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DECLARATION OF COVENANTS,
CONDITIONS AND RESTRICTIONS

FOR

HONEYCUTT

This Declaration is made as of the date of its recordation in the office of the Register of Deeds for

Wake County, North Carolina, by М/Л НОМES OF RALEIGH, LLC, a Delaware limited liability
company ("M/I Homes") and AV HOMES OF RALEIGH, LLC, an Arizona limited liability company

("AV Homes"). M/I Homes and AV Homes are each a "Co-Declarant" and collectively, the "Declarant".

WITNESSETH:

WHEREAS, Declarant is the owner of certain real property commonly known as the Honeycutt

subdivision, which real property, together with such portions of the Additional Land (as hereinafter
defined), if any, as Declarant may elect to add to such property by filing of a Map thereof and
supplemental filing pursuant to Article 15 hereof, shall be hereinafter referred to as Honeycutt located in

Wake County, North Carolina and more particularly described in Article 2 below ("Property"). Declarant

intends to improve Honeycutt as a planned residential development by dividing such real property into
Lots appropriate for single-family dwellings, both detached and attached, and Common Area for the
common use and enjoyment of the Owners of the detached and attached Lots; and

WHEREAS, Declarant owns or may hereafter own real property in Wake County, North Carolina
located proximate to the property hereinabove described (which, if applicable to this Declaration, is more
particularly described on Exhibit B attached hereto and made a part hereof and referred to herein as the

"Additional Land"). Declarant may, without obligation and with the consent of the owner of the
Additional Land, by one or more supplemental filings pursuant to Article 15 hereof, make all or any

portion of the Additional Land, if any, subject to this Declaration and a part ofthe Honeycutt subdivision;
and

WHEREAS, Declarant intends to develop Honeycutt under a common scheme and general plan
for its improvement and maintenance; and

ifWHEREAS, for this purpose Declarant intends to (and with respect to the Additional Land,
any, reserves the right to), subject the Property as described in Article 2 below, and so much of the

Additional Land, if any, as shall, from time to time, be annexed in accordance with the provisions of this

Declaration, to the covenants, conditions, restrictions, easements, liens, charges, assessments and
equitable servitudes set forth in this Declaration, for the benefit of Honeycutt and the future owners of
Lots therein; and

WHEREAS, Declarant deems it desirable for the management and administration of the planned

development and for the preservation of the values and amenities of the planned development to

incorporate Honeycutt Owners Association, Inc. as a nonprofit corporation under the laws of the State of

North Carolina for the purposes of administering the limitations, covenants, conditions, restrictions,
easements, liens, charges, assessments and equitable servitudes created by or imposed in accordance with

the provisions hereof, collecting and disbursing the assessments and charges imposed in accordance with

the provisions hereof, and exercising such other powers as may be authorized by this Declaration, by law,
or by its Articles of Incorporation and Bylaws; and

WHEREAS, this Declaration creates a planned community under the North Carolina Planned

Community Act (North Carolina General Statutes Chapter 47F).
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NOW, THEREFORE, subject to the rights of Declarant established herein, Declarant hereby
declares that the Property and every Lot and Common Area (as hereinafter defined) which is a part of the
Property shall be held, occupied, improved, used, mortgaged, transferred, sold, leased, rented, and
conveyed subject to the following easements, liens, charges, assessments, equitable servitudes,

restrictions, covenants and conditions, which are for the purpose of protecting the value, use, enjoyment
and desirability of the Property, and which shall run with such real property and shall be binding on all

parties having any right, title or interest in the Property or any part thereof, their heirs, successors and
assigns, and shall inure to the use, benefit and enjoyment of each Owner (as hereinafter defined).

ARTICLE 1

DEFINITIONS

The following terms shall have the following meanings when used in this Declaration:

Act. "Act" means and refers to the North Carolina Planned Community Act, Chapter 47F,
North Carolina General Statutes as same may be amended from time to time.

Additional Land. "Additional Land" means the real property described on Exhibit B, if any shall
be attached hereto, all or any portion of which may from time to time be made subject to this Declaration

pursuant to the provisions of Article 15 hereof and which, when so subjected, shall become a part of the
Property.

Annual Assessment. "Annual Assessments" or "annual assessments" shall refer to assessments

levied on all Lots subject to assessment under Article 9 to fund Common Expenses for the general benefit
of all Lots, as more particularly described in Article 9.

Approved Builder. "Approved Builder" shall mean and refer to one or more Persons in the
business of building and selling homes to individuals and selected by Declarant to purchase Lots and
construct homes for sale in the Property, so long as any such Approved Builder is in good standing with
Declarant.

Architectural Control Committee. "Architectural Control Committee" or "ACC" or

"Architectural Review Committee" or "ARC" shall mean the committee of the Association created

pursuant to Article 13 with authorization over new construction, modifications and alterations in the

Property by a Carriage Home Lot Owner, Single Family Lot Owner and a Townhome Lot Owner.

Articles. "Articles" means the Articles of Incorporation of the Association, including any
amendments thereto.

Association. "Association" means Honeycutt Owners Association, Inc., a North Carolina
nonprofit corporation, its successors and assigns.

Board. "Board" means the Board of Directors of the Association.

Bylaws. "Bylaws" means the Bylaws of the Association, including any amendments thereto.

Carriage Home Lot. "Carriage Home Lot" means any attached Lot within the portion of the

Property designated for carriage home development on Map(s) of the Property and recorded in the

Registry.
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