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ARTICLES OF INCOKRPORATION
oF -

CARMICHARL CONDOMIN LUM ARBOQCIATION, NE,

In compliance with the requirements of Chapter 55A of the North
Carolina General Statutes, the undersigned, a natural person of full
age, has this day executed these Articles of Incorporation for the Pl
bose of formineg A nan=prolit corpovration .and hereoby certifies:

- ~ _

ARTICLE I

The name of the corperation isg CARMICHALL CONDOMINIUM ASSCCIATION,
INC., herecinafter called-tho "Association™.

ARTICLE I

The principal office of the Association is rocated at 1334
Kildaire Farm Road, Cary, ‘akc County, Nerth Carolina ar ! the initial
registered office of the Assoclation is located at Post Cffice Box
15471, 4109 wWake Forest Road, Raleigh, wake County, North Carolina,

ARTICLE III

Charles L. iinten, Ili, whose address is Post Office Box 19471
4109 wake Forest Road, Raleich, North Carolina 27619, is hereby
appointed thHe initial Registored Agent of this Association,

ARTICLE IV

This Association does not contemplate Pecuniary gain or profit
Lo the memboers Lhereof and no Dart of {he Association's acl income
shall inure to the Lenelll ot any ol o iLg vllicers, directors or
members or any other private individual. ‘rhe Purpeses and objects
of the corporation shall be to administor the operation and management
of Carmichael Condominium, a condominium to be establisheg in
accordance with the lpw- of the State of North Carolina upon the
property situate, lying and being in Cary, Wake County, North Carolina,
and mers particularly describeg in Exhibit »g» {(and, if annexed, the
propérty described in Exhibit "A") attached to the Declarati~n of
Cendominium ang incorpordted herein by recference; to undertake the
performance of the acts ang duties incident to the administration
of the dperation and management of said Drummond Place Condominium
in accordance with the torms, pProvisions, conditions and authorizations
contained in these Articles of Incorporation and which may be con-
tained in the formal Declaration of Condominium which will be recorded
in the Public Records of wake County, North Carolina, at the time
said property, and the improvements now or hereafter situate therecn,
are submitted to a plan of Condominium Ownership: and to own, operate,
lease, sell, trade and otherwise deal with such property, whethor
real or personal, as may be ncecessary or convenient in the admin-
istration of said Carmichacl Condominium,
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ARI'ICLE WV
The Corporation shill have the following powers:

1. The Corporation shall have all of the powers and privileges
granted to Non-Profit Corporations under the law pursuant te which
this Corporation is charturwed, and all of the powers and privileges
which may be granted unte said Corporation under any other applicable
laws of the State of Nerth Carelina, including the Unit Ownership Act.

2. The Corporation shall have all of the powers reasconably neces-
sary to implement and ef{fectuakbe the purposes @f the Corporation, in-
cluding but nmot limited Lo Lhe following:

(a)  To make and establish reasonable rules and rogulations
governing the usc ol Condominium Units and Conmmon Property in
Carmichacl Condominium ag said terms may be defined in said
Declaration of Condominium te be recorded.

(b} 7To lcovy and collect asscossments dyainst members of
the Corperation té delray the common éxpenses of the Condo-
minium a5 may bo provided is said Declaration of Condominium
and in the My-Laws of this Corperatien which may be hereafter
adopt=ad, including the right to levy and collect assessiments
for the purpescs of acquirlng, eperating, leasing, managing
and othorwinse trading aawl deatimg with such properey, whether
real or personal, including Condemlnlum Units in Carmichael
Condominium, which may be nécessary or convenien® in the opera-
tion and wmanagement of ruwunend Place Condeominium dand in accom-—
plishing the purposces scl [orth in said Declaration of Condo-
arlnduim,

(¢} To maintain, repair, replace, operate and manrage
Carmichael Condominium and the property comprising same,
including the rigyht to construct improvements after casualty
and to make further improvement of the Condominium property,
and te make and enter intd any and dll contracts necessary
or desirable Lo accumplish sald purposes.

{d) To contract for the management of Carmichael
Condominium and to delegate to such .contractor all of the
powers and duties of the Assoclation except those which
may be required by the Declaration of Condominium to Have
approval of the Board of Directors or membership of the
Corporation.

{e) To acguire and conter into, now or at any time
hereafter, .cases and agreoements whereby the Association
acquires leaseholds, memberships, and other possessory or
use imtervsts in lands or fﬂC"LLlCo including, but not
limited to, swimming pools, tennis courts, and other recrea-
tion facilitics whoether or net contirucus to the lands of
Carmichacl Condominium Lo provide conjoyment, recrecation
or ether use or benellb to the owners of Condominium Units.

{(f} To enforce thc provisions of the Declaration of
Condeominium, these Articles ¢ Incorporation, the By-haws,
rules and regulations governing the use of said Carmichael
Condeminium as the samec may be hereafter established.

(g} To exercise, undertake and accomplish all of the
rights, duties and ohligations which may be granted to or
imposed upcen the Corporation pursuant to the Declaration of
Condominium aforementiones.
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ARTICLi VI

The gqualification of the members, the manner of their admission
te membership and termination of such membership, and voting by
members shall be as follows:

1. The Owners of all Condominium Units in Carmichael Con-
dominium shall be members of the Gorporation, and no other person
or entities shall be entitled to membership, except as provided in
item (5) of this Article ‘1. '

2. Membership shall be cstablished by the acquisition of fee
title to a Condominium Unil in Drummond Condominium, or by
acyuisition of u foe ownersbip interest therein, whether by con-
veyance, devise, judicial doecree or otherwlse, and the membership
of any party shall be automatically terminated wpon his being
divested of all title to er hi: entire fee ownership interest in
any Condominium Unit, except that nothing herein contained shall
. be construed as términating the membership of any party who may
own two or morc Condominium Units, Or who may own a fee ownership
interest in two or nmiore Conddminium Units, so long as such party
sfrall retain title to or a fdée ownership interest in any Condominium
Unit.

3. The interest of a member in the funds and assets of the
Corporation cannot be assigncd, hypethecated or transferred in any
manner, except as an appurltenance to his Condominium Unit. The
funds and asucl: af the Corporation shall beleng selely to the
Corporation subjoct te the Limitation that the same be expended,
held or used for the benefit of the membership and for the purposes
authorized herein, in the beclaration of Condominium and in the
By-Laws which may be hereafter adopted.

4. On all matters on which the membership shall be entitled to
vote, there shall bcé only onc vote for each Condominium Unit in
Carmichael Condominium, which vete may be exercised or cast by
the Owner or Owncrs of cach Condominium Unit in such manner as
may be provided in the Hy-laws herealter adopted by the Corporation.
Should any mewber own more Lvan onc Condominium Unit, such member
shall be entitled to excrcise or cast as many votes as he owns
Condominium Units in the manner provided by said By-Laws.

5. Until such time as thc property described in Exhlibit "B"
to the Declaration of Condominium and the improvements which may
hereafter be constructed thercon, are submitted to a Plan of
Condominium Ownership by tht¢ recordation of the Declaration of
Condominium, the membership of the Corporation shall be comprised
of the five (5) individuals named in Article XI hereof as the
initial Board of Directors of the Corporation, and each such
individual =bhall e entitled Lo cast one vote on all matters on
which the membership shall be entitled to vote.

ARTICLE VII
The Corporation shall have perpetual existence.
ARTICLL VIII

The affairs of the Corporatin shall be managed by the President
of the Corporation, assistcd by the Vice President, Secretary and
Treasurer and, if any, the Assistant Secretaries .and Assistant Trea-
surcrs, subject to the dircetions of the Board of Directors. The
Board of Dircctors, or the P'resident with the approval of the Board

of Directors, may cmploy a Maraging Agent and/or such other managerial

-
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and superviscory personnel or entitics to administer or assist in the
administration of the operation and management of Carmichael
Condominium, and the affairs of the Corporation, and any such person
or entity may be so employed without reyard to whether such person
or entity is a member of thc Corperation or a Director or Officer

0of the Corporation, as the casc may be.

AT X

The number of mombers ol Ghe (Lrst Board of Dircoctors of the Cor-
peratien shall be five (5). The nu-=per of members of succeeding Boards
of Directers shHall be an provided from Lime to time by the ly-Laws of
the Corporation,  The moeminoes ot (e Hoard of Birectors shall be clocted
Ly the members ol Uk Corpea af dom oal e Aunua Ll Moecting ol Lthe mewber-
ship as provided by the Uy-taws o[ the Corporation, and at léast a
majority of the Board of Dircvectors shall be members of the Corporation
or shall be authorized representatives, officers or émployees of a
cotporate member of the Corporation. Notwithstanding the foregoing,
so lorng as Wikt Coenmstruction vompany, Inc., a North Corolina corporation,

 dwns twenty percent (20%} or more of the Units in Carmichacl
Condominium but in any event, not * wsger than Deceémber 31, 1982, said
Witt €énstruecltion Campany; Inc. shall have the right to designate
and selcet - wajority ol Lhe porsons who shall serve as memhers of
each Board of Direcetors of the Cervoration; and so long as Witt
Construction Company, In¢. is the owher of at least one (1} Condo-
minium Unit, but im any cvent, ne lonuer than Decembor 31, 1985,
the said Witt Construetion Comsany, Inc. shall have the right to
designate and sclect ene (1) Bircctor of the Corporation. Witt
Censtruction Company, Inc. may desiynate and sclect the persdéu or
pPérsons to serve s a member or members of each said Board of
Directors in the manner provided in the By-Laws ol the Corporation,
and sach » ~sof or persons to designobed and selected neéed not be a
resident of the Condominium.

ARTICLE X

The Boiard of "ircctors shall eleet a President, Vice-President,
Scerotary and Froasiurer, ol oo Ay Anhistant Secrcctaries and Assis—
banl Troasurers as the Board ol Dirceolors shall determine.  The
President and Vice-President shall be clected from among the member-
ship of the voard of Dircctor:, but no other of Ficer need be a
Director. The same person may hold two o“fices, the duties of
which are not incompatible: provided, however, that the office of
President and Vice-President shall riot be held by the same person,
nor shall the office of President and Secretary or Assistant
Secrctary be held by the same porson.

ARTICLI XI

The names and post office addresses of the initial Board of
Directors who, subioct te [ lu- provisions of these Articles of In-
corparation, the By-taw:s, ol Lhe Laws of Lhe State ol North
Carelina, shall hold oflice until “he [irst Annual Meeting of
the Membership (or until their successors are elected and gqualified)
arc as follows:

- i

Mr. A. Wayne wWilt

1135 Bert Court

Cary, North Carolina 279511

Mr. Millard Maxwel!l Oak::
150 Cas*lemill brive _ ‘
Cary, North Carolina 27511
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Mr. G. Craig Cooper
322 Loch Ness Lanc |
Cary, North Carelina 27511

Mr. John Puscy
433 Farmingten Woods Drive
Cary, North Carolina 27511

Mr. W. R, licndersen
710 Lakestone Drive
Raleigh, North Carolina 27609

ARTICLE XIXI

The original By-Laws of the Corporatioh shall be adopted by a
majority vote of the wewbers ol the LorporaLlon present at a meeting
of members at which a majority of the membership is present, and
thereafter, such By-lLaws mdy be altered or rescinded only in such
minher as said By-Laws may provide. .

- ARTICLE XIII

Every Director and cvery »{ficer of the Corporation shall be in-
demnified by the Cerporation against all expenses and liabilities,
including counsel fees, reasonably ineurrd by or imposed upon him
in connection with any procccdlnq to which he may be a party, or in
which ho may boecome fovnlved, by reason of his being or havinag bBeen
a DBirector or plilcer el Lhe Covperalion, whelher or not he is a
Directeor er Q@fficer at the time such expenses are incurred, except
in such cases whorein the Dircctor or Oflicer is adjudged guilty of
wil ful misfeansnce or mallcasance in the performance of his duties;
provided that, in the event obf any claim lor reimbursement or in-
demnification “rereundcc basasd upon o scttlement by Ehe Director or
Offiger scoking such reimbursiemont or indemniCication, the in-
demni fication hercin shall onlyTapply if the Board of Directors
approves such sgtetlement and reimbursement as beiny in the best

interea&s of the Corporatien. The [oroyeing ricont 6f indemnification
shall bé in addition te and net dxclusive of all other rights to
which such Director o Officer may be entitliod.

ARTICLI XIV

An amemdeomnent or amendments to these Articles of Incorporation
shall require the assent of seventy-Tive percent {(75%) cf the member-
ship.

o amendement to these Articdles of Incorpoeration which shall
abridge, amend or alter the right of Wittt Construction Company, Inc.
te designate and select members of each Beard of Directors of the
Corporation, as provided in Article TX hereof, may be adopted or
become el leclive willysl Blhee o dor vaibtben consenl of Witt Construction
Company, Inc. .

ARTICLI: XV

The name and address of the incorporator is as follows: Charles
L. Hinton, II1I, 4901 Wake Forest Road, Haleigh, North Carolina 27619,

IN WITNESS WHEREOF, |, the und-r-signed incorporator, have hereunto
set my hand and scal, this 2Z4% day of __5Ié¢?' . 1980.




