BY-LAWS
- QF

PARKWAY COMMUNITY ASSOCIATION, INC.

ARTICLE X

NAME AND LOCATION. The name of-the corporation is
PARKWAY COMMUNITY ASSOCIATION, INC., hereinaftér referred to as
the "Association™. The Principal office of the corporation
shall be located at 4Qi Harrison Oaks Blvd. Sgite 130, Cary,
North Carolina 27513 but meetings of members and directors may
be held at such places within the State of North Caroliné,
County of Wake, as may be designated by the Board of Directors.

| ARTICLE II
DEFINITIGNS

The following words and terms when used in these By-
Laws (unless the context shall clearly indicate othérwise) shall
have the following meanings:

{a) "Association" shali mean and refer to Parkwéy
éommunity Association, Inc., & North Carolina non-profit corpo-
ration, its successors and assigns.

(b) "Parkway PUD" shall mean and ;efer to the lands
in Cary, North Cérolina; which are shown as a part of Parkway
PUD on the Master Plan as revised from time to time.

(c} '"Declarants™ shall mean Paﬁkway Associlates, a

North Carolina general partnership, Richland Properties, Inc., a



North Carolina corporation, and The Ne& Fortis Corporation, a
‘North Carolina corporation, their successors and assigps.

' (d) "Developer” shall mean Parkway Associates, a
North Carolina general partnership} Richland Properties, Inc., a '
North Carolina corporation, agd The New Fortis Corporation, a
North Carolina corporation, their'successors and assigns.

(e) "Affiliate" shall mean any corporation owning
more than fifty percent (50%) of the voting stock of a Declar-
ant, or which is owned or controiled by Declarants or the
Developer, and aﬁy partnership or joint venture in which
Declarants ox fhe Developer has more than a fifty percenf (50%)
or more of the cash flow from such partnership or joint venture.

{f} The "Properties" shall mean and refer to thé
Existing property described in Article II of the Declaration,
and additions thereto, as are subjected‘to the Declaration or
any Supplementary Declaration under the provisions of Article II
thereof. -

—~{g) “Residential Lot"™ shall mean all residential lots
or units approved from time to time by the Town of Cary to be
included within Parkway PUD for use as a site for a single-
familf detached dwelling, single-family auplex'nnit, single-
family patio home (or zero lot line), single-family condominium .
unit, single~family townhouse unit, single-family cooperative
apartment unit, or single-family apartment unit.

(h} "Residential Units.®™ The residentia; lots may be

. referred to from time to time as "Residential Units.”



(i} T"Exempt Property” shall mean and refer to the
fbllowing classificétions of property within the Propertiés,
which property shall bé exémpt enly from the payment of dues;

(1Y All land designated on the ﬁaster Plan for in-
tended use, or by actual use if appiicable, for
indoor and outdoor recreational and community
facilities owned and operated by Declarants,
Declarants' Affiliates, the Developer, the Devel-
oper's Affiliates, and the Association.

(2) &all lands and any imprdvements thereon designated
in any way as Common Pfopefties; or Restricted
Common Properties;

(3) All lands designated on the Master Plan as
"Neighborhood Rec." areas.

(4) 211l lands designated on the Master Plan or on
recorded plats as Dedicatéd Open Space, Common
Open Space, Public Greenways, Greenwafs, Public
Roads and Open Space and any improvements'thereon
which are defined inisubparagraph (1) of this
paragraph (i)

(5} Property which is used for the maintenance,
operation and service of facilities within Common
Properties and Restricted Common Propertiés and
facilities within Open Space Areas which are .
defined in subparagraph (1} of this paragraph
(1) 7



(6) éroperty which is used for the maintenance,

' operation, and service of utilities.withih the
Properties;

{7) 2ll land utilized for church purposes.

(1 “bwner“ shall mean and refer to the Owner as
shown by the Real Estate Records in the Reglster of Deeds Office
of Wake County, North Carollna, whether it be one {1} or more
persons, firms, associations, corporations, or other legal
entities, of fee simple title to any Residential Lot situated
upon the Properties but, notwithstanding any applicable theory
of a deed of trust, shall not mean or refer to the mortgagee or
holder of a deed of-trust, its successors or assigns, unless and
pursuant‘to foreclosure or a proceeding or deed in lieu of
foreclosure; nor shall the term "Owner"™ mean or refer to any
lessee or Tenant of an Owner. In the event that there is re-
corded in the Office of the Register of Deeds of Wake County,
North Carolina, a long-term contract of sale covering any Lot or
rarcel of land within the Properties, the Owner of such Lot or
parcel of land shall be the Purchaser under said contract and
not the fee siméle title holder. A long-term contract of sale
shall be one where the Purchaser is required to make payments
for the Property for a period extending beyond nine {(9) months
from the date of the contract and where the Purchaser does not
receive title to the Property until all such payments are made,

although the Purchaser is given the use of said Property.



(k) "Tenant" shall mean and refer to the lessee undex
a writteﬁ agreement for the rent and hire of a Residential Unit
in Parkway PUD. '

(1} "Resident" shall mean and refer to each Owner and
Tenant of a Residential Unit who resides in Parkway PUD.

{(m) "Member“ shall mean and refer to all those Owners
and Tenants who are Members of the Association as defined in
cection 1 of Article ITI, of the Declaration.

(n} "Master Plan” shall mean and refer to the drawing
which represents the conceptual plan for the future development
of Parkway PUD. Since the concept ofrthe future development of
Parkway PUD is subject to continuing revision and change by
Declarants, present and future references to the "Master Plan®
chall be references to the latest revision thereof. ‘

{0) "Common Properties™ shall mean and‘refef to those
tracts of land designated as "Common Open Space” - "C.0.S8." on
recorded maps of the Properties with all improvements theréon
which are deeded or leased to the Association. The term "Common
Properties” shall also include any personal property acquired or
jeased by the Association if said property ig designated a
"common Property."” hll Common Properties are to be devoted to
and intended for the common use and enjoyment of the Members of
the Association, their guests, and visiting members of the
general pubiic (to the extent permitted by the Board of Direc-
tore of the Association) subject to the fee schedules and

operating rules adopted by the Association.



(p} "Restricted Common Properties” shall mean and
Iefer to those tracts of land with all impro%ements thereon
which are designated as “Common Properties” or "Common Area”™ on
any map of a portion of the Pfoperty which is under the control
and jurisdiction of a vsub-Association™, as hereinafter defined,
and which is rgserved or restricted for the use of members of
such Sub-Association,

(q} ungub-Associations® shall be North Carolina non-
profit corporations established by developers of places or
portions of the Properties requiring an association to manage
the affairs of its.members and properéies owned by or under the
control of such Sub-Association, which definition shall also |
include each association establishéd'in connection with any
Sub-Master Declaration defined in (w) below.

(r} "Neighborhood Areas™ shall mean variousiareas
within Parkway PUD each of which have been éubjected to Addi-~
tional Restrictive Covenants app;ied only to such aréa.

(s) "Neighborhood Covenants" shall mean the addition-
al Restrictive Covenants applied only to a particular Neighbor;A
hood Area.

(t) "Board of Directors” shall mean those persons
elected or appointed to act collectively as the directors of the
Association.

{u) "Bylaws" shall mean the bylaws of the Association

as they now or hereafter exist.



{v) “Institutional Lender" shall mean any bhank,
insurance company, trust company, real estate investment trust,
savings and loan association, pension fund, or other first
mortgage lender holding a first mortgage or deed of trust on any
of the Property. | ‘

(w) "Sub-Master Declaration of Covenants and Restric-
tions™ shall mean additional Declarations of Covenants and
Restrictions placed on all or a portion of its respective prop-
erty by each Declarant and which shall be applicable only to
such Property.

(x) ‘"Declaration" shall mean ihe Master Declaration
of Covenants and Restrictions of The Parkway Community Associa-
.tion,‘Iné. duly recorded in the Wake County Registry, North
Carolina.

ARTICLE III

Section 1. Annual Meetings. The first annual meeting

of the members shall be held witbin eighteen months after the
date of incorporation cof the Association, and each subsequent
regular annual meeting of the members shall be held in the same
month of each year thereafter, on the day and at the hour speci-
fied in the notice to ﬁembers.of the meeting.

Section 2. Special Meetings. Special meetings of the

members may be called at any time by the president or by the
Board of Directors, or upon written request of the members who

are entitled to vote one—fourth {1/4) of all of the votes of the

membership excluding the Type D membership.



Section 3. Notice of Meetings. Written notice of

each meeting of the members shall be given by, or at the.direc-
tion of, the Secretary or person authorized to call the meeting,
by mailing a copy of such notice, postage prepaid, not less than
30 days nor more than 60 days before such meeting to each membér
entitled to vote thereat, addressed fo the member's address last
appearing on the Association'é membership list, or supplied by
such member to the Association for the purpose of notice. such
notice shall specify the place, day and hour of the meeting, and
'
in the case of a special ﬁeeting, the purpose of the meeting.

Section 4. Quorum Required for Any Action Authorized

at Reqular or Special Meetings of the Association. The quorum

required for any action which is subject to a vote of the mem-
bers at an open meeting of the Association shall be as follows:
(a} ~ The_first time a meeting of the Members of the
Association is called té vote on (i) an increase in the Maximum
_Regular Annual Assessment greater than that provided for by
subparagraph (a) of Section 3 of Article V of the Declaration,
(ii) a Special Assessment as provided for by Section 4 of Arti-
cle V of the Declaration, (iii) the gift or sale of any parcel
of land and improvements thereon designated as a Common Property
as provided for by subparagraphs (e) and (f) of Section 3 of
Article IV of the Declaration, (iv) an Amendment to the
Declaration as provided for by Section 2 of Article VIII there-
of, or (v) the termination of the beclaration as provided by

csection 1 of Article VIII thereof, the presence at the meeting



of Members or proxies entitled to cast sixty (60%) percent of
the total vote of the Membership required for such action shall
constitute a quorum. |

(b) The first time a meeting of the Members of the
Association is called to vote on any action proposed to be taken
by the Association, other than that described in subparagraph
(a) above, the presence at the meeting of Members or proxies
entitled to cast -ten (10%) percent of the total vote of the
Membership shall constitute a quorum.

If the required quorum is not present at any meeting.
described in subparagraphs (a} or (b) above, with the exception:
of any meeting called to vote on the termination of thé Declaré—-
tion described in subparagraph (a(v)) above, anotherlmeeting or
ﬁeetings may be called subject to the giving of proper notice -
and the requirga quorum at such subsequent meeting or meetings
shall be one-half (1/2}.of the reguired quorum at the preceding
meeting.

Unless otherwise provi@ed, any reference hgreafter to
nyotes cast at a duly called meeting” shall be construed to be
subject to the quorum requirements'established by this
Article III, Section 4, and any other requirements for such
"duly called meeting" which may be established by these By-laws.
For the purpose of this section, "proper notice”™ shall be deemed
to be given when given each Membef not less than thirty (35)
days prior nor more than sixty {(60) days prior to the date of

the meeting at which any proposed action is to be considered.



Section 5. Proxies. At all meetings of members, each

member may vote in person or by proxy. All proxies shall be in
writing and filed with the secretary. Every proxy shall be
revocable and shall automatically cease upon conveyance by the
member of his Lot. |
ARTICLE IV

BOARD OF DIRECTORS: SECTION: TERM OF OFFICE

Section 1. Number. The affairs of this association
shall be managed by a Board of three (3) directors, who need not
be Members of the Association (the "Initial Board"}.

Section 2 Term of Office. At the first annual meet-

ing the Type "C" Members shall elect omne (1} director for a term
of one (1) year, the Type *p® members shall elect one (1} direc-
tor for a term of two (2) years, and the Type "AT" Members shall
elect one (1) director for a term of three (3} years, énd at
each annual meeting thereafter the Type menbers whose director's
term expires that year shall elect a direétor for a term of
three years.

Section 3. Removal. BAny director may be removed from

+he Board, with or without cause, by a majority vote of the Type
members by whom such director was elected. In the évent of
death, resiqnétion or removal of a director, his successor shall
be selected by the Type members by whom such director was
elected to serve for the unexpired term of his éredecessor..

Section 4. Compensation. No director or officer

shall receive compensation for any service he may render to the

10



Association. However, any director oxr officer may be reimbursed
for his actual expenses reasonably incurred in the performance
of his duties.

Section 5. Action Taken Without a Meeting. The

directors shall have the right to take any action in the absence
of a meeting which they could take at a meeting by obtaining the
written approval of all the directors. Any action so approved
shall have the same effect as though taken at a meeting of the
directors.,

ARTICLE V

NOMINATION AND ELECTION-OF DIRECTORS
Nomination and Election of Directors shall be done in

.accordanée with the provisions of Article IIXY of the Declara-
tion, and in accordance with Article IV, Section 2 of these
By-Laws.

ARTICLE VI

"MEETINGS OE DIRECTORS

Section 1. Regular Meetings. Regular meetings of the

Roard of Directors shall be held at least quarterly without
notice, at such place and hour as may be fixed from time to time
by resolution of the Board. Should said meeting fall upon a
legal holiday, then that meeting shall be held at the same time
on the next day which is not a legal holiday.

Section 2. Special Meetings. Special meetings of the

Board of Directors shall be held when called by the president of

11



the Association, or by any two directors, after not less than
three (3) days notice to each director.

Section 3. Quorum. A majority of the number of

directors éhall constitute a quorum for the transaction of
business. Every act or decision done or made by a majority of
the directors present at a duly held meeting at which a quorum
is present shall be régarded as the act of the Board.
N . _ARTICLE VII
POWERS AND DUTIES OF THE BOARD OF DIRECTORS

Section 1., Powers. The Board of Directors shall have

power to:

(a) adopt, publish, and amend rules and regulations
govérning the use of the Common Properties and facilities,
and the personal conduct of the members and their guests
thereon, and to establish fines or penaltiesrfor £he in-
fraction thereof.

(b} suspend the voting rights and right to usé of the
recreational facilities of a member during any period in
which such member shall be in default in the payment of any
assessment levied by the Association. Such rights may also
be suspended after notice and hearing, for a period not to
exceed 66 days, for infraction of published rules and
regulations;

(c) exercise for the Association all powers, duties
and authority vested in or delegated to this Association

and not reserved to the membership by other provisions of

12



‘these By-Laws, the Articles of Incorporation, or the
Declaration;

(d) declare the office of a membex of the ﬁﬁard of
Directors to be vacant in the event such member shall be
absent from three (3) consecutive regular meetings of the
Board of Directors; and

(e} employ a manager, an independent contractor, or
such other employees as they deem necessary, and to pre-
scribe their duties; and |

(f} contract for the provision of a central televi-
sion antenna, or, in the absence of the availability there-
of, to supply cablevision for the convenlence of the mem-
bers, the cost of either of which may be included in annual
or special assessments, and regulate ox prohibit the erec-
tion of television antennas or disc on individual lots.

{g) merge or consolidate with another.éssociation as
provided in the Declaration and Articles of Incorporation.

(h) carry out the functions and services outlined in
Article VI of the Declaration.

Section 2. Duties. It shall be the duty of the Board

of Directors to:

(a) = cause to be kept a complete record of all its
acts and corporate affairs and to present a statement
thereof to the members at the annual meeting c¢f the mem-

bers, or at any special meeting when such statement is

13



requested in writing by a one-fourth (1/4) of the Members
who are entitled to vote;

(b) supervise all officers, agents and employées of
this Association, and to see that their duties are properly
performed;

(c) as more fully provided in the Declaration, to:

(1} fix the amount of the annual assessment
against each lot at least thirty (30) days in advance
in each annual assessment period;

{(2) send written notice of each assessment to
every Owner subjéct thereto at least thirty (30) days
in advance of each annual-assessment period; and

(3) foreclose the lien against anﬁ property fof
which assessments are not paid, or to briﬁg an action
at léw aéainst the owner personally obligated to pay
the same as provided herein.

(&) issue, oi to cause an appropriate officer to
issue, upon demand by any person, a certificate.setting
forth whether or not any assessment has been paid. A
reasonable charge may be made by the Board for the issuance
of these certificates. If a certificate states an assess-~
ment has been paid, such certificate shall be conclusive
evidence of such payment;

(e) procure and maintain reasonable liability insur-
ance and obtain hazard insurance -on property owned by the

Association in an amount equal to one hundred percent

14



(100%) insurable replacement value; provided, however, the
Association may elect not to insure items of personal
property having an individual value of less than $500.00;

(£f) cause all officers or employees having fiscal
responsibilities to be bonded in an amount equal to three
{(3) months assessments plus reserve acéumulated; and to
obtain director's and officef's 1iabilité insurance:

{g) cause the Common Area to be maintained, including
the maintenance, repair and reconstruction of any water
impoundment areas and private streets situated on the
Common Properties;

(h) pay all ad valorem taxes and public assessments
reléting to the Common Properties and storm water impound-
ment afea; |

(i) -pay.the premium for all hazérd insurancé procured
‘pursuant to the requirements of the Declaration;

{3} upon written request from the holder, insurer or
guarantor of any first mortgage or deed of trust on any
lot(s), issue timely written notice of:

(1) any condemnation or casualty that affects
either a material portion of the project or the lot
secﬁring its mortgage or deed of trust,

(2) any 60-day delinquency in the payment of
assessments or charges owed by the owner of any lot on

which it holds the mortgage or deed of trust,

15



(3) a lapse, cancellation, or material modifi-
cation of any insurance policy or fidelity bond main-
tained by the Assqciation, and

{4) any proposed action that requires the con-
sent of a specified percentage of mortgage holders.

(k) prepare accurate indexes of Members, Property
Classifications, Votes, Assessments, the Cumulative Maximum
Number of Residential_Units Authorized in the Properties,
and the Maximum Regular Annual Assessment;

(1) operate an Architectural Revieeroard;

(m) hold Annual Meetings and Special Meetings as
required, hold elections for the Board of Directors as
required, and give Members “proper notice" as required;

{n) prepare Annual Statements and Annual Budgets, and
shall make the financial books of the Association-available
‘for inspection by Members at all reasonable times.

(o) perform the "Minimum List of Functions and Sex-
vices™ set out in Article VI, Section 3 of the Declaration.

ARTICLE VIII
' OFFICERS AND THEIR DUTIES

Section 1. Enumeration of Offices. The officers of

this Association shall be a president and vice president, who
shall at all times be duly elected (or a successor chosen in
accordance with Article IV, Section 3 hereof) members of the

Board of Directors, a secretary, and a treasurer, and such other

16



officers as the Board may from time to time by resolution

create.

Section 2. Election of Officers.  The election of

officers shall take place at the first meeting of the Board of
Directors following each annual meeting of the members.,

Section 3. Term. The officers of this Association

chall be elected annually by the Board and each shall hold
office for one {1) year unless he shall sooner resign, or shall

be removed, or otherwise disqualified to serve.

Section 4. Special Appointments. The Board may elect
such other officers as the affairs of the Association may-re—
gquire, each of whom shall hold office for such period, have such
.authority, and perform such duties as the Board may, from time

to time determine.

Section 5. Resignation and Removal. Any officer nay
be removed from office with or without cause by the Board. BAny
officer may resign at any time by giving written notice to the
Board, the president or the secretary. Such resignation shall
take effect on the date of receipt of such notice or at any
later time specified therein, and unless otherwise specified
therein, the acceptance of such resignation shall not be neces-

sary to make it effective.

Section 6. Vacancies. A vacancy in any office may be

filled by appointment by the Board. The officer appointed to

such vacancy shall serve for the remainder of the term of the

officer he replaces.
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Section 7. Multiple Offices. The offices of secre-

tary and treasurer may be held by the same person. NoO person
shall simultaneously hold more than one of any of the other
offices ekcept in the case of special offices created pursuant
to Section 4 of this Article.
Section 8. Duties. The duties of the officers are as
follows:
President
(a) The president shall preside at all meetings of -
the Board bf Directors; shall see that orders and resolu-
tions of the Board are carried out; shall sign all leases,
mortgages, deeds and other written instruments and shall

co-sign all checks w;th elther the Treasurer or management

company and co- 51gn all. promissory. notes.

Vice~President

(b) The vice-president shall act in the place and
stead of the president in the event of his absence, inabil-
ity or refusal to act, and shall exerc15e and discharge
such other duties as may be required of him by the Board.

Secretary

(c) The secretary shall record the votes and keep the
minutes of all meetings and proceedings of the Board and of
t+he members; keep the corporate seal of the Association and
affix it on all papers requiring said seal; serve notice of
meetings of the Board and of the members; keep appropriate

current records showing the members of the Association

18



together with their add;esses, and shall perform such other
duties as required by the Board.
Treasurexr
(1) The treasurer shall receive and deposit in appro-
priate bank accounts all mdnies of the Association and
shall disburse such funds as directed by resolution of the
Board of Directors; shall co-sign all checks with either
the President or management company, and co-sign all prom-
issory notes of the Association; keep proper books of
account; and commencing with the fiscal year beginning
January 1, 1989, cause an annual audit of the Association
books to be made by an independent public aécouﬁtant at the
coméletion of each fiscal year; and shall prepare an annual
budget and a statement df income and expenditures to be
represented to the membership at its rggular annﬁal meet-
ing, and deliver a copy of each to the members.
| ARTICLE IX
COMMITTEES

" The Board of Directors shall appoint an Architectural

Review Board, as provided in the Declaration. In addition, the

Board of Directors shall appoint other committees as deemed

appropriate in carrying out its purpose.

ARTICLE X
BOOXS AND RECORDS

The books, records and papers of the Association shall

at all times during reasonable business hours be subject to
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inspection by any member. The Declaration, the Articles of
Incorpeoration and the_By~Laws of the Association shall be avail-
able fof inspection by any member at.the principal office of the
Association, where copies may be pﬁrchased'at reasonable cost.
ARTICLE XI
ASSESSMENTS

As more fully provided in the Declaration, each member
is-obligated to pay to the Association annual and special as-
cessments which are secured by a continuing lien upon the prop- .
erti against which the assessment is made. Any assessments
which are not paid when due shall be delingquent. If the assess-
ment is not paid on or before the due date as determined by the
_Board of Directors, the assessment shall bear interes£ from the
date of delinquency at the rate of'ten'pefcent élO%} per‘anﬁum.
Tf the assessment is not paid within thirty (30).days after the
due date, the Association may bring an action at law against the
Oowner personally obligated to pay the same or foréclose the lien
against the property, and inté%est, costs, and reasonable attor-
ney's fees of any such action shall be added to the amount of
such assessment. No Owner may waive or otherwise escape liabil-
ity for the assessments proyided for herein by nonuse of the

Common Properties or abandonment of his Lot.
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ARTICLE XIT
CORPORATE SEAL

The Association shall have a seal in circular form
having within its circumference the words: Parkway Community
Association, Inc.

ARTICLE XIIX
AMENDMENTS

Section 1. These By-Laws may be amended, at a regqular
or special meeting of the members, bf the approval of two-thirds
(2/3) of the votes cast at such meeting subject to the normal
quorum requirements, except that so long as Declarants, as the
Type "D" Member, is entitled to elect a majority of the Members
of the Board of Directors of the Association, no Amendment of
this Declaration shall be made without the consent of the
Declérants, VA or FHA, FHLMC, or FNMA; and until the end bf the
pericd of deveiopment né Amendment of this Declaration shall be
made without the consent of Declarants which would have the
affect of creating a disproporﬁionate increase in the Maximum
Regular Annual Assessment, the actual assessment levied, or any
Special Assessment of any Class of Owners.

Notwithstanding the foregoiﬁg, Declarants, for so long
as they shall retain control of the Board of Directors of the
Association, and, thereafter, the Board of Directors, may amend
this Declaration as shall be necessary, in its opinion, with the
consent and approval of VA or FHA, FHLMC, or FNMA and without

the consent of any Owner, in order to qualify the Assoclation

21



for tax-exempt status, to correct obvious errors and omissions
herein, and to qualify for VA, FHA, FHLMC and FNMA approvals.
Such amendment shall become effective upon the date of its
recordation in the Wake County Registry. |
Section 2. In the case of a conflict between the
Articles of Incorporation and these By-Laws, the Articles shall
control; and in the case of any confiict between the Declaration
and the Articles -of Incorporation, the Declaration shall con-
trol.
ARTICLE XIV
MISCELLANEOUS
The fiscal year of the Association shall begin on the
-first daf of January and end on the 3lst day of December of .
every year, except that the first fiscal jear shall begin on the
date of incorporation. |
IN WITNESS WHEREQF, we, being qll of the directors of
the Parkway Cbmmunity'Associatipn, Inc., have heréunto set our

hands this 30thday of _ November , 1987.
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CERTIFICATION
T, the undersigned, do hereby certify:

THAT I am the duly elected and acting secretary of the
Parkway Community Association, Inc., a North Carolina corpora-
tion, and, '

THAT the foregoing By-Laws constitute the original
By-Laws of said Association, as duly ad?Pted at a meeting of the
Board of Directors thereof, held on the 30th day of November

1987. ~

IN WITNESS WHEREOF, I have hereunto subscribed my name
and affixed the seal of said Association this 30thday of

Nayemher . 1987.

Qe 7 /?742%’2,‘: |

zfjketary
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