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STATE OF NORTH CAROLINA

WAKE COUNTY

DECLARATION OF COVENANTS FOR

GRAEDON SUBDIVISION

THIS DECLARATION, made and entered into this 4th day of August, 2006, by Bond Building
Ltd., hereinafter referred to as DECLARANT.

WITNESSETH:

THAT WHEREAS, the Declarant is the owner of the real property described in ARTICLE I of

this Declaration and is desirous of subjecting said real property to the Covenants. Conditions and

Restriction hereinafter set forth, each and all of  which is and are for the benefit of such property and for

each owner thereof, and shall inure to the benefit of and pass and run with said property, and each and

every lot or parcel thereof, and shall apply to and bind the successors in interest and any owner thereof.

NOW, THEREFORE, the Declarant hereby declares that the real property described in and

referred to in ARTICLE I hereof is and shall be held, transferred, sold and conveyed subject to the

Covenants. Conditions and Restrictions set forth below:

ARTICLE I

The real property which is, and shall be held, transferred, sold, and conveyed subject to these
Covenants, Conditions and Restrictions set forth in Articles of this Declaration is located in the County of

Wake, State of North Carolina, and is more particularly described as follows:

BEING ALL OF LOTS 1,1A,2,2A,3 and 3A of the Graedon Subdivision recorded in the Wake

County Registry book of maps 2004, page 2037 and any additional annexed sections to the subdivision.

The real property described in ARTICLE I hereof is subjected to the Covenants, Conditions and
Restrictions hereby declared to insure the best and the most appropriate development and improvement

of each lot thereof; to protect the owners of lots against such improper use of surrounding lots as will

depreciate the value of their property; to preserve, so far as practicable, the natural beauty of said
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property to guard against the erection thereof poorly designed or proportioned structures, and structures

built of improper of unsuitable materials; to obtain harmonious color schemes, to insure the highest and

best development of said property; to encourage and secure the erection of attractive homes thereon, with

appropriate locations thereof on lots; to prevent haphazard and inharmonious improvements on lots; to
secure and maintain proper setbacks from streets, and adequate free spaces between structures; and, in
general to provide adequately for a high type and quality of improvement in said property, and thereby to

enhance the values of investments made by purchasers of lots therein.

ARTICLE II

LAND USE. BUILDING TYPE AND CONSTRUCTION. No lot shall be used except for

residential purposes, except that nothing herein shall preclude the use of any lot for a recreational area for

the individual lot owners as a group. No building shall be erected, altered, placed or permitted to remain
on any lot other than one detached single-family dwelling. No one or one and a half story dwelling shall
be permitted on any lot unless such dwelling has a finished living area exclusive of basement, porches,

garages, and storage area of not less than 2300 square feet. No dwelling with two or more stories shall be

permitted on any lot unless such swelling has finished living area exclusive of basement, porches,
garages, and storage area of not less than 2300 square feet. All driveways must be blacktop, concrete or
brick.

No outbuilding or storage building excluding those which are incidental to residential use, shall

be permitted on any lot. All dwellings, related outbuilding, improvements, fences and walls shall be

constructed of material of good grade, quality and appearance; and all construction shall be performed in

a good and workmanlike manner. Further, no concrete blocks used in any such construction shall be left

exposed above finished ground elevation. No out building or storage building shall be located on any lot

nearer to the front line than 100 feet or nearer to a side or rearrear property line than 20 feet.

No building, fence, swimming pool, or any other structure shall be erected, placed, or altered on
any premises in said development until the building plans, specification, and plot showing the located of

such improvements, have been approved in writing as to conformity and harmony of external design with

existing improvements in the development, and as to location of the improvements with respect to

topography and finished ground elevation by Declarant or its assigns. In the event Declarant fails to

approve or disapprove such design or location within sixty days after said plans and specifications have
been submitted to it, or in any event, if not suit to enjoin the erection of such improvements or the make

of such alterations has been commenced prior to the completion thereof, such approval will not be

required and this covenant will be deemed to have been fully complied with.

No lot shall be re-combined without the express permission of the declarant or approval from a

majority of the home owners. In the event that a lot is re-combined, no lot that is less than 1.5 acres in
size shall be allowed.
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