
BY-LAWS

OF

BRAXTON VILLAGE HOMEOWNERS ASSSOCIATION,

ARTICLE I - OFFICES

INC.

The offices of the Corporation shall be located in the city
and state designated in the Articles of Incorporation. and/or at
such other places as the Board of Directors may, from time to

time, determine.

The registered office and agent shall be as designated in
the Articles of Incorporation unless changed by the Board of

Directors.

ARTICLE II - MEETINGS OF MEMBERS

Section I. Annual Meetings: The annual meeting of the

members of the corporation shall be held within three (3) months
after the close of the fiscal year of the corporation for the

purpose of electing directors and transacting such other business
as may properly come before the meeting.

Section 2. Special Meetings: Special meetings of the

members may be called at any time by the Board of Directors, the

president, or by the president or secretary at the written

request of ten percent (10%) of the members entitled to vote

thereat, or as otherwise required under the provisions of the

laws of the State of North Carolina.

Section 3. Place of Meetings: All meetings of members

shall be held at the principal office of the corporation or at

such other places as shall be designated in the notices or

waivers of notice of such meetings.

Section 4. Notice of Meetings:

(a) Written notice of each meeting of members, whether

annual or special, stating the time when and place where it is to

be held, shall be served either personally or by mail not less

than seven (7) days before the meeting upon each member entitled

to vote at such meeting and to any other member to whom the

giving of notice may be required by law. Notice of a special

meeting shall also state the purpose or purposes for which the

meeting is called and shall indicate that it is being. issued by

or at the direction of the person or persons calling the meeting
.

If mailed, such notice shall be directed to each member at h
is

address as it appears on the records of the members of the

corporation, unless he shall have previously filed with the

secretary of the corporation a written request that notices

intended for him be mailed to some other address, in which
 case

it shall be mailed to the address designated in such request.
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(b) Notice of any meeting need not be given to any person
who becomes a member after the mailing of such notice and prior
to the meeting, or to any member who attends such meeting, in
person or by proxy, or to any member who, in person or by proxy,
submits a signed waiver of notice either before or after such
meeting. Notice of any adjourned meeting of members need not be
given, unless otherwise required by statute.

Section 5. Quorum: Except as otherwise provided herein, orby statute, or in the Articles of Incorporation (such Articles
and any amendments thereof being hereinafter collectivelyreferred to as the "Articles of Incorporation"), or in the
Declaration of Covenants and Restrictions for the Braxton Village
Homeowners Association (hereinafter referred to as "Declaration)
at all meetings of members of the Corporation, the presence at
the commencement of such meetings in person or by proxy of thirtypercent (30%) of the members entitled to vote shall be necessaryand sufficient to constitute a quorum for the transaction of
business. The withdrawal of any member after the commencement of
a meeting shall have no effect on the existence of a quorum after
a quorum has been established at such meeting.

Section 6. Voting; Action Without Meeting:
(a) Except as otherwise provided by statute or by the

Articles of Incorporation, or in the Declaration of Covenants and
Restrictions for the Braxton Village Homeowners Association, any
corporate action, other than the election of directors, to be
taken by vote of the members shall be authorized by 51% of votes
cast at a meeting of members.

(b) Except as otherwise provided by statute or by theArticles of Incorporation, or in the Declaration of Covenants and
Restrictions for the Braxton Village Homeowners Association, at
each meeting of members, each Class A member shall be entitled to
one (1) vote for each Residential Lot or Family Dwelling Unitregistered in his name, and each Class B member shall be entitled
to seven (7) votes for each Residential Lot or Family Dwelling
Unit registered in Unit registered in his name.

(c) Each member entitled to vote or to express consent or
dissent without a meeting may do so by proxy; provided, however,
the instrument authorizing such proxy to act shall have been
executed in writing by the member himself, or by his attorney in
fact duly authorized in writing. No proxy shall be valid after
the expiration of eleven (11) months from the date of its
execution, unless the persons executing it shall have specifiedtherein the length of time it is to continue in force. Such
instrument shall be exhibited to the secretary at the meeting and
shall be filed with the records of the corporation.

(d) The members may act without a meeting if, prior to
subsequent to such action, each member who would have been
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entitled to vote upon such action shall consent in writing to
such action. Such written consent or consent shall be filed in

the minute book.

ARTICLE III - BOARD OF DIRECTORS

Section 1. Number, Election and Term of Office:

(a) The number of directors of the Corporation shall be not

less than three (3) nor more than nine (9).

(b) Except as may otherwise be provided herein or in the

Articles of Incorporation, or in the Declaration of Coven
ants and

Restrictions for the Braxton Village Homeowners Associati
on, the

members of the Board of Directors of the corporation, who need

not be members, shall be elected by 51% of the votes cast at a

meeting of members.

(c) Each director shall hold office until the annual

meeting of the members next succeeding his election, and until

his successor is elected and qualified, or un
til his prior death,

resignation, or removal.

Section 2. Duties and Powers: The Board of Directors shall

be responsible for the control and management of the affairs,

property, and interests of the corporation and may ex
ercise all

powers, duties and authority vested in or delegated to the

corporation, except as are in the Articles of 
Incorporation or by

statute expressly conferred upon or reserved to the members.

Without limitation, the Board may carry out the permitted

functions of the Association set forth in Art
icle VI Sections 1

and 2, and shall carry out the mandatory functions set forth 
in

Section 3, all in accordance with Section 4, of the Declaration

of Covenants and Restrictions of the Braxton Village Home
owners

Association. The Board may employ such managers, independent

contractors, and employees as they deem necessary to carry out

their duties; provided the Board shall supervise all officers,

agents, and employees of the Corporation and see that their

duties are properly performed.

Section 3. Annual and Reqular Meetings; Notice:

(a) A regular annual meeting of the Board of Directors

shall be held immediately following the annual meeting of the

members, at the place of such annual meeting of members to
 elect

officers and conduct such other business as may 
come before the

meeting.

(b) The Board of Directors, from time to time, may provide

for the holding of other regular meetings of the Board of

Directors and may fix the time and place thereof.
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(c) Notice of any non-annual regular meeting of the Board
of Directors shall not be required to be given to those Directors
present at the time the meeting was scheduled and, if given, need
not specify the purpose of the meeting; provided, however, in
case the Board of Directors shall fix or change the time or place
of any regular meeting, notice of such action shall be given to
each director who shall not have been present at the meeting at
which such action was taken within the time limit and in the
manner set forth in Paragraph (b) of Section 4 of this Article
III, with respect to special meetings, unless such notice shall
be waived in the manner set forth in Paragraph (c) of such
Section 4.

Section 4. Special Meetings; Notice:

(a) Special meetings of the Board of Directors shall be

held whenever called by the president or by one of the directors,
at such time and place as may be specified in the respective
notices or waivers of notice thereof.

(b) Notice of special meetings shall be mailed directly to
each director, addressed to him at his residence or usual place
of business, at least two (2) days before the day on which the
meeting is to be held, or shall be delivered to him personally or
given to him orally, not later than one day before the day on
which the meeting is to be held. A notice or waiver of notice,
except as required in Section 8 of this Article III, need not
specify the purpose of the meeting.

(c) Notice of any special meeting shall not be required to
be given to any director who shall attend such meeting without
protesting prior thereto or at its commencement the lack of
notice to him, or who submits a signed waiver of notice, whether
before or after the meeting.

Section 5. Quorum and Adiournments: At all meetings of the
Board of Directors, the presence of a majority of the Board shall
be necessary and sufficient to constitute a quorum for the
transaction of business, except as otherwise required by law, by
the Articles of Incorporation, or in the Declaration of Covenants
and Restrictions for the Braxton Village Homeowners Association,
or by these By-Laws.

Section 6. Manner of Acting:

(a) At all meetings of the Board of Directors, each
director present shall have one (1) vote, irrespective of the
number of Residential Lots or Family Dwelling Units, if any,
which he may hold.

(b) Except as otherwise provided by statute, by the
Articles of Incorporation, or in the Declaration of Covenants and
Restrictions for the Braxton Village Homeowners Association, or

by these By-Laws, action authorized by vote of fifty-one percent

4



(51%) of the directors pre
sent at any meeting at which a

 quorum

is present shall be the act of the Board of Directors. Any

action authorized, in 
writing, by all of the directors entitled

to vote thereon and fi
led with the minutes of the corporation

shall be the act of the Board of Direc
tors with the same fo

rce

and effect as if the sa
me had been passed by unan

imous vote at

duly called meeting of the 
Board.

a

Section 7. Vacancies: Any vacancy in the Board of

Directors occurring by reason of an increase
 in the number of

directors, or by reason of the death, resignation,

disqualification, removal (unless a vacancy created by the

removal of a director by the membe
rs shall be filled by the

members at the meeting at which the removal 
was effected) or

inability to act of any
 director, or otherwise, shall be filled

for the unexpired port
ion of the term by the u

nanimous vote of

the remaining directors, though less than a quorum, at any

regular meeting or special meeting of the Board of Directors

called for that purpose.

Section 8. Resignation: Any director may resign at
 any

time by giving written noti
ce to the Board of Directors, the

president, or the secretary of the 
corporation. Unless otherwise

specified in such written notice, 
such resignation shall take

effect upon receipt thereof by the Board of Directors 
or such

officer, and the acceptance of such resignation shall not be

necessary to make it 
effective.

Section 9. Removal: Any director may be remov
ed with or

without cause at any tim
e by the members at a special meeting of

the members called for tha
t purpose and may be remove

d for cause,

including but not limit
ed to absence from thre

e (3) consecutive

regular- meetings without excuse acceptable to the Board, by

action of the Board.

Section 10. Salary: No stated salary shall be paid to

directors as such for their servi
ces but by resolution of the

Board of Directors. A fixed sum and expenses o
f attendance, if

any, may be allowed for attendance at each regular or special

meeting of the Board; pr
ovided, however, nothing 

herein contained

shall be construed to preclude any director for serving the

corporation in any other capacity and receiving compensation

therefor.

Section 11. Contracts:

(a) No contract or other transaction between this

corporation and any other corporation shall be impaired,

affected, or invalidated, nor shall
 any director be liable in 

any

way by reason of the fact that any one or 
more of the directors

of this corporation is or
 are interested in, or 

is a director or
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officer, or are directors or officers of such other corporation,provided that such facts are disclosed or make known to the Boardof Directors

(b) Any director, personally and individually, may be aparty to or may be interested in any contract or transaction of
this corporation, and no director shall be liable in any way byreason of such interest, provided that the fact of such interestbe disclosed or made known to the Board of Directors and providedthat the Board of Directors shall authorize, approve, or ratifysuch contract or transaction by the vote (not counting the voteof any such director) of a majority of a quorum, notwithstandingthe presence of any such director at the meeting at which suchaction is taken. Such director or directors may be counted indetermining the presence of a quorum at such meeting. Thissection shall not be construed to impair or invalidate or in anyway affect any contract or other transaction which would
otherwise be valid under the law (common, statutory, orotherwise) applicable thereto.

Section 12. Committees: The Board of Directors, byresolution adopted by the entire Board, may from time to timedesignate from among its members any executive committee and suchother committees and alternate members thereof as then deem
desirable, with such powers and authority (to the extentpermitted by law) as may be provided in such resolution. Eachsuch committee shall serve at the pleasure of the Board.

Section 13. Action Without Meeting: The Board may act
without a meeting if, prior or subsequent to such action, each
member of the Board shall consent thereto in writing.

ARTICLE IV - QFFICERS
Section 1. Number, Qualifications, Election, and TermOffice:

of

a
(a) The officers of the corporation shall consist of

president, a secretary, a treasurer, and such other officers as
the Board of Directors may, from time to time, deem advisable.
Any officer may be, but is not required to be, a director of the
corporation. Any two or more offices may be held by the same
person, except the offices of president and secretary.

(b) The officers of the corporation shall be elected by the
Board of Directors at the regular annual meeting of the Boardfollowing the annual meeting of members.

(c) Each officer shall hold office until the annual meeting
of the Board of Directors next succeeding his election and until
his successor shall have been elected and qualified or until his
death, resignation, or removal.
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