
STAIE OF NORTH CAROLINA
MINERAL AND OIL AND GAS RIGHTS MANDATORY DISCIJOSURE STAIEMENT

Instructions to Property Owners

1. The Residential Properry Disclosure Act (G.S. 47E) ("Disclosure Act") requires owners of certain residendal real estate such as single-

family homes, individual condominiums, townhouses, and the like, and buildings with up to four dwglling unirc, to lyiqh purchasers

a Mineral and Oil and Gas Rights Disclosure Statement ("Disclosure Statement")- This form is the only one approved for this purpos€.

2. A disdosure statement is not required for some transactions. For a complete iist of exemptions' see G.S. 47F 2(e)' A DISCTOSURE
SI{IEMENT IS RJQUIRED FORTHE TRANSFERS IDEhITIFIED IN G-S. 4-F-26). including transfers involving the first sale of
a dwelling never inhabited, lease with opdon to purchase contrac$ where the lessee occlpies or intends 9 oc5uPl the dwelling and ransfers

between frnie. wh.n both panies agree not to provide rhe Residential Properry and Owne* Association Disclosure Statement-

3. You must respond to each of the following by placing a check { itt th" appropriate box'

MINERALAND OILAND GAS RIGHTS DISCIOSURE
Mineral rights and/or oil and gas righte caa be severed &om the tide to real property by convqance (deed) of the mineral rights

and/or oil-and gas righto fro* th" o*o". or by reservation of the mineral rights and/or oil and gas righa by the owuer. ffmilreral
rights and/or oil andgas rights are or will be severed &om &e proPerty, the owner of those rights-may harre the pelpetual Tgltt P
dill, -ioe explote, .itd t"Lo* .oy of the subsurface mineral and/or oil or gas rc$ources on or from th: ptoperty either direcdy
from the surpace of the property or *om a nearby location. $Iith regard to the serterancc of mineral dghts andlor oil aad gas

rights, Sdler makes tf,e followingdiqclosures:

Buyer Initials

Buyer tnitials

Yes No No Represenbtion

l.Minemlrightsvrereseveredfromthepropertybyaprriousowner. tr tr d

2. Seller hss serer€d the miaeral dghts &om the pnoperty. D d

3. Srller intends to cev,er the mineral rights &om the properqT prior to tr d
transf€r of title to the Buyet

4.Oilendgasrightwwcredfirom&epmpertySapreviousownes n tr d

d
#

BuFLddal$

Buprlnitieh

BuIrcr Initials

Buyer Initials

Properry Address: L
Owner's

Owner

5. Seller has severed the oil and g." "i*t" from the propertf D

6. Seller intends to sever t{re oil and gas rights from tfte property prior tr
to transfer of title to Buyen

haaing this Disclosure Statement before signing and that all information is true and conect as of the

o,t" Dt lzZ .?nLV

Owner Signature: Date

Purchaser(s) achnowledge receipt of a copy of this Disclosare Statement; that thel haue examined it before signing that they undcrstand
that this is not a *anaity by i,urier ,r-i*ner s agent; and that the representdtilns are made by the owner and not the owner's agent@
or subagent(s).

Purchaser Signature: Date 

-, 

-Purchaser Signaturel Date 

-, 

- R.EC 4.25

111/15

Note to Purchasers

If the owner does not give you a Mineral and Oil and Gas Rights Disclosure Statement by the time you make your offer to
purchase the properry or exercise an option to purchase the property Pursuant to a lease with an oPtion to purchase, you
may under ceitain conditions cancel any resuldng conract without penalty to you as the purchaser. To cancel the conract,
you must personally deliver or mail wriften notice of your decision to cancel to the owner or the owner's agent within three

calendar days following your receipt of this Disclosure Statement, or three calendar days following the date of the contract,

whichever occurs first. Howeyer, in no event does the Disclosure Act permit you to cancel a contract after setdement of the

transaction or (in the case ofa sale or exchange) afteryou have occupied the properry whichever occurs first.


