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ARTICLES OF INCORPORATION

OF

BRAXTON VILLAGE HOMEOWNERS ASSOCIATION, INC.

I, the undersigned natural person of the age of eighteen or

more, acting as incorporator for the purpose of creating a

nonprofit corporation under Chapter 55A of the General Statutes of
North Carolina, do hereby set forth:

ARTICLE I - NAME

The name of the corporation is BRAXTON VILLAGE HOMEOWNERS

ASSOCIATION, INC.

ARTICLE II - DURATION

The period of duration of the corporation shall be perpetual.

ARTICLE III - PURPOSES

The purposes for which this corporation is organized are to
own, operate and maintain the common properties and areas,

including improvements and facilities located thereon, as set forth
in the declaration of covenants and restrictions for Braxton

Village subdivision in Wake County, and any lawful activities which
are incidental to and in furtherance of the mutual interests of the

owners of Braxton Village subdivision.

ARTICLE IV - GOVERNMENT

The Corporation shall be governed by a Board of Directors
consisting of not less than three (3) nor more than nine (9)

Members, the number, election, and term to be determined in

accordance with the By-Laws of the Association.

ARTICLE V - MEMBERS

The Members of the Corporation shall be (a) BRAXTON VILLAGE,
LLC (herein "The Company"), and (b) every "Owner" as defined in the
Declaration of Covenants and Restrictions for Braxton Village
Homeowners Association (herein "Covenants"). This includes every
owner of a Residential Lot and Family Dwelling Unit as defined in
ownership of the property. Membership is appurtenant to, and

inseparable from, ownership of the property. Every Owner shall be
a Member of the Association, except Owners who are exempt from the
payment of Assessments shall not be Members of the Association
unless otherwise specified herein.

The Association shall have two (2) classes of regular voting
membership:

(A) CLASS "A": Class "A" Members shall be all Owners other

than the company, its successors and assigns; except Company shall
be a Class"A" member to the extent provided in (B) hereinafter. A
Class "A" Member shall be entitled to one (1) vote for each Family
Dwelling Unit or Residential Lot which he owns.

(B) CLASS "B": The Class "B" Member shall be the Company, its
successors and assigns. The Class "B" Member shall be entitled to

ten (10) votes for each lot in which it holds a fee or undivided






