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ARTICLES OF INCORPORATION

OF

LOCHWINDS ASSOCIATION

In compliance with the recjuirementsof Chapter 5S—Aof the

North Carolina General Statutes, the undersigned, a natural person

6f Cull age, has this day executed these Articles of Off

of forming a non—profit corporation and TIMEI2:Z

FILED

ARTICLE I TI/AU EL/RE

•

-- SEQU,WY OF STATE

The name of the corporation is Lochwiflds Association,

after called the "Association."

- ARTICLE II

The prdncipal and registered office of the Association is

located at' 444 N: Elm Street, Greensboro. Guilford County. North

Carolina 27401. -

ARTICLE III

•

- Edward M. Harrington whose address• is 444 N.z. Elm Street,

Greensboro, Guilford County, North Carolina 27401r is hereby

appointed the initial registered agent of this Association.

ARTICLE IV

PURPOSE AND POWERS OF THE ASSOCIATION

The Association does not contemplate pecuniary gain or profit

to th& members thereof and 'no-part of the:Associatiofl's net income

shall inure to the benefit' of any of its officers, directors or

members or any other private individual. The purposes and objects

of the Association shall be to provide for administration. mainte—

nancé, preservation and architectural control of the Lots and

Regime Common Area within that certain tract of property described

as follows:

Lying and being in Wake County. North Carolina,

and being more particularly described as that

tract designated as 13.3l57 Acres" on the. plat

recorded in Map Book 1984, Page 715 of the Wake

County RegistrY.

and to promote the health, safety and welfare of the residents

within the above described property and any additions thereto as

may hereafter be brought within the jurisdiction of this Associa—

tLofl, and for this purpose to:
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(a) exercise all of the powers and privileges and to

perform all of the duties and obligatipfls of the Association

as set forth in that certain Declaration of Covenants, Condi-

tions and Restrictions, hereinafter called the -Declaration."

applicable to the property and recorded or to be recorded in
the Office of the Register of Deeds of Wake County. North

Carolina, and as the same may be amended from time to time as

therein provided, said Declaration being incorporated herein

as if set forth at length;

(b) fix, levy, collect and enforce payment of, by any

lawful means, all charges or assessments pursuant to the terms

of the Declaration; to pay all expenses in connection there-

with and all office and other expenses incident to the conduct

of the business of the Association, including all licenses, -

taxes or governmental charges levied or imposed against the

property of the Association;

(c) acquire (by gift, purchase or otherwise), own, hold,

improve, build upon, operate, maintain, convey, sell, lease,

transfer, dedicate for 'public use or otherwise dispose of real

orpe1sonal property in connection with the affairs of the

Association;

- (d) borrow money, and with the assent of two—thirds

(2/3) of each class of members, mortgage, pledge, deed in

trust, or hypothecate any or all of its real or personal prop—
ertt as security for money borrowed-or debts. incurred;

(e) dedicate, sell or transfer all or any part of the

Regime Common Area to any public agency, authority, or utility

fon such purposes and subject to such conditions as may be —

agreed to by the Board of Directors. No such dedication or
transfer shall be effective' unless an instrument has been

signed by at least two—thirds (2/3) of each class of Members

-agreeing to such dedication, sale or transfer;

(f) participate in mergers and consolidations- with other

nén—profit corporations organized for the same purposes pro-
vided that any such merger or consolidation shall have the

assent of two—thirds (2/3) of each class of Members;

(g) have and to exercise any and all powers, rights and

privileges which a corporation organized under the Non—profit

Corporation Law of the State of North Carolina by law may now

or hereafter have or exercise-

ARTICLE V

MEMBERSHIP

Every person or entity who or which is a record owner of a fee

or undivided fee interest in any Lot which is subject by covenants

of record to assessment by the Association shall be a voting
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Member of the Association. The foregoing is not intended to

include persons or entities who hold an interest merely as secur—
the performance of an obligation. -Such membership shall

be appurtenant to and may not be separated from ownership of any
Lot which is subject to assessment by the Association.

ARTICLE VI

VOTING RIGHTS

The Association shall have two classes of voting membership:

Class A. Class A Members shall be all Owners othet than

theDeclarant. Class A Members shall be entitled to one vote

for each Lot owned. When more than one person holds an inter-

est -in any Lot, all such persons shall be Members. The vote
or votes for such Lot shall be exercised as they among them-
selves determine, but th no event shall more than one vote be
cast with respect to any Lot. -

- Class B. The Class B Member shall be the Declarant and
shall be entitled to three (3) votes for each Lot owned. The
Class ½3 membership shall cease and be converted to Class A
membership -on the happening of either of the following events,
whichever occurs earlier: - -

• (a) whenthe total votes outstanding in the Class A
membership equal the total votes outstanding in the- Class

B memttership; -

(b) - on December 31, 1992.

ARTICLE VII

BOARD OF DIRECTORS

The affairs of this Association shall be managed by a Board of -

Directors who need not be members of the Association. The number
of members of the first Board of Directors shall be three (3).
The number of directors on subsequent Boards shalL be as set forth
in the Bylaws of- the Association. The names and addresses of the-
persons who are to act in the capacity of directors until the
selection of their successors are:

Name Address

Edward N. Harrington 444 N: Elm Street
Greensboro, NC 27401

Franklin D. Blaylock 444 N. Elm Street
Greensboro, NC 27401

James D. Galyon, Jr. - 444 N. Elm Street
Greensboro, NC 27401
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At
the first annual meeting the Members shall select two (2)

directors for a term of two (2) years and one (1) director for a

term of one (1) year; and at each annual meeting thereafter the

Members shall elect directors for a term of two (2) years.

ARTICLE VIII

DISSOLUTION

The Association may be dissolved with the assent given in

writing

and signed by not less than two—thirds (2/3) of each class

of voting Members. Upon dissolution of the Association, other

than incident to a merger or consolidation, the assets of the

Association

shall be dedicated to an appropriate public agency to

be used for purposes similar to those for which this Association

was created. In the event that such dedication is refused accep-

tance, such assets shall be granted, conveyed and assigned to any

non—profit

corporation, association, trust or other organization

to be devoted to such similar purposes.

ARTICLE IX

DURATION

The corporation shall exist perpetually.

ARTICLE X

- AMENDMENTS•

Amendment of these Articles shall require. the assent of

seventyrfive
percent (75%) of the entire membership.

ARTICLE XI

VETERANS ADMINISTRATION APPROVAL

As

long as there is a Class membership, the following

actions
will require the prior approval of the Federal Housing

Administration or the Veterans Administration provided that FHA or

VA insured loans have been obtained to purchase lots: - connection

3
of additional properties. mergers and consolidations, mortgaging

2 of Regime Common Area. dissolution and amendment of these Articles

of Incorporation.
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ARTICLE XXI

INCORPORATOR

II The name and address of the incorporator is as follows:

Name Address

Pamela DeAngelis Duncan 500 NCNB Building
101 West Friendly Avenue
Greensboro, NC 27401

- IN WITNESS WHEREOF. I. the undersigned-incorporator, have

hereunto set my hand and seal this 4L day of

— 1911.
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NORTH CAROLINA

GiJILFORD COUNTY

THIS IS TO CERTIFY, that on the II day of

___________

I:I
1987, before me, a Notary PubliC. personallY appeared Pamela

1
DeAngeliS Duncan, who I am satisfied is the person named in and

• who executed the foregoing Articles of Incorporation, and I having

first made knOwn to her the contents thereof, she did acknowledge

that she signed and delivered the same as her voluntary act and

deed for the uses and purposes therein expressed.

• IN TESTIMONY WHEREOF. I have hereunto set my hand and seal

ii this the II day of

___________,

ti

MARIE J. MANN

1 My Expires: NOTARYPUBUC
DAVIDSON COUNTY. NC

Expires SepL 4. 1990

El -

I]

Ii

I]
ID 4156d —6—



(Page 1 ot 4)

187
DRAWN BY AND NAIL TO: Challes N. Anderson, Jr.

Smith Mulliss & Moore
P. 0. Box 27525
Raleigh, North Carolina 27611

DECLARATION SUBJECTING
LAND IN LOCHWINDS TO
DECLARATION OF COVENANTS,
CONDITIONS AND RESTRICTIONS FOR
LOCHWINDS RECORDED IN BOOK 4222,
PAGE 495, WAKE COUNTY REGISTRY.

THIS DECLARATION, made this day of May, 1988 by 1st
Home Federal Savings and Loan Association of the Carolinas,
F.A., a North Carolina Corporation (herein referred to as the
"Additional Declarant") and let Home Investment Corporation, a
North Carolina corporation (hereinafter referred to as the
"Oeclarant");

THAT WHEREAS, Declarant subjected the real property c
Icdescribed in Book of Naps 1986, Page 1350, Wake County

to the Declaration of Covenants, Conditions and

Lochwinds recorded in Book 4222, Page 495, Wake County Registry;
and

WHEREAS, Additional Declarant currently owns Lots 1 - 9 as
shown on the map recorded in Book of Maps 1986, Page 1350, Wake

County Registry, and desires to join Declarant in subjecting
those lots to the Declaration of Covenants, Conditions and

Restrictions for Lochwinds.

NOW THEREFORE, Additional Declarant hereby Joins Declarant
in the Declaration of Covenants, Conditions and Restrictions for

Lochwinds recorded in Book 4222, Page 495, Wake County Registry

—. e.(DepuI, ReSists, ,t Deeds

NORTH CAROLINA

WAKE COUNTY

11 —o
Cs

o C)
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and hereby declares that the following described real property
located in Cary, Wake County, North Carolina, and being a
portion of Lochwjnds at Lochsere, is and shall be held,

transferred, sold and conveyed subject to the Declaration of
Covenants, Conditions and Restrictions for Lochwjnds recorded in
Book 4222, Page 495, Wake County Registry:

Being all of Lots 1-9, according to the sapentitled "Lochwjnds at Lochsere, Phase One,
Lots 1—20, Cary, North Carolina," dated July22, 1988 and recorded in Book of Maps 1986,Page 1350, Wake County Registry.

The hereinabove described land shall be subject to all the
tat-es, requirenients and Conditions of said Declaration of
Covenants, Conditions and Restrictions for Lochwinds, the
provisions of which are herein specifically incorporated by
reference as if fully herein set out.

IN WITNESS WHERE0P, Additional Declarant and Deolarant have
Caused this Declaration to be executed in their Corporate nases
by their proper officers thereunto duly authorized, all as of
the day and year first above written.

ADDITIONAL

1ST HOME FEDERAL SAVINGS AND
LOAN ASSOCIATION OF THE CAROLINAS, F.A.

BY:
Hame, Title

—, A..t./O.puI, Reg,,Te, 01 D,eds
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DECLARANT

1ST NOME INVESTMENT CORPORATION

Name, Titi

/

M./D09011 Keg,Ste( 'a
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NORTH CAROLINA

__________

COUNTY

¶90

I, a Notary Publiç of the County and State aforesaid, do

hereby certify that K-, 4 ..'J personally
appeared before me thia day and acknowledged that ia
the secretary of lat Nome Federal savings and Loan

Association of the Carolinas, F.A., a North Carolina
corporation, and that by authority duly given, and as the act of

the corporation, the foregoing instrument was signed in its name

by its V it 1- President, with its corporate seal, and

attested by as its secretary.

and official seal this day of May,

CAROLINA

'?. COUNTY

Notary Public

My commission expires:
-- (T//

Notary PubIi&

My commission expires: hi

I, a Notary Public of the County and State aforesaid, do

hereby certify that 4,.jc,rd N. 1it, K .'m personally

appeared before me this day and that is
1st Home Federal Investment corporation,

e North Carolina corporation, and that by authority duly given,

and as the act of the corporation, the foregoing instrument was

signed in its name by its President, sealed with its

corporate seal, and attested by as its

and official seal this day of May,

19a8: .-"
•g('fr
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NORTH CAROLINA — WAKE C5UNTO
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