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- These are the Amended and Restated Bylaws of Waterford Place Townhouse
Homeowners Association, Inc., a non-profit corporation incorporated under the
laws of the State of North Carolina. The original Articles of Incorporation
of the Association were filed in the office of the Secretary of State and the
Register of Deeds of Wake County, North Carolina on October 13, 1983.
Waterford Place Townhouse Homeowners Association, Inc. (herein called the
"Association") has been orcjanized for the purpose of administering the ‘
cperation and management of the Waterford Place Townhouses (hereinafter the
"Townhouses"), a development established in accordance with the laws of the
State of North Carolina upon a tract of real property situate, lying and being
in the Town of Cary, Wake County, North Carolina, and heretofore submitted to
and approved by the Town of Cary Planning Department. Said Townhouse
development is described in the Declaration of Covenants, Conditions and
Restrictions (hez.:ein "Townhouse Declaration") filed <in the Wake County
Registry an Octcber 13, 1983, and recorded in Book 3185, beginning at Page 88.

(2) The provisions of these Bylaws are applicable to the Townhouses and
the terms and provisions hereof are expressly subject to the terms,
provisions, conditions and authorization contained in the Articles of .
Incorporation and also. contained in the Townhouse Declaration recorded in the
Registry of Wake County, North Carolina, as amended. The terms and pmv:smns
of said Articles of Incorporation and the Townhouse Declaration shall be
omtrol{ingwhereverthesamemaybe in conflict herewith.

(b)\ All present or future owners, tenants, future tenants, or their

employees, or any other person that might use the Townhouses or any of the
¢
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facilities thereof in any manner, are subject to the regulations set forth in
these Bylaws and in said Articles of Incorporation and Townhouse Declaration.
(c) The registered office of the Association shall be at 490‘0 Falls of
the Neuse Road, Suite 210, Raleigh, North Carolina, or such cother place as the
Board of Directors shall designate from time to time.
(d) The fiscal year of the Association shall be the calendar year.

2. MEMBERSHIP, VOIING, CUORUM, PROXIES.

(2) The qualification of members, the manner of their admission to
membership and termination of such membership and voting by members, shall be
as set forth in Articles V and VI of the Articles of Incorporation of the
Association and Article ITI of the Townhouse Declaration, the provisions of
all of which are incorporated herein by reference.

(b) A quorum at members' meetings, except for called meetings for the
purpose of levying assessments, shall consist of persons entitled to cast a
rajority of the votes of the entire membership. The joinder of a member in
the action of a meeting by signing and concurring in the mimites thereof shall
constitute the presence of such person ‘for the purposes of determining a
quorum and for purposes of taking such action (including meeting the necessary
requirements for approval of action).

(c) 'The vote of the owners of a Townhouse owned by more than one person
or by a corporation or other entity shall be cast by the one person named in a
Certificate signed by all of the cwners of the Townhouse and filed with the |
Secretary of the Association. Such Certificate shall be valid until revoked -
by subsequent Certificate. If such a Certificate is not on file, the vote of
such owmers shall not be considered in determining the requirement for a

quormn,'::nor for any other purpose.
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(d) Votes may be cast in person or by proxy. Proxies shall be valid
only for a particular meeting designated thereon and must be filed with the
Secretary before the appointed time of meeting.

(e) Approval or disapproval of a Townhouse owner upon any matter,
whether or not the subject of an Association meeting, shall be by the same
person who would cast the vote of such owner if in an Association meeting.

(f) Except where otherwise required under the provisions of the Articles
of Incorporation of the Association, these Bylaws, the Townhouse Declaration,
or where the same may otherwise be required by law, the affirmative vote of
the owners of a majority of the Townhouses represented at any duly called
members' meeting at which a quorum is present shall be binding upon the

3. ANNUAL AND SPECIATL, MEETING OF MEMBERSHIP.

(@) The Anmual Members' Meet:mg shall be held at the registered office
of the Association or at such cther place designated by the Board of Directors
at any time designated by the Board during the secand calendar quarter of each
year for the purpose cf electing Dire;'tors and of transacting any other
pusiness authorized to be transacted by the members.

(b) Special Members' Meeting shall be held whenever called by the
President or Vice President or by a majority of the Board of Directors, and
mist be called by such officers upon receipt of a written request from members
of the Association owning arnﬂmajority of the Townhouses.

(c) Notice of all members' meetings, regular or special, shall be given -
by the President, Vice President or Secretary of the Association, or other
officer of the Associaticn to each member, unless waived in writing. Such
notice shall be written or printed and shall state the time a.nd place and
cbject for which the meeting is called. Such notice shall be given to each
member ot less than ten (10) days nor more than sixty (60) days prior to the
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date set for such meeting, which notice shall be mailed or presented
personally to each member within said time. If presented personally, receipt
of such notice shall be signed by the member, indicating the date on which
such notice was received by him. If mailed, such notice shall be deemed to be
properly given when deposited in the United State Mail addressed to the member
at his post office address as it appears on the records of the Association
(Register of Owners) as of the date of mailing such notice, the postage
thereon prepaid. Proof of such mailing shall be given by the Affidavit of the
person giving the notice, or receiving the waiver of such notice and, when
filed in the records of the Association, whether before or after the holding
‘of the meeting, such waiver shall be deemed equivalent to the giving of notice
to the member. If any members' meeting carmot be organized because a quorum
has not attended, or because the greater percentage of the membership required
to constitute a quorum for partlcular purposes has not attended (wherever the
larger percentage of attendancy may be required as set forth in the Articles
of Incorporation, these Bylaws, or the Townhouse Declaration) the members who
are present, either in person or by proxy, may adjourn the meeting from time
to time until a quorum, or the required percentage of attendance, if greater
than a quorum, is present. |
(d) The order of business at Annual Members! Meetings and as far as
practical at any other members' meetings, shall be:
i) calling of the roll and certifying proxies;

ii) proof of notice of meeting or waiver of notice;

iii) reading and disposal of any unapproved mimutes;
iv)  reports of officers;
v) reports of camittees;
vi) appoi of inspectors of election by chairman;
vii) unfinished business;
viii) new business; and
W ix) adjournment.
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4. BOARD OF DIRECTORS.

(a) The Board of Directors of the Association shall consist of not less
than three (3) nor more than nine (9) persons;
(b) Election of Directors shall be conducted in the following manner:

(1) All members of the Board of Directors shall be elected by a
plurality of the votes cast at the Annual Meeting of the members of the
Association.

(ii) Vacancies in the Board of Directors may be filled until the
date of the next Anmial Meeting by the remaining Directors.

(1ii) The terms of the office of the Directors shall be established
at two (2) years with staggered terms for approximately one-half of the
membership of the Board. As many Directors of the vAssociation shall be
elected at the Annual Meeting as there are regular terms of office of
Directors expiring at such time, and the term of office of the Directors so
elected at the Anmal Meeting of the members each year shall be for two (2)
years expiring at the second Annual Meeting following their election, and
thereafter until their successors are duly elected and qualified, or until
removed in the manner elsewhere provided or as may be provided by law.

(iv) In the election of Directors, there shall be appurtenant to
each Townhouse as many votes for Directors as there are Directors to be

elected; provided, however, that no member or owner of one (1) Townhouse may

cast more than cne (1) vote for any person ncminated as a Director, it being |

the intent hereof that voting for Directors shall be noncumilative.

(c) The organizational meeting of each n@rly elected Board of Dlrectors

shall be held within thirty (30) days of their electian, at such time and at
such pléc:e as shall be fixed by the Directors at the meeting at which they
were elected, and no further notice of the organizational meeting shall be
nedessa:a:y provided a quorum shall be present. .
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(d) Regular meetings of the Board of Directors may be held at such ti;ne
and place as shall be determined from time to time by a majority of the
Directors. Notice of regular meetings shall be given to each Director,
perscnally or by mail, telephone or telegram, at least three (3) days prior to
the day named for such meeting, unless notice is waived.

(e) Special meetings of the Directors may be called by the President,
and must be called by the Secretary at the written request of cne-third (1/2)
of the wvotes of the Board. No less than three (3) days' notice of a meeting
shall be given to each Director, perscnally or by mail, telephone or telegram,
which notice shall state the time, place and purpose of the meeting.

(f) Any Director may waive notice of a meeting before or after the
meeting, and such wavier shall be deemed equivalent to the giving of notice.

(9) A quorum at a meeting of the Board of Directors shall consist of the
Directors entitled to cast a majority of the votes of the entire Board. The
acts of the Board approved by a majority of the votes cast at a meeting at
which a quorum is present shall constitute the acts of the Board of Directors,
except as specifically otherwise providec‘; in the Articles cf Incorporation,
these Bylaws or the Townhouse Declaration. If any Directors' meeting cannot
be organized because a quorum has not attended, or because the greater
percentage of the Directors required to constitute a quorum for particular
purposes has not attended, wherever the latter percentage of attendance may be
required as set forth in the Articles of Incorporation, these Bylaws or '
Townhouse Declaration, the Directors‘vmo are present may adjourn the meeting:
from time to time until a quorum, or the required percentage of attendance if
greater than a quorum 1s present. At any resumption of an adjourned meeting,
any busi)ms that might have been transacted at the meeting as originally
called may be transacted without further notice. The joinder_of a Director in
théact;imofaneetirgbysignhgarﬁomnxﬁrginthemﬁmtéethereofsmu
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constitute the.presenc_e of such Director for the purpose of determining the
legality of such action. '

(h) The Presiding Officer of the meeting of the Board of Directors shall
be the Chairman of the Board, if such an officer has been elected; and if
none, then the President of the Association shall preside. In the absence of
the Presiding Officer, the Directors present shall designate one of their
mmber to preside.

(i) Directors' fees, if any, shall be determined by the members.

(3) All of the powers and duties of the Association shall be exercised
by the Board of Directors, including those existing under the common law and
statutes, the Articles of Incorporation of the Association, these Bylaws and
the Townhouse Declaration. Such powers and duties shall be exercised in
accordance with said Articles of Incorporation, these Bylaws and the Townhouse
Declaration, and shall include without limiting the generality of the
foregoing, the following: |

(i) To make, levy, and collect assessments against members and
members' townhouse units to defray the costs of the Townhouses, as provided
for in the Townhouse Declaration and to use the proceeds of said assessments
inﬂ1eexerciseofthepmersardd&tiesgrantedmrtotheAssociation:

(ii) To maintain, repair, replace, operate and manage the streets,
parking lots and Common Areas and Facilities wherever required to be done and
accamplished by the Assocmtlon for the benefit of its members; and further to
agpmvearxyey@erﬁibmemaéeortobemade for said paxposes;

(iii) To reconstruct any part of the Common Property after casualty
in accordance with the Townhouse Declaration and to make further improvement
to the Comon Property, real and persanal, and to make and to enter into any

and all contracts, necessary or desirable to accamplish said purposes:

°
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(iv) To make, amend and enforce regulations governing the use of the
Cammon Property and Townhouses so long as such regulations or amendments
thereto do not conflict with the restrictions and limitations which may be
placed upon the use of such property under the terms of the Articles of
Incorporation and Townhouse Declaration;

(v) To acquire, operate, lease, manage and otherwise trade and deal
with property, real and personal, including Townhouses in the development, as
may be necessary or convenient in the operation and management of the
Townhouses, and in accomplishing the purposes set forth in the Townhouse
Declaration, provided that the acquisition of real property other than
Townhouses inthepmjectshallvrequirethe'ap;‘proval of the membership df the
Association;

(vi) To acquire now or at any time hereafter, and to enter into
leases and agreements whereby the Association acquires leaseholds,
memberships, and other possessory or use interests in lands or facilities to
provide enjoyment, recreation or other use or benefit to the owners of
Townhouses;

(vii) To contract for the management of the Townhouses and to
designate to such contractor all of the powers and duties of the Association,
except those which may be required by N.C. General Statutes 47A-1 et seq. or
by the Townhouse Declaration to have approval of the Board of Directors or
membership of the Association; |
(viii) To adopt an anmial budget of income and expenses of the
Association and to allocate the operating expenses in the form of annual
assessments against the Townhouse owners;

'1-\\ (ix) To adopt rules and regulations governing the use and

maintenance of the Cammon Areas owned by the Association;

-
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(x) By action of a majority of the Directors to appoint an
Executive Camuittee and such other camittees as shall be deemed expedient for
the conduct of the business of the Association; |

(xi) To enforce by legal means or proceedings the provisions of the
Articles of Incorporation and Bylaws of the Association, the Townhouse
Déclaration and the regulations hereinafter promilgated governing use of the
Cammon Property in the project;

(xii) To pay all taxes and assessments which are or may become liens
against any part of the Townhouses other than individual Townhouse and the
appurtenances thereto, and to assess the same against the members and their.
respective townhouse subject to such liens; ‘

(xdid) Topurchaseinsuxan:eforthepmbectionoftheﬁembersandthe
Association against fire, windstorm and other casualty and also to provide
workmen's campensation, general liability insurance, and any other types of
insurance necessary for the Association;

(xdv) To pay all costs of power, water, sewer and other utility
services rendered to the Townhouses a::xd not billed to the owners of the
irdividual townhouses;

(xv) To have the costs of water and sewer service to the individual
townhouses of the project included in one single bill, and to divide such
costs between the individual townhouse owners either as a part of their
assessment, or as a moxrthly_udmarge, determined on a reasonable basis; and

(xvi) To designate and remove personnel necessary -for the
maintenance, repair, replacement and operation of the townhouses including the
Cammon Property.

(k)X If the Board of Directors of the Association shall deem it expedient
and in the best interest of the Association, in the sole discretion of said
Boafrd: of Directors acting upcn a unanimous vote of all said Directors, the

- Qg -
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powers and duties of the Board of Directors may be delegated to an Executive
Committee which shall be comprised of three (3) members of the Board of
Directors and which Executive Camittee may act in the place and stead of said
Board of Directors in any emergencies or between reqular meetings of the full
Board of Directors, and said Executive Committee shall be empowered to act
upon a majority vote of the members of said Executive Committee. Any action
authorized and undertaken by said Executive Committee shall be binding upon
the Association in the same manner as though such action had been authorized
and undertaken upon a majority vote of the full Board of Directors of the
Association acting at a duly called and canstituted meeting thereof.

(1) 2ny ane or more of the members of the Board of Directors may be
removed, either with or without cause, at any time by a vote of the members
owning a majority of the Townhouses in the project, at any special Meeting
called for such purpose, or at the Anmial Meeting.

5. Of'FICEm.

() The executive officers of the Association shall be a President, who
shall be a Director; a Vice President, wh;) shall be a Director; a Treasurer;
and a Secretary, all of whom shall be elected annually by the Board of
Directors and who may be peremptorily removed by a vote of the Directors at
any meeting. Any person may hold two or more offices, except that the
President shall not also be the Vice President or the Secretary. The Board of
Directors shall, from time to time, elect such other officers and designate
their powers and duties as the Board shall find to be required to manage the
affairs of the Association. The office of Vice President may remain unfilled
at the Board's discretion.

(b)l The President shall be the chief executive off'icer of the
Association. He shall have all of the powers and duties wh;ch»are usually
vesbed¥in the office of the President of any association incl;'lding, but not

- 10 -
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limited to, the power to appoint committees from among the members from time
to time, as he may, in his discretion, determine appropriate to assist in the
conduct of the affairs of the Association.

(c) The Vice President shall, in the absence or disability of the
President, exercise the powers and perform the duties of the President. He
shall also generally assist the President and exercise such other powers and
perform such other duties as shall be prescribed by the Directors.

(d) The Secretary shall keep the minutes of all proceedings of the
Directors and the members. He shall attend to the giving and service of all
notices to the members and Directors, and such other notices required by law.
He shall be responsible for se.ndiné out notices to all owners of the
assessmentsadoptedbythe.Boardofbirectors. Furthermore, he shall serd cut
statements of unpaid assessments against any unit upon the request of any
purchaser thereof. He shall have custody of the seal of the Association and
affix the same to instruments requiring a seal when duly signed. He shall
keep the records of the Association, except those of the Treasurer, and shall
perform all other duties incident to the ‘offioe of Secretary of an association
and as may be required by the Directors or thé President. The Assistant
Secretary shall perform the duties of Secretary when the Secretary is absent.

(e) The Treasurer shall have custody of all the property of the
Association, including funds, securities and evidences of indebtedness. He
shall keep, or supervise the keeping of, the assessments rolls and accounts of |
the members. He shall keep the books of the Association in accordance with '
good accounting practices; and he shall perform all other duties incident to
the office of Treasurer. In particular, he shall keep detailed, accurate
records in chronological order of the receipts and expenditures e;.ffecting the
Common Areas and facilities, specifying and identifying the maintenance and
rei}aix; expenses of the Common Areas and facility, and any other expense

- 11 -
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incurred. All such records shall be available for inspection by the members
of the Association at reasonable times and places.

(f) The campensation of all officers and employees of the Association
shall be fixed by the Directors. This provision shall not preclude the Board
of Directors from employing a Director as an employee of the Association, nor
preclude the contracting with a Director for the management of the
condaminium. The fees, if any, paid to Directors, shall be fixed by vote of
the membership.

(g) All officers shall serve at the pleasure of the Board of directors
and any officer may be removed from office at any time, with or without cause,
by a majority vote of the Board of Directors. |

6.  FISCAL MANAGEMENT.

The provisions for fiscal management of the Association set forth in the
Townhouse Declaration and Articles of Incorporation shall be supplemented by
the following provisions:

(a) ‘Iheassessmentmll shall be maintained in a set of accounting books
in which there shall be an account for each townhouse. Such account shall
designate the name and address of the. owner or owners, the amount of each
assessment against the owners, the dates and amounts in which assessments come
due, the amounts paid upon the account and the balance due upon assessments.

(b) The Board of Directors shall adopt a budget for each fiscal year
which shall cantain estimates of the cost of performing the functions of the
Association, including, but not limited to, the following: |

(i) Common Expense lixiget, which may include, without limiting the‘
generality of the foregoing, taxes levied upon the Common Areas, the%tamted
amounts ‘hecessary for maintenance and operation of and capital improvements to
the Common Property including landscaping, street and wal,}.cways, office
exp.ens?, utility services, casualty insurancg, liability insurance,

- 12 -



WL g [ B AV SV Y]

administration and reserves (cperating and Capital Improvement Replacement),
management fees and costs of maintaining leaseholds, memberships, and other
possessory or use interests in lands or facilities whether or not contiguous
to the lands of the Condaminium to provide enjoyment, recreatiqn or other use
or benefit to the unit owners; and

(i1) Proposed assessments against each member and his unit. Copies
of the proposed budget and proposed assessments shall be transmitted to each
member prior to June 30th of the year for which the budget is made. If the
budget is subsequently amended before the assessments are made, a copy of the
amended budget shall be furnished each member concerned. Delivery of a coy of
any budget or amended budget to each member shall not affect the liability of
any member for any such assessment, nor shall delivery of a copy of such
. budget or aﬁended budget be considered as a condition precedent to the
effectiveness of said budget and assessments levied pursuant thereto, and
nothing herein contained shall be canstrued vas restricting the right of the
Board of Directors, at any time in their sole discretion, to levy any
additional assessments in the event that the budget originally adopted shall
appear to be insufficient to pay costs and expenses of operations and
management, or in the event of emergencies.

(c) Any unit owner who fails to pay any assessment within thirty (30)
days after due notice thereof may be held perscnally liable for the payment of
said assessment in an action brought by the Association. In addition, his
unit shall be subject to a lien in the amount of the unpaid assessment upon -
the filing of a proper notice in the office of the Clerk of Superior Court, as -
provided in North Carolina General Statutes 47A-22. The Association may seek
recovery of the delinquent assessment by foreclosure of the lien, or by

persconal action against the owner, or by a cambination of both methods.

-
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(d) The depository of the Association shall be such bank or banks as
shall be designated from time to time by Directors and in which the monies of
the Association shall be deposited. Withdrawal of monies from such accounts
shall be only by checks signed by such persons as are authorized by the
Directors.

(e) An andit of the accounts of the Association may, at the Board's
direction, be made anmually by a certified public accountant, and a copy of
the report shall be furnished to each member not later than October 15th of
the year following the fiscal year June 30th for which the report is made.

(f) Fidelity bonds may be required by the Board of Directors from all
officers and employees of the Association and from any contractor handling or
responsible for Association funds. The amount of such bonds shall be
determined by the Directors. The premiums cn such bonds shall be paid by the

7. PARLIAMENTARY RULES.

Roberts Rules of Order (latest edition) shall govern the conduct of the
corporation proceedings when not i‘n conflict with the Articles of
Incorporation and these Bylaws or with the; Statutes of the State of North
Carolina.

8. AMENIMENTS TO BYLAWS.

Arendments to these Bylaws shall be proposed and adopted in the following
manners: )

(2) 2Amendments to these Bylaws may be proposed by the Board of Directors
of the Association acting upon a vote of the majority of the Directors, or by
members of the Association cwning a majority of the Towrnhouses in the project,
v&xeﬂxermetugasmembersorbylmtnmrt in writing signedby.thsmz.

(b) Upon any amendment or amendments to these Bylaws be;'mg proposed by
satd B?ard of Directors or members, such proposed amendment or amendments
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shall be transmitted to the President of the Association, or other officer of
the Association in the absence of the President, who shall thereupon call a
Special Joint Meeting of the members of the Board of Directofs, of the
Association and the membership for a date not sooner than twenty (20) days or
later than sixty (60) days from receipt by such officer of the proposed
amendment or amendments, and it shall be the duty of the Secretary to give to
each member written or printed notice of such meeting in the same form and in
the same mammer as notice of the call of a Special Meeting of the members is
required as herein set forth.

(c) In order for such amendment or amendments to become effective, the
same must be approved by an affirmative vote of a majority of the entire
membership of the Boaxd of Directors and by an affirmative vote of the members
owning not less than seventy-five percent (75%) of the Townhouses in the
project. Thereupon such amendment or amendments to these Bylaws shall be
transcribed, certified by the President and Secretary of the Association, and
filed with the plarming Department of the Town of Cary for approval thereof in
the same manner as provided in Articl‘e IX of the original Townhouse
Declaration. A copy thereof shall be recorded in the public records of Wake
County, North Carolina, within ten (10) days from the date on which any
amendment or amendments have been affirmatively approved by the Directors and
members. No amendment shall became operative or effective until it shall have
been duly recorded.

(d) Upon the approvai and proper recording of any amendment or -
amendments, the same shall become binding upon all unit owners.

(e) At any meeting held to consider any amendment or amendments to the
Bylaws, the written vote of any member of the Association shall be recognized
if such member is not in attendance atmdmmeetingorrepresen?:ed thereat by

L]
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proxy, provided such written vote is delivered to the Secretary of the
Association at or prior to such meeting.

9. RUJULES OF OONDUCT.

(a) No owner or tenant of a Townhouse shall post any advertisements or
posters of any kind in or on the Common Property except as authorized by the

(b) Owners and tenants of Townhouses shall exercise extreme care about
making noises or the use of machinery and equipment, radios, television sets
and amplifiers that may distixd other unit owners or tenants.

(c) No garbage or trash shall be thrown or deposited outside the
disposal installations provided for such purposes, nor shall rubbish, refuse,
or garbage be allowed to accumilate, nor any fire hazard allowed to exist.

(d) Each of the Townhouses shall be occupied only for residential
purposes ard shall not be used for any purposes which is not permissible under
applicable zoning requlations.

(e) Each Townhouse owner shall grant é right of access at reasonable
times to his unit to the managing agent, or other designated representative of
the Board of Directors, for the purpose of making inspections, or making
repairs to correct condltmns that may threaten or devalue any other unit, or
the Common Area.

(f) Each Townhouse owner shall be responsible for payment of his own
utility charges, which may be metered separately from utility charges for the
Cammon Area and for other unlts, or which may be a pro rata portion of the
total of such charges for the entire project, depending upon the method of
installing meters for such services to the Townhouses.

(g)': No Townhouse owner shall cause any improvements oralbe.::atiomstobe

made to the exterior of any Townhouse (imltﬁimpaintimoroﬂxerdworation,
'
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or the installation of electrical wiring, television or radio antennae, signs
or other objects, machines or air conditioning units which ma{y protrude
through the walls or roof of the Townhouse) or in any manner alter the
appearance of any portion of the exterior surface of any building without the
prior written permission of the Board of directors or a duly appointed
Architectural Control Committee. No Townhouse owner shall cause any cbject to
be fixed to the Cammon Property (including the location or construction of
fences, signs, the planting or growing of flowers, trees, shrubs or other
vegetation) or in any manner change the appearance of the Common Property
without the prior written permission of the Board of Directors or a duly
appointed Architectiral Control Cammittee.

10. COOMPLIANCE.

These Bylaws are set forth to camply with the requirements of the General
Statutes of the State of North Carolina and the ordinances of the Town of
Cary. In the event that any of these Bylaws iocmflict with the provisions of
said statutes and ordinances, the provisions of said statutes will apply.

The foregoing were adopted as the Amended and Restated Bylaws of
Waterford Place Townhouse Homeowrers Association, a nonsprofit corporation

under the laws of the State of North Carolina, at the meeting of the Board of

Directors on ( x ES\! 0 l | ., 1991.
/ //MM%//V//A)%%/
Diréctor
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Director
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