fully provided in the Declaration, to:

(1) fix the amount of the annual assessment against each Lot at least
thirty (30) days in advance of each annual assessment period;
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(i) send written notice of each assessment to every Owner
subject thereto at least thirty (30) days in advance of each anmual
assessment period (provided, however, that failure of any Owner o receive
such motice shall in no way affect the obligatien of such Owner to pay
anmual assessments); and

(i) in the discretion of the Executive Board, foreclose the Lien
agamst any property for which assessments are not paid within thirty (30)
days after due date or to bring an action at law against the Owner
personally obligated to pay the same. '

(@)  1issue, or to cause an appropriate officer to issue, upon demand by
amy person, a eertificate setting forth whether or not any assessment has been, paid.
A reasonable charge may be made by the Board for the issuance of these
certificates. If a certificate states an assessment has been paid, such certificate
shall be conclusive evidence of such payment. ]

(¢) ptocure and maintain insurance covering the Associatien, its
Executive Board meémbers, officers, agents apd einployees and procure. and
maintain adequate hazard insurance on the real and' personal property owned by
the Associatior as follows:

(@) A policy of property insurance i an amount equal fo the full
réplacement value (ie., 100% of current “replacement cost” excluding land,
foundations, excavations, streets and patking facilities) of the Common
Elements owned by the Association (including all. building. service and-

- related equipment) with an Agreed Amount Endorsement or its equivalent,

'if available, or an Inflation Guard Endorsement. Such insurance pelicy

" miust protect against-loss or damage by fire and other hazards covered by .
the standard extended coverage endorsement, and by sprinkler leskage,
debris removal, cost of demolition, vandalism, malicious mischief and
windstorm. If coverage is available, the policy may include coverage for
water damage.

@) A comprehensive policy of public Liability insurance insuring
the Association in an amount. nof less than One Million Dollars
(81,000,000.06) for claims for personal injury and/or Property damage
arising out of a single occurrence, such coverage to include protection
against liability for non-owned and hired automobiles and Liability for
property of others, and, if available, may include coverage for water
damage. :
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(i) If the Association elects to manage its own affairs and
directly receive and disburse its own funds (or, if in addition to professional
management, the officers or Executive Board members of the Association
can and do directly receive or disburse the monies of the Association), the
Exzecutive Board shall maintain fidelity coverage agamst dishonest acts by
the Association’s eofficers, Executive Board members, trustees and -
employees, and all others who are responsible for handling funds of the
Association.  If fhe Association employs a professional property
management Person or firm to manage the Association and to receive and
disburse the monies of the Association, then such professional management
person or firm shall have adequate fidelity coverage against dishonest acts
and the existence of such coverage shall satisfy the requirement of this

paragraph.

Any such fidelity bonds shall name the Association as an obligee;.
shall be written in an amount equal to at least 150% of the estimated annual
operating expenses of the Association, including reserves; shall comtain
waivers of any defense based on the exclusion of persons whe serve

_without compensation from any definition of “employee” ér similar

expression; and shall provide that they may not be canceled or substantially
modified (including cancellation for nenpayment of premium) without at
least thirty (30) days prior written motice to the Association and to any
Institutional Lender who has given the notice required under Article VIII,
Section 3, of the Declaration. ’

(_iv)" If any of the imsurance described above is mot reasonably -
available, the Association promptly shall cause notice of that fact to be
hand-delivered-or sent prepaid by United States mail o all Owners,

(v)  Insurance policies carried pursuant to this subsection shall
provide that (a) each Owner is an insured person under the policy to- the
extent of the Owner’s insurable interest; (b). the insurer waives its might to
subrogation under the policy against any Owmer or meruber of the Owner’s
household; (c) no. act or omission by an Owner, unless acting within the
scope of the Owner’s authority on behalf of the Association, will preclude
Tecovery under the policy; and (d) if, at the time of a loss under the pelicy,
there is other insurance in the name of the Owner covering the same zisk
covered by the policy, the Association’s policy provides primary insurance.

(fy  cause all officers or employees having fiscal responsibilities to be

bonded, as it may deem appropriate. -




(g cause the Common Elements to be maintained in accerdance with
the provisions in the Declaration.

(h)  maintain such properties and perform such services as:set out in the
Declaration.

(1)  if and when appropriate pursuant to the terms of the Declaration,
cause the exterior of the dwellings to be maintained.

ARTICLE IX

Section 1.  Enumeration of Offices. The officers of this Association: shall be a
président and one vice-président, who shall at all times be members of the Executive
Board, a secretary, assistant secretary, and a treasurer, and such ofher officers as the
Boaid may from time to time by resolution create, including additional me-preSLdents

) Who zneed not be members of the Executive Board.

~ Section2.  Election of Officers. The election of officers. shall take place at the
first meeting of the Executive Board following each annual méeting of the Members.

Section 3.  Temm; Compensation. The officers of this Association shall be
elected anmually by the Board and each shall hold office for one (1) year unless he or she
shall sooner resign, or shall be removed, or otherwise disquatified to serve. No officer
shall receive compensation for services rendered in such capacity to the Association;
promded, howerver, that an officer may be reimbursed for actual expenses 1ncurred m the
performance of such duties.

: Section4.  Special Appointments. The Board may elect suc]ir_o.ﬁha’r officers as.
the ‘affairs of the Association may require, each of whom shall hold office for such .
'pemed, have such authority, and perform such duties. as the Board may, from time to
time; determine: =~ -

Section 5. - Resignation and Removal. Any officer may be removed from office
with or without cause by the Board. Any officer may resign at any time by giving written
notice to the Board, the president or-secretary. Such resignation shall take effect on the -
date. of receipt of such notice or at any later time specified therein, and unless otherwise
specified therein, the acceptance of such resignation shall not be necessary to make it
effective.

Section 6.  Vacancies. A vacancy in any office may be filled by appointment by
the Board. The officer appointed to such vacancy shall serve for the remainder of the
~term of the officer he replaces.
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Section 7. Duties. The duties of the officers are as follows:

(8  President. The president shall preside at all meetings of the
Executive Board; shall see that orders and resolutions. of the Board are carried out;
shall sign all leases, mortgages, deeds and other written instrumients and shall co-
sign all checks and promissery notes.

. (b)  Vice-President. The vice-president shall’ act in the place and stead of
the president in the event of his absence, nability or refusal to. act, and: shall
exercise: and discharge such other duties as may be required of hirx by the Board.

(¢c) . Secretary and Assistant. Secretary. The secretary shall record the
votes and keep- the minutes of all meetings and proceedings of the Board and of
the Members; keep the corporate seal of the Association and-affix it on all papers
requining said seal; serve notice of meetings of the Board and of the. Associatien,
fogether with their addresses, and shall perform such other duties as required by -
the Board. The assistant secretary shall: assist the secretary and det i the- place
and stead of the secretary in the event of his or her absence.

{d)  Treasurer. The treasurer shall receive and deposit in appropriate
bank accounts all monies. of the Association and shall disburse such fumds as-
directed by resolution of the Executive Board; shall sign all checks and promissory
notes of the: Association; keep proper books of acceunt; cause an annual zudit of
the Association books to be made by an independent certified public:accountant a4t
the completion of each fiscal year; and shall prepare an: ammual' budget and
statement of income and expenditures to: be presented to the Membership at its
régular annual meeting, and deliver a copy of each to the. Members.

ARTICLE X
COMMITTEES

The Executive Board shall appeint an Architectural Contiol Committee, as
provided in the Declaration, and a Nomimating Committee, as provided in these Bylaws.
In addition, the Executive Board shall appeint other commmittees as deemed appropriate in
carrying out its purpose.

BOOXS AND RECORDS

The. books, 'récords and papers of the Association shall at all times,. during

reasonable business hours, be subject to mspection by any Member, and any Institational
Lender, as that term is defined. in the Declaration. The Declaration, the Articles of

791920 10




Incorporation and the Bylaws of the Association shall bé available for inspection by any
Member at the principal office of the Association, where copies may be purchased at
Teasonable cost. '

WORKING CAPITAL FUND

In order to insufe that the Association will have sufficient monies available to
meet ifs mitial operational meeds, the Association shall establish 2 Working Capital Fund.
At the-time of the closing of the fimst sale of each Lot, the purchaser thereof shall pay mto
such Fund an ameunt equal to one-sixth (1/6ths) of the cument anmual assessment
established by the Association. No such payments made into the Working Capital Fund-
shall be considered advance er current payment of regular assessments. Al monfes paid
into- the Weorking Capital Fund shall be held and administered by the Association in:

-accordance with the temms of the Declaration and these Bylaws.

ARTICLE
ASSESSMENTS

As more fitlly provided in the Declaration, each Member is obligated. to pay to the

Association annual and special assessments which are secured by a: continuing Hen upon
the property against which the assessment is made. Any assessments which are net paid
when due shall be delinguent. If the assessment is not paid within thirty (30) days after
the due date, the assesiment shall bear interest from the date. of delinquency at the rdte
from time to time éstablished by the Executive Board of the Association, said rate not to-
exceed eighteen percent (18%) per: annum, and the Association may levy a late charge
‘net to:exceed five percent (5%)-of the delinquent assessment. The Associdtion may bring
am action at faw against the Owner personally obligated to pay the same or foreclase the
lien against the property, and interest, costs and reasonable attorney’s fees of amy such
action shall be added to the amount of the assessmients. No Owmer ‘may waive or
otherwise escape liability for the assessments provided for herein by noenuse of the
-Common Elements or abandonment of his Lot.

CORPORATE SEAL -

The Association shall have a seal in circular form having within its circumference
the words: Meadowcreek Raleigh Homeowners Association, Inc., North Carolina.
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AMENBDMENTS

Section 1. These Bylaws may be amended, at a regular er special meeting of the
Members, by the vote of a majority of the quorum of Members present and entitled to
vote m persen or by proxy. In addition, no amendment purporting to revske or curtail
any right herein conferred to Peclarant shall be effective unless executed by Declarant
and no-amendment relating to the maintenance or ownership of any permanent detention

or Tetention pond shall be effective unless reviewed and approved by the governmental

office having judsdiction for watershed protection. Notwithstanding the foregoing, the
Declarant, during Declarant’s Development Period, and, thereafter, the Executive Board
of the Asseciation, may unilaterally amend these Bylaws as requested by the Federal
Housing, Administration, the Department of Veterans Affiirs; the: Federal National Mortgage
Association or the Federal Home Loan-Mortgage Corporation so that pm:f‘hasers of Lots may
quahfy for leans under such programs.

. Section 2. In the case of any conflict between the Asticles of Incesporation and
the Bylaws the Articles shall control; in the case of any conflict between the Declaration -
and these Bylaws, the Declaration: shall control; and in the case of any conflict between:
the Asticles and the Declaration, the Declaration shafl control,

ARTICLE XVI
MISCELLANEOUS

The fiscal year of the Association shall begin on the first day of January and end

on the 31st day of December of every year, except that the first fiscal year shalt begin on:
the-date of incorporation.
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Election of Officers

The following persons were elected to serve at the discretion of the Board of
Directors as officers of the Association until the next annual meeting of the Board
of Directors (following the annual meeting of Members), and until their respective
successors are chosen and qualified: -

President Reuben Schooler
Vice President Donna Tumer
Secretary Brenda High-Sanders
Treasurer Edward Cormier

There being no further business, Saundra Harper made a motion fo adjourn and
Donna Tumer seconded. Motion carried. The meeting was adjourned at 8:06PM

Approved by a vote of 3 infavor and (O against, this the /7day of §¢ g/fewié{/‘

P

Reuben Schooler, President A@gsy /

Approved by a vote of infavorand against, this the  day of
- 2005 as an-accurate and true copy of the Meeting Minutes of the Board of
Directors of Meadowcreek Raleigh Homeowners Association.




Review of Budget

Drew Robinson discussed and distributed information about the Meadowcreek
budget. Meadowcreek budget approval was deferred until it could be further
studied. Reuben Schooler and Edward Cormier will inquire at banks regarding

service fees. Brenda Sanders agreed to open a post office box for the .
homeowners association. Drew Robinson will requisition a check for the balance
of homeowners dues collected to be made payable to Meadowcreek Raleigh

Homeowners Association.

The members discussed the advantage of appointing an architectural review
committee for Meadowcreek. All members agreed that a committee should be

appointed.

Edward Cormier suggested that we get the cost of replacing a battery for the ,
sprinkler system at the entrances. Drew Robinson agreed to check on this.
Drew will also check with Francis Landscaping Design to see if we need to
increase the landscaping line item to include seeding.

Review of Insurance

The members discussed and agreed that DHIC would pay W.H. Gill and
Associates, Inc. from the Meadowcreek Homeowners account the cost for the
liability, property, and directors and-officer insurance.

Edward Cormier made a motion that DHIC pays W.H. Gill and Associates
$827.00 for insurance from the dues collected from homeowners. Reuben

Schooler seconded. Motion carried.

There was also a brief discussion about the DHIC tract of land across the stréet
from Meadowcreek and its end use. If that use is for homeownership, the group
expressed an interest in having a combined or merged Homeowners Association.

Architectural & Covenant Enforcement

Edward Cormier discussed the fencing issues. Edward held a meeting with
finterested homeowners. At the meeting they reviewed the different types of
fences and prices. Reuben Schooler suggested that the Board review the
fencing issues further before deciding on which type of fencing would be allowed
at Meadowcreek. Discussion will continue at the next meeting scheduled for

September 14, 2005.




Meadowcreek Raleigh Homeowners Association
Board of Directors Meeting
Meeting Minutes

August 15, 2005 731 Nightshade Way 6:00PM
' Raleigh, NC

Members Present: Reuben Schooler, Donna Turner, Brenda High-Sanders,
Edward Cormier, Saundra Harper ' .

Others Present: Drew Robinson, John Lawton

Drew Robinson from DHIC, Inc. called the meeting to order at 6:20pm. John -
Lawton, president of HRW, Inc. and acting as consultant to the Assaciation,
presented the first item of business - the roles of officers and board members.
There was a brief discussion and it was suggested by.John that we move the
Election of Officers to the end of the agenda.

Approval of By-Laws

John began the discussion briefly explaining the By-Laws. Edward Cormier
asked for a clear understanding of Article [X, Section 7 Iltem number B (Vice-~
President). Mr. Cormier wanted to make sure that everyone had a clear
understanding of language “The vice president shall act in the place and stead of
the president in the event of his absence, inability or refusal to act ...” to make
sure this did not mean the Vice President would have power over the President.
The officers agree that the language did not mean this and should remain as

submitted.

After a brief discuésion, a motjon was made by Reuben Schooler to accept the
By-Laws as presented and Donna Turner seconded. Motion passed.

Assessment Collections

John Lawton explained that assessments are liens against properties and
foreclosure could take place if they are not paid. DHIC currently bills the
homeowners quarterly for their homeowner dues. John recommended that the
association consider changing the collection of homeowner’s dues from quarterly
to annually. It was also suggested that late fees should be accessed; however,

late fees would not be budgeted.




CERTIFICATION
I, the undersigned, do hereby certify:

' THAT I am the duly elected and acting Secretary of Meadowcreek Raleigh
Hoemeowners Association, Inc., aNorth Carolina corporatien, and

THAT the foregoing Bylaws constitute
duly adopted at a meefing of the Executive B
2005. . '

the original Bylaws of said Association, as: /Ae;’
oard thereof, held on the/_g_%day of 5‘(1157',“4‘5 Leg ¥

8{5%2@ ==

(CORPORATE SEAL)
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