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BY~LAWS
aF

CARMICHAEL CONDOMINIUM Af SOCIATION, INC.

A corporation not for profit under_
the laws _of the State of North Carolina

1. IDENTITY

These are the By-Laws of Carmichacl Condominium Association, Inc., a
non-profit corporation under the laws of the Statc of North Carolina,
the Articles of Incorporation of which were filed in the Office of the
Secretary of State on July 3 « 1980. Carmichael Condominium Associa-~
tion, Inc., hereinafter cailed "Association", tas been organized for the
purpose of administering the operation and management of Carmichael
Condominium, a condominium established or to be established in
accordance with the laws of the Staté i North Carolina upon the
property situate, lying and being in Cary, Wake County, North Carolina,
and described in Exhibit "B" to the Doclaration of Condominium and
incorporated herein by referenc..

a} The provisions of these By-Laws arc applicable to Carmichael
Condominium, and the terms and provisions hereol arc oxpressly
subject to the terms, provesions, condil ions amndd authorization con-
tained in the Articles of incorporation and which may be contained
in the formal Declaration of Concuminium which will be recorded in
the Public Rucords of Wake County, North Carolina, at the time said
property and the improvements now or hereafrer situated thercon are
submitted to the plan of comdom. ..iom ownership, the Lerms and pro-
visions of said Articles of lncorporation and Declaration of Con-
dominium to be controlling wherever the same may be in conflict
herewith. )

b) All present or future owners, tenalits, future tenants, or
their employees, or any other porson thal, midghb usice Coarnichand
Condominium or any of the faciiitic:s: Lheovol dn any wanner, acce
subject to the regulations sct forth in thegse By~Laws and in said
Articles of Incorporation and Declaralion of Condominium,

c) The office of thc Association shall be at 1334 Kildaire
Farm Road, Cary, WNorth Carolina, or sucl. othér place as the
Board of Directors shall désiqnate from time to timc.

d) The fiscal year of the Association shall be the calendar year.
2. MEMBERSHIRLJyQTlﬁgsmqunuuu, UROXIHS

a) The qualification of members, the manner of their admission
to membership and termination of such membership, and voting by mem-
bers, shall be as set forth in Article VI of the Articles of Incorpora-
tion of the Association, the provisions of which said Article VI of
the Articles of Incorporation are incorporated herein Ly refereace.

b) A quorum at members* mcetings shall consist of persons entitl-
ed to cast a majority of the votes of the entire membership. The join-~
der of a member in the action of a moeting by signing and concurring
in the minutes thereof shall ¢ wstitute the prescnce of such person for
the purpose of determining a quorum, .

c) The vote of the Owners of a Condominium Unit owned by more
thar one person or by a corporation or other entity shall be cast by
the cne person named in a vertificate si..ned by all of the Owners of
the Condominium Unit and filed with the Sccretary of the Association,
and such Certificate shall be valid until revoked by subsequent Certi-
ficate. If such a Certificate is not on file, the vote of such Owners
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shall not be considered in determining the requirement for a quorum,
nor for any other purpose,

d}) Votes may be cast in person or by proxy. Proxies shall be.
valid only for the particular meeting designateq thereon and must be
filed with the Secretary before the appointed time of the meeting.

e} Approval or disapproval of a Unit Owner upon any matter,
whether or not the subject of an Association meeting, shall be by
the same person who would cast the vote of such Owner if in an
Association meeting. - . :

3.  ANNUAL AND SPECIAL MEETING OF MEMBERSHTIP

a4) The Annuadl Members' Meeting shal)] be held at the office of the
Association or at such other pPlace designated by the Board of Directors,
at 7:00 o'clock P-m. on the second Tuesday i1n February of each year for

b} Special Mcmbers! Meetings shall be held whenever called by the
President or Vice~President or by a majority of the Board of Directors,

personally to €ach member within Said time. If Presenteqd personally,
receipt of such notice shall he Signed by the membeoy, indicating the
date on which such notice was received by him, If maileq, such notice
shall be deemed to be Properly given when deposited in the Uniteqd
States Mail addressed to the member at hig POSt office address as it
aPpears on the records of the Association {Register of Owners) as of
the date of mailing such notice, the Postaqe thereon Prepaid. Proos

the notice. Any member may, by signed written waiver Oof notice,

waive such notice and, when filed ip the records of the Association
whether before or after the holding of the meeting, such waiver shall
be deemeg equivalent to the 9iving of notice to the member, If any
members® meeting cannot be organizeqd boecause a quorum has not attended,
or because the gqreator Percentage of the mombership required to con-
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d} The order of business at Annual Members' Meetings and, as far
as praq&}cal,,at any other members' meetings, shall be: .

1) calling of the roll and certifying of proxies;

1i) Proof of notice of meeting or waiver of notice;
i11) Reading and disposal of any unapproved minutes;

iv) Reports of Officers:

V) Reports of Committees;

vi) Appointment of Inspectors of Election by Chairman;
vii}) Unfinisheg buginess;
viii) New business; and

ix} Adjournment.

4. BOARD OF DIRECTORS

a) fthe first Board of Directors of the Agsociation shall congist
of five (5) persons. Each succeeding Board of Directors shall consist
of not less than five {5) nor more than nine 1_persons. “Notwlth=
standing the foregoing, so lonyg as the developer, Witt Cons ruction
Company, Inc., a North Carelina corporation, hereinafter called
Developer, owns twenty percent (20%) or more of the Units in Carmichael
Condominium, but in any event no longer than December 31 80,
the Developer shall have the Tig to designate and select a majority
of the persons who shall serve as members of each Board of Directors
of the Association; and so long as Developer is. the owner of at
least one (1) Condominium Unit, but i er th r

1, 1 + Developer shall have the right to designate and select
one (1) of the persons who shall serve as a member of each Board
of Directors of the Association. Any Director designated by and
salected by Developer need not be a resident in the condominium,

b} Election of Directors shall be conducted in the following
manners

1) Dbeveloper shall, at the beginning of the election of
the Board of Directors, designate and select that number
of the members of the Board of Directors which it shall
be entitled to designate and select in accordance with

. the provisicns of these By-Laws, and upon such designation
and selection of Developer by written instrument presented
t0 the meeting at which such election is held, said indi-
viduals so designated and selected by:Developer shall be
deemed and considered for all purposes Directors of the
Asgociation, and shall thenceforth perform the offices
and duties of such Directors until their successors shall
have been selected or elected in accordance with the pro-
visions of these By-Laws.

ii) . All members of the Board of Directors whom Developer
shdll not be egtitled to designate and smelect under the

designation ang selection of the members of the Board of
Directors whom Developer shall be entitled to designate
and select,

ii14) Vacancies in the Board of Directors may be filled
until the date of the next Annual Meeting by the remain-
ing Directors, except that should any vacancy in the Board
of Directors be created in any Directorship previously
filled by any Person designated and selected by Develop-

any Officer of the Association, the successor Difector
to fill the vacated Directorship for the unexpired term
thereof. .

_3'_
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iv} At the first Annual Mecting of the members held after
the property identified herein has heen submitied to the
plan of condominium ownership amd the Doclaralion of
Condominium has been reccorded in Lhe public records
ol Wake County, North Carolina, the term of office of
the three (3) Directors receiving the highest plurality
of votes shall be establighed at two (2) years, and the
terms of office of the olher two (2) Directors shall be
established at one {11 yeaar. Thernafter, as many Direc-
tors of the Association shall he elpcted at the Annual
Meeting as there are rcgular terms of office of Directors
expiring at such time, and the term of office of the
Directors so elected al ihe Annual Meeting of the mem-
bers each year shall be for two (2) years-.expiring at
the second Annual Meeting fallowing their clection, and
thereafter until their successors are duly elected ang
qualified, or until removed in the manner elscwhexe
provided or as may be provided by law. If at the time
of the first Annual Meobing Noveloper owns twonly percent
{20%) or more Of the Units in the Condominium, then
Developer shall have the riqght to desirmate and select
two {2) Directors whose torm of office shall ho ¢stablished
at two (2) years, and one (1) bDircclor whose teem of office
shall be established al one (1} yecar; and should Developer
at said time be entitled to seloct only one (1) Director,
then the Doveloper shall have the riqhlt ko desiqgnate and
select onc (1) Director whose Lerm ol officr shall be
egtablished at two (2) yoars,

vl  In the election of Directors, there shall he appur-
tenant to each Condominium UnilL a= many vobas for Direc-—
tora as thore are Direcliara e he clected, provided, how-
ever, that no momber or Ownere of one (1) Condominium Unit
may cast more than onc (1) vote (or any portaon nominatecd
as a Director, it being the inkenl hercof that voting

for Directors shall hg noncumulat ive, Notwithstanding
the fact that Developer may be enlillod Lo fdesignate and
'Select a majority of the members of the Roard of Directors,
it shall still be entitled Lo casl one (1) vote for each
Condominium Unit owned by it in the elections of oLher
Directors; provided, hownver, that (ho obthaor Directors
elected are persons other than Officers, Directors,
Stockholders and Employceas of Developey, or wives and
relatives of any said porseons.

vi) In the nveat thal Developer in aoeeordanee wilh the
rights herein established, selects any person or persons
to serve on any Board of Directors of the Association,
Developer shall have the absolute right. at any time, in
its sole discretion, Lo veplace sueli person or porsons
with another perseon or persons bo sorve on said board of
Directors. HNeplacement of any person or persons designak-
ed by Developar to serve on any Haarel of Directors of the

Asgociation shall be made by wrillen inftrument reliverced
to any Officer of the Assnciation, whigh instrument, shall
specify the name or names of Lhe persop or porsens ko be

replaced and the name &r names of he prrson or persens
designated as successor or sucerssors to the persons so
removed from said Board of Directors. The remaval of any
Director and designation of his succerssor shall be nffec~-
tive immediately upon delivery of such wriltten instrument
by Developer to any Officer of the Associalion,

-4 -
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c) The organizational meeting of each newly e}ected Board of
Directors shall be held within ten (10) days of their election, at
such time and at such place as shall be fixed by the Directors at
the meeting at which they were elected, and no further notice of the
orghnizational meeting shall be necessary provided a quorum shall
be present.

d} Regular meetings of the Board of Directors may be held at
such time and place as shall be determined from time to time by a
majority of the Directors. WNotice of regular meetings shall be
given to each Director, personally or by mail, telephone or telegram,
at least three (3) days prior to the day named for such meeting,
unless notice is waived. ) ;

¢) Special meetings of the Directors may be called by the
President, and must be called by the Secretary at the written
requact of one~third of the votes of the Board. Not less than
three (3) days' notice of a meeting shall be given to each Director,
personally or by mail, telephone or telegram, which notice shall
state the time, place and purpose of the meeting.

£) ;Hy Director may waive notice of a meeting before or after
the meeting, and such waiver shall be dcemed equivalent to the
giving of notice.

g} A guorum at a Directors' meeting shall consist of the Direc-
tors entitled to cast a majority of the votes of the entire Board.
The actk of tha Raard approved by a majority of the votes cast at a
maeting at which a quorum is present shall conatltute Lho acte of the
Board of Directors, except as specifically otherwise provided in the
Articles of Incorporation, these Ry-Laws or the Declaration of Con-
dominium. If any Directors' meeting cannot be organized because a
guosxum has not attended, or because the greater pércentage of the
Directors regquired to constitute a quorum for particular purposes
has not attended, wherever the latter percentage of attendance may
be required as set forth in the Articles of Incorporation, these
By-Laws or Declaration of Condominium, the Directors who are present
may adjourn the meeting from time to time until a quorum, or the
required percentage of attendance if greater than a guorum, 1s
present., At any adjourned mecting, any business that might have
been transacted at the meeting as orginally called may be trans-
acted without further notice. The joinder of'a Director in the
action of a meeting by signing and concurring in the minutes
thereof shall constitute the presence of such Director for the
purpose of determining a guorum.

h)  The Presidi;q Officer of Directors' meetings shall be the
Chairman of the Board, if such an Officer has been elected; and if

. none, then the President of the Association shall preside, In the

absence of the Presiding Officer, the Dircctors present shall designate
ona of their number to preside.

1) Directors' fees, 1if any, shall be determined by'the membors.
j) All of the powers and dutics of the Assoclation shall be

exercised by the Board of Directors, including those existing under
the common law and statutes, the Articles of Incorporation of the

- Assoclaticon, these By-Laws and the Declaration of Condominium. Such

powers and duties shall be exorclised in accordance with said Articles
of Incorporation, these By-Laws and the Deoclaration of Condominium,
and shall include, without limiting the generality of the foregoing,
the following:

1) To make, levy and collect assessments against members

and members' Condominium Units to defray the costs of

w5
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the Condominium, as provided for in Article XXV of the
Declaration of Condominium which Article is herein incor-
porated by reference, and to use the proceeds of said
agssessments in the exercise of the powers and duties
granted unto the Association;

ii) To maintain, repair, replace, operate and manage
the Common Areas and Facilities wherever the same is
required to be done and accomplished by the Association
for the benefit of its members; and further to approve
any expenditure made or to be made for said purposes,

1i4) To reconstruct any part of the Common Property after
casualty in accordance with Article XXIII of the Declara-
tion of Condominium, and to make further improvement to
the Common Property, real and personal, and to make and

to enter into any and all contracts, necessary or desir-
able to accomplish said purposes;

iv) To make, amend and enforce regulations governing the
use of the Common Property and Condominium Units of Drummond
Place Condominium so long as such regulations or amendments
thereto do not conflict with the restrictions and limitations
which may be placed upon the use of such property under the
terms of the Articles.of Incorporation and Declaration of
Condominium;

v} To acquire, operate, lease, manage and otherwise trade
and deal with property, real and personal, including Con-
dominium Units in Carmichael Cendominium as may be nec-~
€8sary or convenient jn the operation and management of
the Condominium, and in accomplishing the Purposes set
forth in the Declaration of Condominium, provided that the
acquisition of real property other than Condominium Units
shall require the approval of the Association;

vi) To acquire now or at any time hereafter, and to enter
into leases and agreements whereby the Association acquir-
es leaseholds, memberships, and other possegsgory or use
interests in lands or facilities including, but not limi-
ted to, swimming peools, tennis and other recreational
facilities whether or not contiguous to the lands of
Drummond Place Condominjium to provide enjoyment, recrea-~
tiof~or other use or benefit to the owners of Condo-
minium Units;

vii}) To contract for the management of Drummond Place
Condoninium and to designate to such contractor all of
the powers and duties of the Association, except thosge
which may be required by the Declaration of Condominium
to have approval of the NBoard of Dircctors or membership
of the Association; provided, however, that the initial
Board of Directors shall not enter into any management
agreement which shall exceed the period of one yYear from
the date the Declaration of Condominium is recorded in
the Wake County Registry;

viil) To enforce by legal means or proceedings the pro-
visions of the Articles of Incorporation and By-Laws of

the Association, the Declaration of Condominium and the

regulations hereinafter promulgated governing use of the
Common Property in Carmichael Condominium.

B ..‘
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ix} To pay all taxes and assessments which are or may
hecome liens against any part of Carmichael Con-

dominium, other than Condominium Units and the appurtenances
thereto, and to assess the same against the members and
their respective Condominium Units subject to such liens;

x} To purchase insurance for the protection of.the members
and the Association against casualty and liability in accord-
ance with Article XXII ¢f the Declaration of Condominium:

xi) To pay all costs of power, water, sewer and other
utility services rendered to the condominium and not
billed to the Owners of the separate Condominium Units;
and .

xii) To designate and remove personnel necessary for the
maintenance, repair, replacement and operation of the
condominium including the Common Property.

k} If the Board of Directors of the Association shall deem it
to be expedient and in the best interest of the Association, in the
sole discretion of said Noard of Directors acting upon a unanimous
vote of all of said Directors, the powcrs and duties of the Board of
Directors may be delegated to an Executive Committee which shall be
comprised of three (3) members of the Board of Directors and which
Executive Committee may act in the pldcc and stead of said Board of
Directors in any cmergencics or belween reqular mecetings of the full
Board of Directors, and said Executive Committee shall be empowered
to act upon a majority vote of the members of said Executive Committee.
Any action authorized and undcrtaken by said Executive Committee shall
be binding upon the Association in the same manner as though such
action had been authorized and undertaken upon a majority vote of
the full Board of Directors of the Association acting at a duly called
and constituted meeting thereof.

1.} The initial Board of Directors of the Association shall be
comprised of the five (5) persons designated to act and serve as Direc-
tors in the Articles of Incorporation, which said persons shall serve
until their successors are elected at the first Annual Meeting of the
members of the Association called after the- property identified herein
has been submitted to the plan of condominium ownership and the Dec-
laration of Condominium has been recorded in the public records of
Wake County, North Carolina. Should any member of the initial Board
of Directors be unable to scrve for any reason, a majority of the
remaining membeors of the hoard of Dircctors shall have the right to
select and designate a party to act and serve as a Director for the
unexpired term of the Director who is unable to serve,

m} The undertakings and contracts authorized by the initial
Roard of Directors shall be binding upon Lhe Association in the same
manner as thouqgh such undertakings and contracts had been authorized
by any Board of Directors tluly clected by the membership after the
property identified herein hnas been submitted to the plan of con-
dominium ownership, so long as such undertakings and contracts are
within the scope of the powers and duties which may be exercised hy
the Board of Directors of the Association in accordance with all
applicable condominium documents.

n} Any one or more of the members of the Board of bDirectors
may be removed, either with or without cause, at any time by a vote
of the members owning a majority of the Condominium Units in
Carmichael Condominium, at any Special Meeting called for such
purpose, or at the Annual Meeting: provided, however, that only
the Developer shall have the right to rcmove a Director appointed
by it.

I
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5. OQOFFICERS

a) The executive officers of the Association shall be a
President, who shall be a hirector, a Vice-President, who shall be
a Director, a Treasurer, A Secretary and an Assistant Secretary,
all of whom shall be elected annually by the Board of Directors and
who may be perémpltorily removed by a vole o the Directors ak any
meeting. Any person may hold Lwo or mnre ollices, oxcept that the
President shall not also be Vice-President, Secretary or an Assistant
Secretary. The Board of Directors shall, from time to time, elect
such other officers and desiqnate their powers and duties as the
Board shall find to be required Lo manage the affaicrs of the Association.

b) The President shall bhe the chiel aoxecutive officer of the
Association. He shall have atl of tho powers and duaties which arce
usually vested in the olfice of the president of any association,
including, but not limited to, the power to appeoint committecs from
among the members from time Lo time, as hn may, in his discretion,
determine appropriate to assist in the conduct of the affairs of the
Assoclation. '

¢) The Vice-President shall, in the absence or disability of
the President, exercise the powers and peorform the duties of President.
He shall also generally assist the Tresident and excrcise such other
powers and perform such other duties as shall be prescribed by the
Directors.

d) The Secretary shall keep the minutes of all proceedings of
ther Directors and the members. e shall aktend to the giving and
serving of all notices to the members and Directors, and such other
notices required by law. lle shall have ecustody of the seal of the
Association and affix the samr to instruments requiring a seal when
duly signed. He shall keep {he records of the Association, exceopt
those of the Treasurer, and shall periorm all other duties incident
tc the o0ffice of secretary of an association and as may be required
-'by the Directors or the President. The Assistant Secretary shall
perform the duties of Sccretary when Lhe Scctotary is ahsent.

e) The Treasurer shall have custody of all of the property of
the Association, ineludinqg.funds, securitics and cvidences of in-
debtedness. He shall kerp, or supervize the keeping of, the asscsag-
ment rollg and accounts ol Lhe members; he 5hall keep the books of
the Association in accordance wilh good accounting practices: aned
he shall perform all other dulies incident Lo the olfice of Treasurer.

£} The compecnsation of all officers and employeres of the Assoc-
iation shall be fixeod by the birectors,  Phis provision shall nol pre-
clude the Board of Dirvectors from cmploying a RDirectar as an employee
of the Association, nor proeclude the contracling wilh a Director for
tne management of the condominium,

. ]
g} All Officers shall serve al the pleasure of the*Board of
Directors and any Officer may be removed from oflice at any time, with
or without cause, by a majority volte aof (he ioard of birnctors.

6. FISCAL MANAGEMENT

. Forth 1n

The provisions lor [iscal manargement. ol thee Agsocial ion so
ion shatl be

the Declaration of Condominium and Attselen ol Ineor paral
supplemented by the following provisiont:

a) The assessment roll shall be maintained in a set of

accounting books in which there shall be "an account for each Con-
dominium Unit. Such account shall designate the name and address

-R--
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of the Unit Owner or Owners, the amount of each assessment against
the Owners, the dates and amounts in which assessments come due,
the amounts paid upon the account and the balance due upon assessments.

b} The Board of Directors shall adopt a budget for each calendar
yYear which shall contain estimates of the cost of performing the fgnc-
tions of the Association, including, but not limited to the following:

i) Common Expense budget, which may include, without
limiting the generality of the foregoing, the estimateq
amounts necessary for maintenance and operation of and
capital improvements to the Common Property including
landscaping, street and walkways, office expense, util-
ity services, casualty insurance, liability insurance,
administration and reserves (operating and Capital Im-
provement Replacement), management fees and costs of
maintaining leaseholds, memberships, and other posses~
Sory or use intersts in lands or facilities whether or
not contiguous to the lands of Carmichael Condominium,
to provide enjoyment, recreation or other use or benefit
to the Unit Owners; and ’

ii) Proposed assessments against each member and his Unit.

Copies of the proposed budget and proposed assessments shall be trans-
mitted to each member prior to January 1 of the yecar for which the bud-
get 18 made. If the budget is subsequently amended before the asgesg-
ments are made, a copy of the amended budget shall be furnished each
member.qgncerned. Delivery of a copy of any budget or amended budget
to each member shall not affect the liability of any member for any
such assessment, nor shall delivery of a copy of such budget or amended
budget be considered as a condition precedent to the effectiveness of
said budget and assessments levied pursuant thereto, and noting herein
contained shall be construed as restricting the right of the Board

of Directors, at any time in their sole discretion, to levy any add-
itional assessments in the event that the budget originally adopted
shall appear to be insufficient to bPay costs and expenses of operation
and management, or in the event of emergcncies.

c) The depository of the Association shall be such bank or banks
as shall be designated from time to time by the Directors and in which
the monies of the Association shall be deposited, Withdrawal of monies
from such accounts shall be only by checks signed by such persons as
are authorized by the Directors.

d) An audit of the accounts of the Association shall be made
annually by a Public Accountant, and a copy of the report
shall be furnished to each member not later than April 15 of the year
following the yecar for which Liic report is made. '

€) Fidelity bonds may be required by the Board of Directors from
all officers and employees of the Association and from any contractor
handling or responsible for Association funds. The amount of such
bonde shall be determined by the Directors, The premiums on such
bonds shall be paid by the Association.

7. PARLIAMENTARY RULES

Roberts Rules of Order (latest edition) shall govern the conduct of
corporate proceedings when not in conflict with the Articles of Incor-
poration and these By-Laws or with the Statutes of the State of North
Carclina.

~Q=
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8. AMENDMENTS TO BY-LAWS

Amendements to these By-Laws shall be proposed and adopted in the follow-
ing manner:

a} Amendments to these By-Laws may be proposed by the Board of
Directors of the Association acting upon a vote of the majority of the
Directors, or by members of the Association owning a majority of the
Condominium Units in Carmichael Condominium, whether meeting as
members or by instrument in writing signed by them.

b) Upon any amendment or amendments to these By-Laws being pro-
posed by said Board of Directors or members, such proposed amendment
or amendments shall be transmitted to the President of the Association,
or other Officer of the Association in the absence of the President,
who shall thereupon call a Special Joint Meeting of the members of the
Board of Directors of the Association and the membership for a date not
sooner than twenty (20} days or later than sixty (60} days from receipt
by such Officer of the proposed amendment or amendments, and it shall be
the duty of the Secretary to give to each member written or printed
notice of such meeting in the same form and in the same manner as notice

of the call of a Special Meeting of the members is required as herein
set forth.

. €} In order for such amendment or amendments to become effective,
the same must be approved by an affirmative vote of a majority of the
entire membership of the Board of Directors and by an affirmative vote
of the members owning not less than seventy percent (70%) of the Units
in Carmichael Condominium. Thereupon, such amendment or amendments
to these By-Laws shall be transcribed, certified by the President
and Secretary of the Association, and a copy thereof shall be recorded
in the public records of Wake County, North Carelina, within ten (10)
days from the date on which any amendment or amendments have been
affirmatively approved by the Directors and members. No amendment
shall become operative or effective until it shall have been duly
recorded.

d) Upon the approval and proper recording of any amendment or
amendments, the same shall become binding upon all Unit Owners.

e) At any meeting held to consider any amendment or amendments
to the By-Laws, the written vote of any member of the Association shall
be recognized if such member is not in attendance at such meeting or
represented thereat by proxy, provided such written vete is delivered
to the Secretary of the Association at or prior to such meeting.

f) Notwithstanding the foregoing provisions of this Article 8,
no amendment to these By-Laws which shall abridge, amend or alter the
right of the Developer to, dasignate and select members of each Board
of Diredtors of the Association, as provided in Article 4 hereof, may
be adopted or become effective without the prior written consent of
the Developer. : .

9. RULES OF CONDUCT

a)} No resident of the condominium shall post any advertisements
or posters of any kind in or on the Common Property except as author—
ized by the Association.

b} Residents shall exercise extreme care about making noises or
the use of musical instruments, radios, television sets and amplifiers
that may distrub other residents. Those keeping domestic animals will
abide by the sanitary regulations of Wake County.

¢) No garbage or trash shall be thrown or deposited outside the
disposal installations provided fer such purposes.

-10~-
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d} No Unit Owner shall cause any improvements or alterations to
be made to the exterior of the Condominium {including painting or other
decoraticn, or the installation of electrical wiring, television or
radio antennae, or any other objects, machines or air conditioning
unite which may protrude through the walls or roof of the Condominium)
or in any manner alter the appearance of any portion of the exterior
surface of any building without the prior written permission of the
Board of Directors or a duly appointed Architectural Control Committee.
No Unit Owner shall cause any object to be fixed to the Common Property
or to any Limited Common Area (including the location or construction
of fences, athletic equipment, the planting or growing of flowers,
treess, shrubs or other vegetation) or in any manner change the appear-
ance of the Common Property or Limited Common Area without the prior
written permission of the Board of Directors or a duly appointed Archi-
tectural Control Committee.

10. COMPLIANCE

These By-Laws are set forth to comply with the reguirements of the Unit
Ownership Act, Chapter 47A of the General Statutes of the State of North
Carolina. In the event that any of these By-Laws conflict with the
provisions of said statute, it is hereby agreed and accepted that the
provisions of the statute will apply.

The foregoing were adopted as the By~Laws of Carmichael Condominium
Association, Inc., a non-profit corporation under the laws of the State

of North Carolina, at the first meeting of the Board of Directors on
July 3 ’ 19_"_8-9_-

Secretary

T ) o

lPreSLdent
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