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: THIS AMENDMENT is made this 37_ day of _ﬁé{&ﬂ[ﬂiﬁﬁ,&% 'EVE

b DICKSON BUILDER, INC,, a North Carolina corporation with an & 60d) “of
" business in Wake County, North Carolina, (hereinafter referred to as the *Declarant”).

B | - -  WITNESSETH:

_ : _  WHEREAS, the Declaration of Covenants, Conditions and Restriction for Park Place
y 1 Townhomes were executed by the Declarant and recorded in Book 6727, Page 697 and re-
R recorded in Book 7061, Page 409, Wake County Registry, North Carolina, (hereinafter referred
to as the "Covenants"); and : - _

1L 1 _ . WHEREAS, the Department of Veterans Affairs has requested that the Covenants be
R R . amended as set forth in a letter dated July 2, 1996, a copy of which is attached as Exhibit A -
and incorporated by reference; and. . :

WHEREAS_, Article XIII, Section 5 of the Declaration provides that the Declarant may
. amend the Declaration without the consent of the Park Place Ownexs’ Association, Inc. or any
owner of lots subject to the Dedlaration to qualify any lots for loans made, insured or

guatanteed by a governmental agency or to comply with laws or state or federal regulations
regarding the purchase or sale of such lots. :

NOW, THEREFORE, the Declarant amends the Covenants as follows:

| ._ T 1. Article I, Section 14 of the Declaration is amended to include a new definition
' o ' " for the "VA" by deleting the old Section 14 in its entirety and substituting the following new

Section 14:
_ "SECTION 14. "FHA" shall mcan and refer to the Federal Housing

Administration of the Department of Housing and Urban Development and
VA" shall mean and refer to the Department of Veterans Affairs."

nen 1 2. Article IV, Section 8 of the Declaration is amended to provide that assessments
' for all lots begins upon the recording of the Declaration by deleting the old Section 8 in its
 entirety and substituting the following new Section 8:

"SECTION 8. DATE AND COMMENCEMENT OF ANNUAL
ASSESSMENTS: DUE DATES. The annual assessments provided for herein
shall commence as to a Lot on the day that such Lot becomes subject to this
Declaration. The first annual assessment shall be adjusted according to the
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i o : advance of each annual assessment period, the Board of Directors shall fix the
e ' amount of the annual assessment to every Owner subject thereto. The due
 dares shall be established by the Board of Directors. The Association shall,
1 ' upon demand, and for a reasonable charge, furnish a certificate signed by an
: : : * officer of the Association setting forth whether the assessments on a specified
- ‘; Lot have been paid." '

E _ \ _ _ number of days remainiﬁg in the calendar year. At least thirty (30) days in

3. Article XHI, Section 5 of the Declaration is deleted in its entirety to conform
to the VA requirement that such amendments to be approved by the vote of both classes of
membership in accordance with Article XIIi, Section 4. ' . _

4, Central Carolina Bank and Trust Company and Southland Associates, Inc.,
Trustee, hereby subordinate the liens arising from the Deeds of Trust recorded in Book 6385, -
Page 776, and Book 6604, Page 82, Wake County Registry, N.C., as amended or modified, to
the covenants, conditions and restrictions of the Declaration and this First Amendment.

Except as specifically subordinated hereby, the lien of such Deeds of Trust shall continue in
full force and effect. o '
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5. In all other respects, the Declaration shall remain in full force _and effect.

iN WI'I'NESS WHEREOF, the undersigned, have caused. this irll'strument té be duly
. executed under seal as of the X/ ” day of __ (rca,,  ,19%. '

\‘\,.‘.-a;:;;‘.::,;;? - DECLARANT:
AT | -
33 N P R AT STEVE DICKSON, BUILDER, INC,, a North
in _ . 3, Carolina corporation
A . S By: @é’d (SEAL)
S TR O President '
(CORPORATE-SEAL)
ATTEST
ary
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(Signature Page continued)

CENTRAL CAROLINA BANK AND TRUST '-
COMPANY, a North Carolina banking

SOUTHLAND ASSOCIATES, INC., Trustee,
a North Carolina corporation

"rll\n“;;-l‘.‘

© (CORPORATE SEAL)
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NORTH CAROLINA

_(WaKp county

" 1, th_c undersigned Nogary Public of the County and State aforesaid, do hereby certify
that  Aauca & é[d ;EE :f personally appeared before me this day
and acknowledged that he/she is the

retary of STEVE DICKSON BUILDER,

INC., a North Carolina corporation, and that by authority duly given, and as the act of the "

corporation, the foregoing instrument was signed in its name by its _ __ President,
sealed with its corporate seal, and attested by him/her as its gsﬁ&ﬁ?s:remy. “

I,

- mq‘i&ﬁsﬁnﬁ%d and ofﬁchlsulthh _Lf_'i_iday of Mggeﬂég, 1996
N U | o

Public

NORTH CAROLINA
I0aks COUNTY

1, the undersigned Notary Pubiic of the County and State aforesaid, do hereby certify

that personally appeared before me this day
and acknowledged that_he/she is the y + Secretary of CENTRAL CAROLINA
BANK AND TRUST COMPANY, a North Carolina banking association, and that by
authority duly given, and as the act of the corporation, the foregoing instrument was signed

in its name by its 1ot Viza . President, sealed with. its corporate seal, and attested by
im/her as its (1gasedzsd Secretary. _

‘\\“\lﬂ uilty, ",
{/ . . .

R Sy, hand and official seal this 3 dacday of Qoatilsn , , 19%.
&3 %
A - )
$ z
34 oF Q@
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- Notary Public
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NORTH CAROLINA
Liake COUNTY

I, the undersigned Notary Public of the County and State aforesaid, do hereby certify
that a.A. - N prrsonally appeared before me this day
and acknowledged that he/she is the(Qadt~, Secretary of SOUTHLAND ASSOCIATES,
INC., Trustee, a North Carolina corporation, and that by authority duly given, and as the act
of the corporation, the foregoing instrument was signed in its name by its A

¢ e e e o s € T W R B
[ B .

| = ‘resigcim,,mfi.'l'cd with its corporate seal, and attested by him/her as its Secretary.
! T WG o, | |
’ S “eny hand and.official seal this 31 day of Oedidhun, , 19%.
| 2 {  GealSamp)
L2y PBLS Jo§ 0
3 ?‘e,:f's ...-"'.ﬁ;é"\ , Notary Public
f “tr109 W aomimission Expires:  (L-{€ -9 :

NORTH CAROLINA — WAKE B .
—C Jabago (- p] #/,. ’
/4 - Notarly)ies) Pubic s

{wrw) Coctified 10 be correct. This instrument and this certificate ane duly registeced al the date and time
and in the book and page showr on tha fest page herial,

o TV elis N At

Register of Deeds

had e s e e e £ i i e e Rt b b
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DEPARTMENT OF VETERANS AF
Regional Office
251 North Main Street
Winston-Salem NC 27155

July 9, 1996

Steve ﬁ‘iv_:klon Builder, Inc.
3334 Hillsborough street
- Raleigh, NC 27607

pear Sir oOF Madam:

related exhibits for this project the
{A) Declaration of Covenants -

(1) Axticle I, Section

{2) Axticle 4, Section 8 -

agsessments.

Declaration is recorded - Please

{3) Article 13; Section 5 -

" yote of both classes of members.

(¢) Provide

(D) Provide Developers general plan
amenities.”

sSincerely,

Weeor—

Construction Analyst

-+.._..4;_..._-__' e ————r S

262/191/4702F JSB:ash

EXHIBIT A

 We have completed our imitial eview of the organizational dacuments and
following was noted. :

14 - There is no
The Davelcper may
The asgessment for all lots must bagan when the
change this Article.
Any amendment to the Declarat
_ please delete

(B) Agreement to purchase must contain vA Amendatory language.

and schedule for development

(E) Provide Developers certification concerming any pending special
aggsessment, OT litigation affecting the HOA.

?AIHS -

318/262
park Place Townhomes &
Parkway PUD

Lots 104

Cary, NC

VA File No: 9852

CAV NO: 3217

"Yeterans Administration”.
not be exempt Or postpone

jon must be by
+hig section.

copy of contracts for all maintenance, service and management fee.

to include
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