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CARMICHAEL CONDOMINIUM AFSOCIATION, iNC.

A corporation not for profit under
the laws_o[ the State of North Carolina

1. IDENTITY

These are the By-Laws of Carmichael Condominium Association, Inc., anon—profit corporation under the laws of the State of North Carolina,the Articles of Incorporation of which were filed in the Office of theSecretary of State on Ju1y_3 , 1980. Carmichael Condominium Associa—tion, Inc., hereinafter called “Assoeiation”, tas been organized for thepurpose of administering the operation and management of CarmichaelCondominium, a condominium established or to be established inaccordance with the laws of the State of North Carolina upon theproperty situate, lying and being in Cary, Wake County, North Carolina,and described in Exhibit “B" to the Declaration of Condominium andincorporated herein by reference.

a) The provisions of these By—Laws are applicable to CarmichaelCondominium, and the terms and provisions hereof are expresslysubject to the terms, provisions, condilions and authorization con-tained in the Articles of Incorporation and which may be containedin the formal Declaration of Concominium which will be recorded inthe Public Records of Wake County, North Carolina, at the time saidproperty and the improvements now or hereafter situated thereon aresubmitted to the plan of unndUm.ujum nwnvrnhip, thv terms and pro-visions of said Articles oi incorporation and Declaration of Con—dominium to be controlling wherever the same may be in conflictherewith. ‘

b) All present or future owners, tenants, future tenants, ortheir employees, or any other person lhaL miqht nnr FurmihhhhlCondominium or any of the lucilitlos t.voL in any manner, aresubject to the regulations set forth in these By—Laws and in saidArticles of Incorporation and Declaration of Condominium.
c) The office of the Association shall be at 1334 KildaireFarm Road, Cary, North Carolina, or such other place as theBoard of Directors shall designate from time to time.
d) The fiscal year of the Association shall be the calendar year.

2. r11:1MBBRSII_I_n,__391mg:moumnn, "ROME-q
a) The qualification or members, the manner of their admissionto membership and termination of such membership, and voting by mem—bers, shall be as set forth in Article VI of the Articles of Incorporaution of the Association, the prOVisions of which said Article VI ofthe Articles of Incorporation are incorporated herein by reference.
b) A quorum at members' meetings shall consist of persons entitl—ed to cast a majority of the votes of the entire membership. The join-der of a member in the action of a metting by signing and concurringin the minutes thereof shall Cristitutc the presence of such person forthe purpose of determining a quorum. .

c) The vote of the Owners of a Condominium Unit owned by morethan one person or by a corporatLOn or other entity shall be cast bythe one person named in a Certificate signed by all of the Owners ofthe Condominium Unit and filed with the Secretary of the Association,and Such Certificate shall be valid until revoked by subsequent Certi-ficate. If such a Certificate is not on file, the vote of such Owners
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shall not be considered in determining the requirEment for a quorum,nor for any other purpose.

d) Votes may be cast in person or by proxy. Proxies shall be,valid only for the particular meeting designated thereon and must be
filed with the Secretary before the appointed time of the meeting.e) Approval or disapproval of a Unit Owner upon any matter,whether or not the subject of an Association meeting, shall be by
the same person who would cast the vote of such Owner if in anAssociation meeting.— ' -

3. ANNUAL AND SPECIAL MEETING OF MEMBERSHIP
a) The Annual Members' Meeting shall be held at the office of the

Association or at such other place designated by the Board of Directors,
at 7:00 o'clock p.m. on the second Tuesday in February of each year for

b) Special Members' Meetings shall be held whenever called by the
President or VicemPresident or by a majority of the Board of Directors,
Units.

c) Notice of all members' meetings, regular or special, shall be
given by the President, Vice~President or Secretary of the Assoc1ation,
or other Officer of the Association in absence of said Officers, to
each member, unless waived in writing, such notice to be written or

personally to each member within said tim . If presented personally,
receipt of such notice shall be signed by the member, indicating the
date on which such notice was received by him. If mailed, such notice
appears on the records of the Association (Register of Owners) as of
the date of mailing such notice, the postaqc thereon prepaid. Proofthe notice. Any member may, by signed written waiver of notice,
waive such notice and, when filed in the records of the Association

Condominium) the members who are present, either in person or by
proxy, may adjourn the meeting from time to time until a quorum,
or the required percentage of attendance, if greater than a quorum,

8001:2840. 91.33170
shall not be considered in determining the requirEment for a quorum,nor for any other purpose.

d) Votes may be cast in person or by proxy. Proxies shall be,valid only for the particular meeting designated thereon and must be
filed with the Secretary before the appointed time of the meeting.e) Approval or disapproval of a Unit Owner upon any matter,whether or not the subject of an Association meeting, shall be by
the same person who would cast the vote of such Owner if in anAssociation meeting.— ' -

3. ANNUAL AND SPECIAL MEETING OF MEMBERSHIP
a) The Annual Members' Meeting shall be held at the office of the

Association or at such other place designated by the Board of Directors,
at 7:00 o'clock p.m. on the second Tuesday in February of each year for

b) Special Members' Meetings shall be held whenever called by the
President or VicemPresident or by a majority of the Board of Directors,
Units.

c) Notice of all members' meetings, regular or special, shall be
given by the President, Vice~President or Secretary of the Assoc1ation,
or other Officer of the Association in absence of said Officers, to
each member, unless waived in writing, such notice to be written or

personally to each member within said tim . If presented personally,
receipt of such notice shall be signed by the member, indicating the
date on which such notice was received by him. If mailed, such notice
appears on the records of the Association (Register of Owners) as of
the date of mailing such notice, the postaqc thereon prepaid. Proofthe notice. Any member may, by signed written waiver of notice,
waive such notice and, when filed in the records of the Association

Condominium) the members who are present, either in person or by
proxy, may adjourn the meeting from time to time until a quorum,
or the required percentage of attendance, if greater than a quorum,



soox2840' nc£171
d) The order of business at Annual Members' Meetings and, as faras practical, at any other members' meetings, shall be: ,

1) Calling of the roll and certifying of proxies;ii) Proof of notice of meeting or waiver of notice;iii) Reading and disposal of any unapproved minutes;iv) Reports of Officers:
'v) Reports of Committees;vi) Appointment of Inspectors of Election by Chairman;vii) Unfinished business;viii) New business; and

ix) Adjournment.

4. BOARD OF DIRECTORS*___._________h__
a) The first Board of Directors of the Association shall consistof five (5) persons. Each succeedin Board of Directors shall consistg§_not less than fivel{5) nor more t an_n ne persons. No w -standing the foregoing, so long as the developer, Witt Cons ruc ionCompany, Inc., a North Carolina corporation, hereinafter calledDeveloper, owns twenty percent (20%) or more of the Units in CarmichaelCondominium, put in any event no longer than December 31, 1230.the Developer shall have t e rig to des gnate and select a majorityof the persons who shall serve as members of each Board of Directorsof the Association; and so long as Developer is the owner of atleast one (1) Condominium Unit, b i er th IQlL_l2£5, Developer shall have the right to designate and selectone (1) of the persons who shall serve as a member of each Boardof Directors of the Association. Any Director designated by andselected by Developer need not be a resident in the condominium.

b) Election of Directors shall be conducted in the followingmanner:

i) Developer shall, at the beginning of the election ofthe Board of Directors, designate and select that numberof the members of the Board of Directors which it shallbe entitled to designate and select in accordance witht the provisions of these By-Laws, and upon such designationand selection of Developer by written instrument presantedto the meeting at which such election is held, said indi-viduals so designated and selected by Developer shall bedeemed and considered for all purposes Directors of theAssociation, and shall thenceforth perform the offices

ii) JAll members of the Board of Directors whom Developershall not be entitled to designate and select under theterms and provisions of these By—Laws shall be elected bya plurality of the votes cast at the Annual Meeting of
designation and selection of the members of the Board ofDirectors whom Developer shall be entitled to designateand select.

iii) Vacancies in the Board of Directors may be filleduntil the date of the next Annual Meeting by the remain-ing Directors, except that should any vacancy in the Boardof Directors be created in any Directorship previouslyfilled by any person designated and selected by Develop-

any Officer of the Association, the successor Directorto fill the vacated Directorship for the unexpired termthereof. .
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iv) At the first Annual Meeting of the members held after
the property identified herein has been Submitted to the
plan of condominium ownership and lhn Declaration of
Condominium has been recorded in the public records
of Wake County, North Carolina, the term ofi office of
the three (3) Directors receiving the highest plurality
of votes shall be established at two (2) years, and theterms of office of the other two (2) Directors shall beestablished at one {11 year. Thereafter, as many Direc-tors of the Association shall be elected at the AnnualMeeting as there are regular terms of office of Directorsexpiring at such time, and the term of office of theDirectors so elected at the Annual Meeting of the mem—bers each year shall be for two {2) years~expirinq atthe second Annual Meeting following their election, andthereafter until their successors are duly elected andqualified, or until removed in the manner elsewhereprovided or as may be provided by law. It at the timeof the first Annual Meeting Developer owns twenty percent(20!) or more of the Units in the Condominium, thenDeveloper shall have the riqht to desiqnate and selecttwo {2) Directors whose term of office shall he establishedat two (2) years, and one (1) Director whose term of officeshall be established at one (1) year: and should Developerat said time be entitled to select only one (I) Director,then the Developer shall have the rlt to dosinnnte andselect one (l) Director whose Lerm nl office shall beestablished at two {2) years.

v) In the election of Directors, there shall he appur-tenant to each Condominium Unit as umny votes for Direc-tors as there are Diunulnrn to ho elected, provided, how-
ever, that no member (11‘ rlwnnr ('If nnr‘ (I) (‘urulnminium Unit
may cast more than one (l) vote for any person nominatedas a Director, it beinq the intnnL hereof that votingfor Directors shall be nonunmulnriun. Nolwilhntandingthe fact that Developer may he enliLlnd to desiqnnte andselect a majority of the members of the heard of Directors,it shall still be entitled to cast One (1) vote For eachCondeminium Unit owned by it in the eleCtions of otherDirectors: provided, however, that the other Directorselected are persons other than Officers, Directors,Stockholders and Employees of Developer, or wives andrelatives of any said persons.

Vi) In the event thaL Hrvolnpor in nvvordnuco with therights herein established, selects any person or personsto serva on any Board of Directors of the Association,Developer shall have the absolute riqht at any time, inits sole discretion, to :uplnev much pflrnou or personsWith another person or pnrnons to Hnrvn on said hoard ofDirectors. Replacement of any person er persons designat-ed by Developer to serve on any Hnnrd of Directors of theAssociation shall be made by welnn inntrumoul deliveredto any Officer of the Asnnuintjnn, whirh instrument shallspecify the name or names or the pvrfinn or persons to bereplaced and the name or names of the person or personsdesignated as successor or successors to the persons soremoved from said Board or Directors. The removal of anyDirector and designation of his successor shall be effec-tive immediately upon delivery or such written instrumentby Developer to any Offievr of the Association.
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c) The organizational meeting of each newly elected Board of
Directors shall be held within ten (10) days of their election, at
such time and at such place as shall be fixed by the Directors at
the meeting at which they were elected, and no further notice of the
organizational meeting shall be necessary provided a quorum shall
be present.

d) Regular meetings of the Board of Directors may be held at
such time and place as shall be determined from time to time by a
majority of the Directors. Notice of regular meetings shall be
given to each Director, personally or by mail, telephone or telegram,
at least three (3) days prior to the day named for such meeting,
unless notice is waived. ’ s

e) Special meetings of the Directors may be called by the
President, and must be called by the Secretary at the written
request of one-third of the votes of the Board. Not less than
three (3) days' notice of a meeting shall be given to each Director,
personally or by mail, telephone or telegram, which notice shall
state the time, place and purpose of the meeting.

f) REY Director may waive notice of a meeting before or after
the meeting, and such waiver shall be deemed equivalent to the
giving of notice.

g) A quorum at 3 Directors‘ meeting shall consist of the Direc-
tors entitled to cast a majority of the votes of the entire Board.
The acts of the Board approved by n majority of the votes cast at a
meeting at which a quorum is present uhnll constitute the acts or the
Board of Directors, except as Specifically otherwise provided in the
Articles of Incorporation, these By-Laws or the Declaration of Con-
dominium. If any Directors' meeting cannot be organized because a
quorum has not attended, or because the greater percentage of the
Directors required to constitute a quorum for particular purposes
has not attended, wherever the latter percentage of attendance may
be required as set forth in the Articles of Incorporation, these
Bvaws or Declaration of Condominium. the Directors who are present
may adjourn the meeting from time to time until a quorum, or the
required percentage of attendance if greater than a quorum, is
present. At any adjourned meeting, any business that might have
been transacted at the meeting as orginally called may be trans-
acted without further notice. The joindcr of‘a Director in the
action of a meeting by signing and concurring in the minutes
thereof shall constitute the presence of such Director for the
purpose of determining a quorum.

h) The Presiding Officer of Directors“ meetings shall be the
Chairman of the Board, if such an Officer has been elected: and if

. none, then the President of the Association shall preside. In the
absence of the Presiding OFEiCcr, the Directors present shall designate
one of their nnmhor to preside.

1) Directors' fees, if any, shall be determined by'the members.

3) All_of the powers and duties or the Association shall be -
exercised by the Board of Directors, including those existing under
the common law and statutes, the Articles of Incorporation of the

- Association, these By-Laws and the Declaration of Condominium. Such
powers and duties shall be exercised in accordance with said Articles
of Incorporation, these By-Laws and the Declaration of Condominium,
and shall include, without limiting the generality of the foregoing,
the following:

i) To make, levy and collect assessments against members
and members' Condominium Units to defray the costs of

~5..—
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the Condominium, as provided for in Article XXV of theDeciaration of Condominium which Article is herein incor-
porated by reference, and to use the proceeds of said
assessments in the exercise of the powers and dutiesgranted unto the Association;

ii) To maintain, repair, replace, operate and managethe Common Areas and Facilities wherever the same isrequired to be done and accomplished by the Associationfor the benefit of its members; and further to approveany expenditure made or to be made for said purposes.

iii) To reconstruct any part of the Common Property aftercasualty in accordance with Article XXIII of the Declara-tion of Condominium, and to make further improvement tothe Common Property, real and personal, and to make andto enter into any and all contracts, necessary or desir-able to accomplish said purposes;

iv) To make, amend and enforce regulations governing theuse of the Common Property and Condominium Units of DrummondPlace Condominium so long as such regulations or amendmentsthereto do not conflict with the restrictions and limitationsWhich may be placed upon the use of such property under theterms of the Articles.of Incorporation and Declaration ofCondominium;

v) To acquire, operate, lease, manage and otherwise tradeand deal with property, real and personal, including Con-dominium Units in Carmichael Condominium as may be nec-essary or convenient in the operation and management ofthe Condominium, and in accomplishing the purposes setforth in the Declaration of Condominium, provided that theacquisition of real property other than Condominium Unitsshall require the approval of the Association;
vi) To acquire now or at any time hereafter, and to enterinto leases and agreements whereby the Association acquir-es leaseholds, memberships, and other possessory or useinterests in lands or facilities including, but not limi-ted to, swimming pools, tennis and other recreationalfacilities whether or not contiguous to the lands ofDrummond Place Condominium to provide enjoyment, recrea-tionxor other use or benefit to the owners of Condo-minium Units;

vii) To contract for the management of Drummond PlaceCondominium and to designate to such contractor all ofthe powers and duties of the Association, except thosewhich may be required by the Declaration of Condominiumto have approval of the Board of Directors or membershipof the Association; provided, however, that the initialBoard of Directors shall not enter into any managementagreement which shall exceed the period of one year fromthe date the Declaration of Condominium is recorded inthe Wake County Registry;

viii) To enforce by legal means or proceedings the pro~visions of the Articles of Incorporation and By—Laws ofthe Association, the Declaration of Condominium and theregulations hereinafter promulgated governing use of theCommon Property in Carmichael Condominium.

-67
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v) To acquire, operate, lease, manage and otherwise tradeand deal with property, real and personal, including Con-dominium Units in Carmichael Condominium as may be nec-essary or convenient in the operation and management ofthe Condominium, and in accomplishing the purposes setforth in the Declaration of Condominium, provided that theacquisition of real property other than Condominium Unitsshall require the approval of the Association;
vi) To acquire now or at any time hereafter, and to enterinto leases and agreements whereby the Association acquir-es leaseholds, memberships, and other possessory or useinterests in lands or facilities including, but not limi-ted to, swimming pools, tennis and other recreationalfacilities whether or not contiguous to the lands ofDrummond Place Condominium to provide enjoyment, recrea-tionxor other use or benefit to the owners of Condo-minium Units;

vii) To contract for the management of Drummond PlaceCondominium and to designate to such contractor all ofthe powers and duties of the Association, except thosewhich may be required by the Declaration of Condominiumto have approval of the Board of Directors or membershipof the Association; provided, however, that the initialBoard of Directors shall not enter into any managementagreement which shall exceed the period of one year fromthe date the Declaration of Condominium is recorded inthe Wake County Registry;

viii) To enforce by legal means or proceedings the pro~visions of the Articles of Incorporation and By—Laws ofthe Association, the Declaration of Condominium and theregulations hereinafter promulgated governing use of theCommon Property in Carmichael Condominium.
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ix) To pay all taxes and assessments which are or may
become liens against any part of Carmichael Con-
dominium, other than Condominium Units and the appurtenances
thereto, and to aesess the same against the members and
their respective Condominium Units subject to such liens;

x) To purchase insurance for the protection of the members
and the Association against casualty and liability in accord-
ance with Article XXII of the Declaration of Condominium:

xi) To pay all costs of power, water, sewer and other
utility services rendered to the condominium and not
billed to the Owners of the separate Condominium Units;
and .

xii) To designate and remove personnel necessary for the
maintenance, repair, replacement and operation of the
condominium including the Common Property.

k) If the Board of Directors of the Association Shall deem itto be expedient and in the best interest of the Association, in thesole discretion of said nonrd of Directors acting upon a unanimousvote of all of said Directors, the powers and duties of the Board ofDirectors may be delegated to an Executive Committee which shall becomprised of three (3) members of the Board of Directors and whichExecutiVe Committee may act in the place and stead of said Board ofDirectors in any emergencies nr beLwovn requlnr meetings of the fullBoard of Directors, and said Executive Committee shall be empoweredto act upon a majority vote of the members of said Executive Committee.Any action authorized and undertaken by said Executive Committee shallbe binding upon the Association in the same manner as though suchaction had been authorized and undertaken upon a majority vote ofthe full Board of Directors of the Association acting at a duly calledand constituted meeting thereof.

1.) The initial Board of Directors of the Association shall becomprised of the five (5) persons designated to act and serve as Direc-tors in the Articles of Incorporation, which said persons shall serveuntil their successors are elected at the first Annual Meeting of themembers of the Association called after the property identified hereinhas been submitted to the plan of condominium ownership and the Dec-laration of Condominium has been recorded in the public records ofWake County, North Carolina. Should any member of the initial Boardof Directors be unable to serve for any reason, a majority of theremaining members of the Board of Directors shall have the right toselect and designate a party to act and serve as a Director for theunexpired term of the Director who is unable to serve.

m) The undertakings and contracts authorized by the initialBoard of Directors shall be hindinq upon Lhn Association in the samemanner as th0uqh such undertakinqs and contracts had been authorizedby any Board of Directors duly elected by the membership after theproperty identified herein has been submitted to the plan of con-dominium ownership, so long as such undertakings and contracts arewithin the scope of the powers and duties which may be exercised bythe Board of Directors of the Association in accordance with allapplicable condominium documents.

n) Any one or more of the members of the Board of Directorsmay be removed, either with or without cause, at any time by a voteof the members owning a majority of the Condominium Units inCarmichael Condominium, at any Special Meeting called for suchpurpose, or at the Annual Meeting: provided, however, that onlythe Developer shall have the right to remove a Director appointedby it.
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5. OFFICERS

a) The executive officers of the Association shall be a
President, who shall be a Director, a Vice-President, who shall be
a Director, a Treasurer, a Secretary and an Assistant Secretary.
all of whom shall be elected annually by the Board of Directors and
who may be peremptorily rCmfivOd by a vole of the nirectors at any
meeting. Any person may hold two or more offices, except that the
President shall not also be Vice—President, Secretary or an Assistant
Secretary. The Board of Directors shall, from time to time, elect
such other officers and designate their powers and duties as the
Board shall find to be required to manage the affairs of the Association.

bl The President shall he the chief oxeCutivo officer of the
Association. He shall have all or the powers and duties Which are
usually vested in the otfice of the president of any association.
including, but not limited to, the power to appoint committees from
among the“members from time to time. as he may, in his discretion,
determine appropriate to assist in the conduct of the affairs of theAssociation. '

c) The Vice-President shall, in the absence or disability of
the President, exercise the powers and perform the duties of President.
He shall also generally assist the President and exercise such other
powers and perform such other duties as shall be prescribed by the
Directors.

d) The Secretary shall keep the minutes of all proceedings of
the-Directors and the members. He shall attend to the giving and
serving of all notices to the members and Directors, and such other
notices required by law. He shall have custody of the seal of the
Association and affix the same to instruments requirinq a seal when
duly signed. He shall kocp the records or the Association, except
those of the Treasurer, and shall porlorm all other duties incident
to the office of secretary of an association and as may be required
b the Directors or the President. The Assistant Secretary shall
perform the duties of Socrntnry when tho fircrotary is absent.

6) The Treasurer shall have custody or all of the property of
the Association, includinq.Funds, securities and evidences of in-
debtedness. He shall keep, or supervise the kerpinq of, the assess-
ment rolls and accounts ol the members; he shall keep the books of
the Association in accordance with good accounting practices; and
he shall perform all other duties incident to the office of Treasurer.

f) The compensation of all officers and employees of the Assoc-
iation shall be fixed by Lhu Ulrnnlnrs. This provision shall nut pre-
clude the Board of Directors lrom umplnyruq A hirvrlur as an employee
of the Association, nor nrvrlude tho nonlruclinq with a Director for
the management of the condominium.

g) All Officers shall serve at the pleasure or Lhc‘noard of
Directors and any Officer may be romovnd from office at any time, with
or without cause, by a majority vote of Iho Hoard of Uirqctors.

6. FISCAL Mhfifigfiflfifil

The provisions For fiscal mannqnmhnl nl lhv Anfinvinlihn set Fnrth In
the Declaration of Condominium and Alluvlwn ul Invnupnrntion shall he
Supplemented by the followinq provisions:

a) The assessment roll shall be maintained in a set of
accounting books in which there shall he an account for each Con—
dominium Unit. Such account shall designate the name and address
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of the Unit Owner or Owners, the amount of each assessment againstthe Owners, the dates and amounts in which assessments come due,the amounts paid upon the account and the balance due upon assessments.
b) The Board of Directors shall adopt a budget for each calendaryear which shall contain estimates of the cost of performing the func-tions of the Association, including, but not limited to the follow1ng:
i) Common Expense budget, which may include, withoutlimiting the generality of the foregoing, the estimatedamounts necessary for maintenance and operation of andcapital improvements to the Common Property includinglandscaping, street and walkways, office expense, util-ity services, casualty insurance, liability insurance,administration and reserves (operating and Capital Im-provement Replacement), management fees and costs ofmaintaining leaseholds, memberships, and other posses—sory or use intersts in lands or facilities whether ornot contiguous to the lands of Carmichael Condominium,to provide enjoyment, recreation or other use or benefitto the Unit Owners: and ‘
ii) Proposed asseSSments against each member and his Unit.

Copies of the proposed budget and proposed assessments shall be trans-mitted to each member prior to January 1 of the year for which the bud-get is made. If the budget is subsequently amended before the assess-ments are made, a copy of the amended budget shall be furnished eachmember concerned. Delivery of a copy of any budget or amended budgetto each member shall not affect the liability of any member for anysuch assessment, nor shall delivery of a copy of such budget or amendedbudget be considered as a condition precedent to the effectiveness ofsaid budget and assessments levied pursuant thereto, and noting hereincontained shall be construed as restricting the right of the Boardof Directors, at any time in their sole discretion, to levy any add-itional assessments in the event that the budget originally adoptedshall appear to be insufficient to pay costs and expenses of operationand management, or in the event of emergencies.
c) The depository of the Association shall be such bank or banksas shall be designated from time to time by the Directors and in whichthe monies of the Association shall be deposited. Withdrawal of moniesfrom such accounts shall be Only by checks signed by such persons asare authorized by the Directors.

d) An audit of the accounts of the Association shall be madeannually by a Public Accountant, and a copy of the reportshall be furnished to each member not later than April 15 of the yearfollowing the year for which the report is made. '
e) Fidelity bonds may be required by the Board of Directors fromall officers and employees of the Association and from any contractorhandling or responsible for Association funds. The am0unt of suchbonds shall be determined by the Directors. The premiums on suchbonds shall be paid by the Association.

7 . PARLIAMENTARY RULES__“_________H___ii_
Roberts Rules of Order (latest edition) shall govern the conduct ofcorporate proceedings when not in conflict with the Articles of Incor—poration and these By—Laws or‘with the Statutes of the State of NorthCarolina.
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8. AMENDMENTS TO BYcLAHS

Amendements to these By-Lays shall be proposed and adopted in the follow—
ing manner:

a) Amendments to these By—Laws may be proposed by the Board of
Directors of the Association acting upon a vote of the majority of the
Directors, or by members of the Association owning a majority of the
Condominium Units in Carmichael CondOminium, whether meeting as
members or by instrument in writing signed by them.

b) Upon any amendment or amendments to these By-Laws being pro-
posed by said Board of Directors or members, such proposed amendment
or amendments shall be transmitted to the President of the Association,
or other Officer of the Association in the absence of the President,
who shall thereupon call a Special Joint Meeting of the members of the
Board of Directors of the Association and the membership for a date not
sooner than twenty (20) days or later than sixty (60) days from receipt
by such Officer of the proposed amendment or amendments, and it shall be
the duty of the Secretary to give to each member written or printed
notice of such meeting in the same form and in the same manner as notice
of the call of a Special Meeting of the members is required as herein
set forth.

1 c) In order for such amendment or amendments to become effective,
the same must be approved by an affirmative vote of a majority of the
entire membership of the Board of Directors and by an affirmative vote
of the members owning not less than seventy percent (70%) of the Units
in Carmichael Condominium. Thereupon, such amendment or amendments
to these By-Laws shall be transcribed, certified by the President
and Secretary of the Association, and a copy thereof shall be recorded
in the public records of Wake County, North Carolina, within ten (10)
days from the date on which any amendment or amendments have been
affirmatively approved by the Directors and members. No amendment
shall become operative or effective until it shall have been duly
recorded.

d) Upon the approval and proper recording of any amendment or
amendments, the same shall become binding upon all Unit Owners.

e) At any meeting held to consider any amendment or amendments
to the By-Laws, the written vote of any member of the Association shall
be recognized if such member is not in attendance at such meeting or
represented thereat by pr0xy, provided such written vote is delivered
to the Secretary of the Association at or prior to such meeting.

f) Notwithstanding the foregoing provisions of this Article 8,
no amendment to these By-Laws which shall abridge, amend or alter the
right of the Developer to.dasignate and select members of each Board
of Diredtors of the Association, as provided in Article 4 hereof, may
be adopted or become effective without the prior written consent of
the Developer. , '

9. RULES OF CONDUCT

a) No resident of the condominium shall post any advertisements
or posters of any kind in or on the Common Property except as author—
ized by the Association.

b) Residents shall exercise extreme care about making noises or
the use of musical instruments, radios, television sets and amplifiers
that may distrub other residents. Those keeping domestic animals will
abide by the sanitary regulations of Wake County.

c) No garbage or trash shall be thrown or deposited outside the
disposal installations provided for such purposes.
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d) No Unit Owner shall cause any improvements or alterations to

be made to the exterior of the Condominium (including painting or other
decoration, or the installation of electrical wiring, television or
radio antennae, or any other objects, machines or air conditioning
units which may protrude through the walls or roof of the Condominium)
or in any manner alter the appearance of any portion of the exterior
surface of any building without the prior written permission of the
Board of Directors or a duly appointed Architectural Control Committee.
No Unit Owner shall cause any object to be fixed to the Common Property
or to any Limited Common Area (including the location or construction
of fences, athletic equipment, the planting or growing of flowers,
trees, shrubs or other vegetation) or in any manner change the appear-
ance of the Common Property or Limited Common Area without the priorwritten permission of the Board of Directors or a duly appointed Archi-
tectural COntrol Committee.

10. COMPLIANCE

These By-Laws are set forth to comply with the requirements of the UnitOwnership Act, Chapter 47A of the General Statutes of the State of NorthCarolina. In the event that any of these By—Laws conflict with theprovisions of said statute, it is hereby agreed and accepted that theprovisions of the statute will apply.

The foregoing were adopted as the Beaws of Carmichael CondominiumAssociation, Inc.. a non—profit corporation under the laws of the Stateof North Carolina, at the first meeting of the Board of Directors on
_QELX_§______I lgqég'
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