Articles of Incorporation
Gloucester Townhouse Homeowner s Association, Inc.
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To all to whom these presents shall come, C;éeﬁng':'-i:

I, Thad Eure, Secretary of State of the State of
North Carolina, do hereby certify the following and
hereto attached ( ¢ sheets) to be a true copy of

ARTICLES OF INCORPORATION.
OF

GLOUCESTER TOWNHOUSE HOMECOWNERS ASSOCIATION, INC.

and the probates thereon, the original of which was
Ap.ril, . 1983 >

after having been found to conform to law.

In Witness Whereof, I have hereunto set my hand

and affixed my official seal.
Done in Office, at Raleigh, this

7en day
of  aerin, in the year of our Lord 19 ss.

ry of State
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GLOUCESTER TOWNHQOUSE .
HOMEOWNERS ASSOCIATION, INC. - ..
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In compliance with the requiremenﬁs of Chap%igﬁi?%zgfiﬁhe North
Carolina General Statutes, the undersigned, a n%%ﬁ%#iié%%ﬁé%T%f full
age, has this déy executed these Articles of Incorporation for the
purpose of forming a non-profit corporation and hereby certifies:

» ARTICLE I
NAME

The name of the corporation is GLOUCESTER TOWNHOUSE HOMEOWNERS

ASSOCIATION, INC., hereinafter called the "Association".
ARTICLE II’
OFFICE

The principal and registered office of the Association is lo-
cated at 3924 Browning Place, Raleigh, Wake County, North Carolina
27609.

ARTICLE IIIX

REGISTERED AGENT

Edd K. Roberts, whose: address is 3924 Brdwning Place, Raleigh
North Carolina 27609, is hereby appointed the initial Registered
Agent of this. Association. -

ARTiCLE v
PURPOSES

This Association does nét contemplate pecuniary gain or profit
to the members thereof and no part of the Association's net income
shall inure to the benefit of‘any of its officers, directors‘or
member or any other private individual. .The purposes and obijects
of the Association shall be to operate>and manége Gloucester Town-
houses, to be constructed in accordance with the laws of the State
of North\Carolina upon the property situated, lyiﬁg and being near
Raleigh,‘W§ke County, North Carolina, and described as Glougester
Townhouses,. and more particularly described in the Gloucester Town-
houses Declaration recorded or to be recordéd in the Wake County
Registry. The Association shall also operate and manage any additional
townhouses that may be constructed on adjoining or nearby properties
and added to the Gloucester Townhouses. '

Such powers’éhall include the following:



—2- 0K S LU T or=

(a)‘ To exercise all of the powers ana privileges and to perform
all of the duties and obligations of the Association as set forth in
that certain Declaration of Covenants, Conditions'and Restrictions,
hereinafter called the "Declaration", executed by Gloucester Asso-
ciates (hereinafter called "The Declaraﬁt") applicable to ﬁhe property
and recorded or to be recorded in the office of the Waké County
Register of Deeds and as the same may be amended from timekto time
as therein provided,, said Declaration being incorporated herein as
if set forth at length;

(b) To fix, levy, collect and enforce paymént by any lawful mean
all charges or assessments pursuant to the terms of the Declaration;
to pay all expeﬁses in connection therewith and 'all office and other
exéenses incident to the conduct of the business of the Association,
including all licenses, taxes of governmental charges levied or im-
posed against the pro@erty of the Association;

{c) To acquire (by gift, purchase or otherwise), own, hold, im-
prove; build upon, operate, maintain, convey, sell, lease, transfer,
dedicafe for public use or otherwise dispose af real or personal
property in connection with the'affairs of the Association, -.-and in
particular to acquire the "Common Area" for the Gloucester Townhouses.

| (d) To borrow money, and with the assent of two-thirds (2/3)
of each class of members, mortgage, pledge, deed in trust, or hy-
poihecate any or all of its real or personal property known as
the Common Area, as.security for money borrowed or debts incurred.
The rights.of any such mortgaéees shali be subordinate to the rights
of the owners of individual units in the Common Afea. .

(e) To dedicate, sell or transfer all or any part of. the Common

Area to any public agency, authority, or utility for such purposes

and subject to such conditions as may be agreed to 'by the members.
No such dedication or transfer shall be effective uﬁless an instrument
has been signed by two-thirds (2/5) of each class of members, agreeing
to such dedication, éale or transfer;

(£) To'participate in hergers and consolidations with other

nonprofit corporations organized for the same purposes or annex
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such =merger, consolidation or annexation shall have the assent'ofﬁ
two-thirds (2/3) of each class of members; and shall consist of
properties contiguous with the Gloucester Townhouses.

(g) 'To have and to exercise any and all powersz rights and
privileges which a corporation organlzed under the Non- Proflt
Corporation Law of the State of North Carolina by law may now or
hereafter have.or exercise.

(h) To contract for the management of the townhouses and toé
delegate to such contractor all of the powers and.duties of the
Association, except those which may be requlred by the Declaratlon
to have approval of the membership.

ARTICLE V

MEMBERSHIP

- Every person or entity wh5 is a record ewnef of a fee or

undiviaed fee interest in any Lot which is subject by covenants ef
:ecord to assessment by the Association, including contract sellers,
shall be a member of the Association.' The foreéoing is not intended
to include persons of entities who hold an interest merely as .
secnrity for the performance of an obligation. Membershlp shall be
appurtenant to and may not be separated from ownership of any Lot
which 1is subjeet to assessment by the Association.

ARTICLE VI

VOTING RIGHTS:

The Association shall have two classes of voting membership: -

Class A. Class A members shall be all Owners with the exception

of the Declarant and shall be entitled to one vote for. each Lot ewned.
When more than one person holds an interest in any Lot, all such persens
shall be nembers. The vote for such Lot shall be enercised as they
among themselves determine, but in no event shall mofe than one vote‘
be cast with respect to any Lot. .

‘ Class B. " The Class B member(s) shall be the Declarant (as de-
fined in the Declaration), and shall be entitled to three (3) votes
for each Lot owned. The Class B membership shall .cease and be con-.
verﬁed to Class A membefship on the hapbening of either of the follow-

ing events, whichever occurs earlier:
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Dlrectors consrstlng of nlne (§)

'the first

_untll their successors are elected and quallfled are:

velect three dlrectors for a term of one year,

_ , smxdlU R UJ
(a) when the total votes outstandlng in Class a member~

Shlp equal/the total votes outstandlng in Class B membershlp,
but provided that the Class B membershlp shall be relnstated

if thereafter and before the time stated in sub- paragraph b

below, such. addltlonal lands are annexed to the propertles

" without +the assent of Class A members on account of the develo

ment of such addltlonal lands by the Declarant, all as. pro—

vxded for in Artlcle VII, Sectlon 2 of the-Declaration,'orj,Q”
. (b) January 1, 1983,

ARTICLEfVII‘

BOARD OF DIRECTORS

The affalrs of thls Assocratlon shall be managed by a Board of

Dlrectors, except that the lnltlal

R

-ABoard of Dlrectors shall consxst of three (30

persons, who shall ser
untll the flrst annual meetlng of the membershlp oﬁ the Assocratlon

Dlrectors need not be members of the ASSOClatlon. The names and

addresses of the three persons who are to serve as Dlrectors untll

annual meetlng of the membershlp of ‘the ASSOClatlon, or .

a0

NAME _ADDRESS .
Edd K. Roberts ' .A3924'Browning Place

: ’ : Raleigh, N.Ci 27609
Clifton L. Benson, Sr.

3000 Yonkers Road
Raleigh, N.C. 27604

Paul H.lCasey’ 3000 Yonkers Road
’ : o Raleigh “N.C. 27604
At the flrst annual meetlng of the membershlp, ‘the members shall

three dlrectors for a

. term of two years, and three dlrectors for a term of three years.' At

each annual meeting thereafter the members shall elect three dlrector

for a term of three years,

¢

The Dlrectors shall elect  such offlcers of the Assocxatlon

as shall be proVLded in the By Laws

Notwmthstandlng the foregoing, so long as Gloucester Assocmates

("the Declarant") owns twenty flve percent (25%)4or more of the in-

dividual townhouse lots, but in any event, not longer than January .

Al

1, 1988, the Declarant Shall have the rlght to deSLgnate and select

a majorlty of 'the. persons who ‘shall serve as members of the Board
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of Directors of the Association.

. ARTICLE VIII

o

DISSOLUTION .
Bt

The Assocxatlon may be dlssolved with the assent glven ln

writing, and 31gned by not less than two- thlrds (2/3) of each class

. of ‘members . , Upon dlssolutlon of the Assoctatlon, other than incident

to a merger or consolldatlon, the assets -0f ‘the Assoc1atlon shall be

dedicated to an. approprlate publlc agency to be used for purposeS’

U similar to those, for whlch thls A55001atlon was created In the

event that such dedlcatlon is refused acceptance, such assets shall
be granted conveyed and assmgned to any nonproflt corporatlon,‘asso~

c1atlon, trust or other organlzatlon to be’ devoted to such SLmllar

mRTICLE'ix -
DURATION
The corporatlon shall eXlSt perpetually
' ARTICLE X
‘ AMENDMENTS
Amendment of these Artlcles shall requlre the assent of .a
mlnlmum of two-thirds 2/3) of. the entire membershlp No' amendment

of these Articles of Incorporatlon which shall- abrldge, amend or.-

: arrest the rlght of the Declarant to deSLgnate and select members.“

of €ach Board of Directors of the Assoc1atlon, as provided in Article
VII hereof, may be adopted or become effective withdutbthe‘prior'
written consent of the Developer .

' ARTICLE XI

- FHA/VA APPROVAL

~

" As long as there is a Class B membershlp, the following actions
will requlre the prior approval of the Federal Honsing,Administration-
or the Veterans Admlnlstratmon. annexatlon of addltlonal propertles,
mergers and consolldatlons, mortgaglng of cOmmon Area, dedication of
common area, dlssolutlon and amendment of these - ARtlcles

ARTICLE XITI
lNCORPORATOR
The name and address of the incorporator is ascfollows:

WILLIAM JOSLIN
400 NCNB .BUILDING
RALEIGH, N.C. 27602
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'IN WITNESS WHEREOF, for the purpose of forming this corporation
. ‘ ‘ [ . SO
under the laws of the State of’North Carollna, the undersigned, con-

stltutlng the anorporator of this ASSOClathD, has executed these-

Articles of Incorporatlon this /é; day of /42%{4@41/ L, 1982,

o /// » g{ . ["‘»,.,(S'EZ

WILLIAM JOb%&N

NORTH CAROLINA.

" WAKE COUNTY

THIS IS TO CERTIFY, that on the 7 day of i77Z@L¢/4;/
1982, -before me, a Notary Public, personally appeared WILLIAM JOSLINr
" who I am satisfied is the person named in and who ekecuted the fore-
" . going Articles of Incorporation, and.I having first made -known to him .
. the contents thereof, he did acknowledge that he: signed and delivered

the same as his voluntary act and deed for the uses and purposes ‘therei
expressed. .

IN TESTIMONY‘WHEREOF, I have here to set my hand and afflxed
my official seal this a9 day of’ ;%%ﬂ 1983, ‘

ﬁém,cmd 2” ./Wm/

: o : NOTARY PUBLIC
My Commission Expires;
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