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In compliance with the requirements of Chapter 55A of the North Carolina

General Statutes, the undersigned, a natural person of full age, has this day executed these

Articles of Incorporation for the purpose of forming a nonprofit corporation and does hereby
certify:

ARTICLE I

The name of the corporation is CAROLINA GARDENS BY DEL WEBВ

HOMEOWNERS ASSOCIATION, INC., hereinafter referred to as the "Association."

ARTICLE II

The principal office of the Association is located at1225 Crescent Green Drive,

Suite 250, Cary, Wake County, North Carolina 27518.

ARTICLE III

Timothy Harris, whose address is 1225 Crescent Green Drive, Suite 250, Cary,
Wake County, North Carolina 27518, is hereby appointed the initial registered agent of the
Association.

ARTICLE IV

The Association is the "Association" contemplated by that Declaration of

Covenants, Conditions and Restrictions for Carolina Gardens by Del Webb to be executed by Pulte

Home Company, LLC, a Michigan limited liability company, as "Declarant" therein and recorded

in the Office of the Register of Deeds of Wake County, North Carolina (as the same may be
modified, amended or supplemented from time to time, the "Declaration"). All capitalized terms

herein not defined shall have the meanings ascribed to such terms in the Declaration.

ARTICLE V

PURPOSE AND POWER OF THE ASSOCATION

The Association shall not operate for pecuniary gain or profit, shall not issue capital
stock, and no part of the net earnings of the Association shall insure to the benefit of any Member

or individual (except that reasonable compensation may be paid for services rendered), and the

specific purposes for which it is formed are to provide for: (i) the use, improvement, maintenance,
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operation and repair of the Common Areas, including any improvements and amenities located

thereon, (ii) the establishment of rules and regulations for the use of the Common Areas, including
any improvements and amenities located thereon, (iii) the distribution among the Owners of the

Lots of the costs of the use, improvement, maintenance, and repair of the Common Areas,
including any improvements and amenities located thereon; (iv) the coordination of oversight of
programs and events planned for the benefit of members of the Association on and around the

Common Areas, and (v) the promotion of the health, safety, pleasure, recreation, and welfare of

the residents within the Property. In furtherance of these purposes, the Association, by action of
its Board unless otherwise noted in these Articles of Incorporation or in the Declaration, shall have

full power to:

(a) exercise all powers and privileges and to perform all of the duties and

obligations of the Association as set forth in the Declaration and the Bylaws as the same may be

amended from time to time therein provided, the Declaration being incorporated herein by
reference as if set forth at length;

(b) fix, levy, collect and enforce payment by any lawful means of all charges
or assessments pursuant to the terms of the Declaration and the Bylaws; to pay all expenses in
connection therewith and all office and other expenses incident to the conduct of the affairs of the

Association, including all taxes, licenses or other governmental charges levied or imposed against
property of the Association;

(c) acquire (by gift, purchase or otherwise), own, hold, improve, build upon,
operate, maintain, convey, sell, lease, transfer, dedicate for public use, or otherwise dispose of real

or personal property in connection with the affairs of the Association, subject, however, to the

requirements of the Declaration and applicable local ordinances;

(d) borrow money and, with the vote or written consent of Members
representing at least a majority of the total votes if the proposed borrowing is for the purpose of

making discretionary capital improvements or purchasing additional capital assets and the total
amount of such borrowing, together with all other debt incurred within the previous twelve (12)

month period, exceeds or would exceed ten percent (10%) of the budged gross Common Expenses

of the Association for that fiscal year, unless otherwise provided in the Declaration, mortgage,
pledge, convey be deed of trust, or hypothecate any or all of its real or personal property as security
for money borrowed or debts incurred. The rights of the mortgagee shall be subordinate to the

rights of the Owners of the Association.

(e) dedicate, sell or transfer all or any part of the Common Areas to any public

agency, authority or utility, with the assent of the Declarant and seventy-five percent (75%) of the

votes of the Class A Members as provided in the Declaration, subject, however to the requirements

of the Declaration and to such conditions as may be agreed to by the Members and provided that,

notwithstanding the foregoing, the Association and the Declarant shall have the right to grant

easements and rights-of-way as provided in the Declaration;
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