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ARTICLES OF INCORPORATION

OF

CARY GLEN PROPERTY OWNERS ASSOCIATION, INC.

PREAMBLE:

Panther Creek-Raleigh Limited Partnership, hereinafter referred to as "Developer", owns certain

property in Wake County, North Carolina. Developer intends to record a Declaration of Covenants,
Conditions, Restrictions and Easements for Cary Glen (the "DECLARATION") which will affect the

property. This Association is being formed to administer the Declaration and to perform, among other
things, the duties and exercise the powers pursuant to the Declaration, as and when the Declaration is

recorded in the Public Records of Wake County, North Carolina, with these Articles attached as an

Exhibit. All of the definitions contained in the Declaration shall apply to these Articles, and to the
Bylaws of the Association. Until such time as the Declaration is so recorded, the incorporator shall be
the sole member of the Association.

ARTICLE I - NAME AND ADDRESS

The name of the corporation is: CARY GLEN PROPERTY OWNERS ASSOCIATION, INC.

(hereinafter referred to as the "Association"). The initial address of the principal office of the
Association and the initial mailing address of the Association is 1000 Park Forty Plaza, Suite 300,
Durham, Durham County, North Carolina 27713.

Statutes.

ARTICLE II - PURPOSE

The purposes for which the Association is organized are as follows

A. To operate as a nonprofit corporation pursuant to Chapter 55A of the North Carolina General

B. To administer, enforce and carry out the terms and provisions of the Declaration, as same
may be amended from time to time.

C. To administer, enforce and carry out the terms and provisions of any other Declaration of

covenants and restrictions, or similar document, submitting property to the jurisdiction of, or assigning
responsibilities, rights or duties to the Association, and accepted by the Board.

D. To promote the health, safety, welfare, comfort, and social and economic welfare of the
members and residents of the Property, as authorized by the Declaration, by these Articles, and by the

Bylaws.
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ARTICLE III - POWERS

The Association shall have the following powers:
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