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BYLAWS 
OF 

WOODCREEK NEIGHDORHOOD ASSOClATION, INC. 

Article I 
Name, Mcmhcnihip and Definitions 

Section 1. Name. The name nfthe Associntion shall be Woodcreek Neighborhood 
/\ssocintion, Inc. (the "Association"). 

Section 2. Membership. The Association shall have one (I) class of membership! as is 
more folly set fol'th in the Declaration of Protective Covenants nnd E;1scmcn1s for Woodcreek 
(such Deelarntion, as amended, renewed, or extended from time to time, is hereinafter sometimes 
referred to as the "Declaration"), the tenns of which pertaining to membership arc specifically 
incorporated by reference herein. 

Section 3. llcfinitiom1. The words used in these Bylaws shall have the same menning as 
set forth in the Declaration, unless the context shall prohibit. 

Article II 
Associati.Q.n: Meetings, Qnornm, Voting, Proxies 

Section 1. Place of Meetings. Mt:etings of the Association shall be helcJ at the principal 
office of the Association or at such o1her suitable place convenient to the members as may be 
designated by the Bo;ird of Directors, either in the Community or as convenient thereto as 
possible and practical. 

Section 2. First Meeting and Aunual M_cctings. An annual or special meeting shall be 
held within one (I) year from the dnte the Declaration is recorded. Annual meetings shall be set 
by the Bonrd so as to occur no Inter than ~ixty (60) days after the close or the Association's fiscal 
year. If the day for the annual meeting of the members is a legal holiday, the meeting will be 
held at the same hour on the first day following which is not a lega l holiday (excluding Saturday 
and Sunday). 

Section 3. Special Mcdings. The President may call spl~cial meetings. In addition, it 
shnll be the duty of the President t<> ca ll a specird meeting of the Association if so directed hy 
resolution of a Majority of the Board of Directors or upon n petition signed by nt least twenty, 
five percent (25%) of the Total Association Vote (the consent of the Dcclnrnnt shall not be 
required). The notice of any specinl meeting shall state the dnte, time nnd place of such meeting 
and the purpo5e thereof. No business shall be transacted at a special meeting, except as stated in 
the notice. 

Section 4. Notice of Meetings. It shall be the duty of the Secretary of the Association to 
cmtse to be hand-delivered or scrH by prepaid United States nrnil to the Owner of record of each 
Unit a notice ofcoch nnnual or specinl meeting of the Association stating the date, time am! pince 
where it is to be held, the items c:m the agenda, including the genern l nnture of any proposed 
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amendment to the J)eclaracion or Bylaws, any bud gel changes, uny proposal to remove a director 
or officer and matters that shnll be approved by the mi;:mhers under Scccions 55A 0 8·3 l, 55A-8-
55, SSA·l0-03, 55A-l0~2l, 55A-l l-04, 551\~12-02, or 55A· 14-02 of the North Carolina 
Nonprofit Corporation Act a1\d, for a special meeting, the purpose thereof. If an Owner wishes 
notice to be given nt an address ether th;m hi:> or her Unit, he or she shall have designated by 
notice in writing to the Sccrctill'y of tht: Association such other address. The mailing or delivery 
of a notice of meeting in the manner provided in this Section shnll be considered service of 
notice. Notices shall be served 1101 Jess than ten (l 0) (or if the notice is mailed by other than first 
class, registered or certified mail not less thnn thirty (30)) n<1r more th;rn sixty (60) dnys before a 
meeting. 

Section 5. W:tivcr of Notice. Waiver of notice of a meeting of the members :;hall be 
dct:med the equivalent of proper notice. Any member may, in writing, wnlve notice of nny 
meetir1g of the members, either before or after such meeting. Attendance at a meeting by ;\ 
member, whether in person or by proxy, shall be deemed w11iver by such member of notice of the 
time, dnlc and place thereof, unless such member specifically objects to lack of proper notice al 

the time the meeting is called to order. 

Section 6. ,Adjournment or Meeting,~. If any meetings of the Associ;1tion cannot be 
held been use a quorum is not prestlnt, a Majority of th<:: mctnbers who arc present at such 
meeting, either in person or by proxy, may adjourn the me~ting to a time not less than five (5) 
nor mo1•c than thirty (30) day:; from the tim<:: the original meeting was called. At such adjourm:d 
meeting M which :i qu()rum is present, any business which might have been 1r:msucted ;,t the 
meeting originally called may be transacted without further notice unless the meeting is 
adjourned to a date a more thnn 120 days after the date fixt:d l'or the originnl meeting, in which 
case a new record date must be set in accordance with SSA· 7.07 of the North Carolina Nonprofit 
Corporation Act. Notwithstnnding any provision to the contrary in the Declaration or these 
Bylaws, the quol'um requirement at th<:: nex1 meeting shall be one-half the quorum requirement 
applicable to the meeting adjourned for lack of a quorum. Thi:; prnvision shall continue to 
reduce the quorum by fifty percent (50%) from that required al the previous meeting, as 
previously reduced, until such lime as a quorum is prest:.nl nnd bu:;incs:; can he conducted. 

Section 7. yoting. The voting rights of the members shall he i\S set forth in the 
Declaration, and such voting rights arc specifically incorporated hcrei11. 

Section 8. Proxi~. Any Member who is entitled to cost only the vote(s) for such 
Member's Unit(s) rursuant to Article 1ll Section 4 of the Declaration may cast such vote in 
perxon or by proxy. On any m::itter ns 10 which a M~mber is entitled to personally cast the vote 
for such Member's Unit, such vote may be cast in person (if n corporati()n> partnership or tnt.~t. 
through any officer, direct(lr, partner or trustee duly authorized to act on bdmlf of the Member) 
or by proxy, su bjcct to the Jim itations of N 01ih Carolina hnv relating to use of general proxies 
nnd subject to uny specific provision to the contrary in the Dcdal'lltion or these Bylaws. Every 
proxy shall be in writing specifying the 1Jnit(s) for which it is given, signed by the Member ()I' 
wch Member's duly m1thorizcd attorncy-in-foct, dated, and filed with the s1:crctm·y of the 
Assoeiacion prior w the meeting for which it is to be effective. Unless otherwise specifically 
provided in the proxy, a proxy shall be presumed to cover all votes which the tvkmb~r giving 
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such proxy is entitled to cast, and in the event of any conflict between two or more proxies 
purporting to cover thi.: same voting rights, the l:itcr dated proxy shall prevail, or if dated as of the 
same date, both shall be deemed invalid. Every proxy shall be revocable and shall automatically 
cease upon conveyance of any Unit for which it was given, or 11pon the receipt by the secretary 
of 11otice of the death or judicially declared incompetence of a Member who is a natural person, 
or of written revocation, or eleven (I l) months from the date of the proxy. 

Section 9. Quorum. The presence, in person or by proxy, of ten percent (10%) of the 
total eligible Association vote shall constitute a quorum at all meetings of the Association. The 
members present ut a duly called or held meeting Ill which a quomm is present may continue to 
do business until adjournment, notwithstanding the withdrawal of enough members to leave less 
than a quorum. 

Section 10. Action without a .Formal Meeting. Any action required or pennitted to be 
approved by the Association may be approved without a meeting if one (I) OJ' more consents, in 
writing, setting fo11h the action so taken, shall be signed and dated by all members of the 
Association (including the Declnrant, Approved Developer ru1cl/or Approved Builder ifthe consent 
of the Declarant, Approved Developer and/or Approved Builder is required) entitled to vote on the 
action. The record date for such action shall be the date thnt the first member signs a consent. Each 
signed consent shall be included in the minutes of meetings of members filed in the pcnnanent 
records of the Association. 

Si..~tion 11. Action hy Written l1allot. Any action to be taken at any nnnual, rcgulnr or 
spccinl meeting of members may be taken without n meeting if approved by written ballot as 
provided herein . The Association shall deliver a writtc1i ballot to each member entitled to vote 
on the muller. The written ballot sh11l I set forth ench proposed action and, except in the case of 
the election of directors, provide an opportunity to vote for or against each proposed nction . 
Approval by written ballot of an action shall only be valid when the number of votes cast by 
ballot equals or exceeds the quorum required to be present at u meeting held lo authorize such 
action and, except in the case of the election of directors, the number of approvals equals or 
exceeds the number of votes that would be required to opprove the matter al n meeting nt which 
the total number of votes cast was the same as the number of votes cast by ballot. All 
solicitations for votes by written b1tllot shall indicate the number of responses needed to meet the 
quornm requirements; state the percentage of approvals ncccssnry to approve each matter (other 
than election of directors); and specify the time by which a uollot must be received by the 
Association in order to be counted. A timely written ballot received by the Association may not 
be revoked without the consent of the Board of Directors. The results of each action by written 
ballot shall be certified by the Secretary of the Association and shall be included in the minutes 
of meetings of members filed in the permanent records of the Association. 

J 
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Article Ill 
Board of Directors: Numbcr._Powcrs, Meetings 

A, Comoosifion autl Selection. 

Section I. Goveming Ilody; Composition .• The affairs of the Association shall be 
governed by a Doard of Directors. Except as provided in Section 2 of this Article, the directors 
must reside in the Community 11nd shall be members or spouses of such members; provided, 
however, no Person and his or her spouse may 8erve on the Board at the same time. 

Section 2. l>ircctors AI!lli?infod)rr ncdimmtJ A1mroved Ueveloper and 
&:mroved Builder. Members of the Board of Directors shnll be appoiJ'ltcd ns follows: 

(a) The Dcclarant shall have the right to appoint four (4) members of the Board of 
Directors of !he Association until such time as the first of !he following cvcnls shall occur: 
(i) December 31 of the year in which Declarant no longer owns uny property for development 
and/or sale io the Community and n(1 longer has the dght to unilaterally annex additional 
pr~)pcrty to the Comm unity; or (il) the surrender by Dcclarant in writing of the authority to 
appoint and remove directors nnd officers of the Association; 

(b) Wieland shall have the right to appoint two (2) members of the Donrd of Directors of 
the Association until such time as the first of the following events shull occur: (i) December 3 I 
of the year i11 which Wieland no longer owns i'lny property for development and/or sale in the 
Community and no longer has the right to unilnlernlly annex addition;1I pr(lperty to thl~ 
Community; or (ii) the surrender by Wieland in writing of the :iuthority to appoint and romovo 
dirc.etC)r$ ;ind officer:; of the As:;ociution; und 

(c) Approved Builder shall have the right to ilppoint two (2) mcmbcrl.i qf the Hoard of 
Directors of the Associ(1tion u111il s11ch time ns the first of the foll<)wing event$ shall occur: 
(i) Occcrnbcr 3 I of the year in which Appn)vcd Builder 110 longer owns any property for 
development and/or sale in the Community and no longer has the right lo unilaterally annex 
additional property to the Community; or (ii) the sul'render by Approved Builder in writing of the 
authority to nppoint and remove directors and officers of the Association. 

The Dcclnrnnt may assign, in Declarant's sole discretion, the right of Declarant to appoint 
two (2) members of the Board to an Approved Developer or an Approved Builder. The 
Dcclnrnnt, Approved Developer and Approved Builder intend to surrender such authority to 
appoint members of the Board on December 31 of the year in which ninety (90%) percent of the 
Units planned to be a pmi of the Community slrnll have been conveyed to Owners for occupancy 
ns a residence. Each Owner, by acceptance of a deed to or other conv~ynncc of n Unit, vests in 
Decl<irant and/or Approved Developer and/or Approved Builder such authority to nppoint nnd 
remove directors and officers of the Associntion. The directors nppoirltcd by the Dcclnrnnt 
und/or Approved Developer and/or Approved Builder need not be:: Owners or reside11ts in the 
Community. 

1) 
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Notwithstanding anything provided herein to the contrary, Declarant's, Approved 
Developer's and Approved Builder's rights hereunder cannot be altered or deleted, by 
amendment or otherwise, except by an instrument agreeing to such alteration, deletion or 
amendment executed by Dcclarant, Approved Developer or Approved Builder, as the case may 
be. 

Section 3. Number of l)ircttors. The Board of Directors sh nil consist of not less than 
three (3), nor more than (9), members, the precise number to be an odd number fixed by 
resolution of the Board from time to time. 

Section 4. Nomination of Directors. F.leeted directors may be nominated from the floor 
and may also be nominated by a nominating or elections committee, if such a committee is 
established by the Board. All candidates shall have a reasonable opportunity to communicate 
their qualifications to the members and to solicit votes. 

Section 5. Election nnd Term of Office. Owner-elected directors shall be elected and 
hold office as follows: 

(a) After the Declarant's, Approved Developer's and Approved Builder's right to 
appoint directors and officers terminates, the Association shall call n special meeting to be held 
at which Owners shall elect five (5) directors. 

(b) At annunl meetings of the membership thereafter, directors shall be elected . All 
eligible members of the Association shall vote on all directors to be elected, and the candidatc(s) 
receiving the most votes shall be elected; provided, however, the initially elected directors shall 
serve the rcmnindet· of their terms. 

The lerm of one (I) director shall be fixed at one (I) year, the tem1 of two (2) directors 
shall be fixed at two (2) years, and the term of two (2) dirl!ctors shall be fixed at three (3) years. 
At lhe expiration of the initial tem1 ofoffice of each respective member of the Board of 
Directors, a 5ucccssor sh'111 be elected lo serve for a term of two (2) years. The members oft he 
Board of Directors shall hold office until their respective successors shall lrnvc been elected by 
the Association. The Association shall publish the names and addresses of the members of the 
Board of Directors within thirty (JO) days of their election. 

Section 6. Removal of Dircdors. At any regular or special meeting of the Association 
duly called at which a quornm is present, any one ( 1) or more of the members of the Board of 
Directors, other thnn a member appointed by the Declarnnt, Approved Developer or Approved 
Builder, may be removed, with or without cause, by a Majority of all persons present and entitled 
to vote at such meeting and a successor may then and there be elected to fl II the vacancy thus 
created. A director whose removal has been proposed by the Owners shnll be given at least ten 
(10) days' notice of the c;illing of the mccling and the purpose thcrcofund shall be given an 
opportunity to be heard at the meeting. Additionally, ar1y director who has lhrcc (3) consecutive 
unexcused absences from Board meetings or who is delinquent in the payment of nn asse~sment 
for more than twenty (20) days may be removed hy a Majority vote of the directors at a meeting, 
a quorum being present. 

5 
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Section 7. Vncunclcs. Vacancies in the Board of Directors caused by any reason, 
excluding the removal of a director by vote of the Association, shall be filled by a vote of the 
Majority of the remaining ditcctors, even though less than a quonnn, at any meeting of the Board 
of Directors. Each Person so selected shall serve the unexpired pm1ion of the temL 

U. Meetings. 

Section 8. Organiwtioual Mcetin~g§· The first meeting of the members of the Board of 
Directors following each annual meeting of the membership shall be held within ten (10) days 
thereafter al such time and pince as shall be fixed by the Board. 

Section 9. Rmulnr Meetings. Regular meetings of the Board of Directors may be held 
at such time a11d place as shall be determined from time to time by a M<ijority of the directors, 
hut at least four (4) such meetings shall be held during each fiscal year with at least one (I) per 
quarter. Notice of the regular schedule shall constitute sufficient notice of such meetings. 

Section IO. ~cinl MeetinRS. Special meetings of the Bonn.I of Directors shall be held 
when requested by the President, Vice President or by any two (2) directors. The notice shall 
specify the time nnd place of the meeting and the nature of any special business to be considered. 
The notice shall be given to each director by one of the following methods: (a) by personal 
delivery; (b) written notice by first class mail, postage prepaid; (c) by telephone communication, 
either directly to the director or to a Person at the director's home or office who would 
reasonably be expected to communicate such notice promptly to the director; (d) by telegram, 
charges prepaid; or (e) by commercial delivery service to such director's home or office. All 
such notices shall be given or sent to the director's address or telephone number as shown on the 
records of the Association. Notices sent by first class mail shall be deposited into a United States 
mailbox at least four (4) days before the time set for the meeting. Notices given by personal 
delivery, telephone, or telegraph company shnll be given ut least forty-eight (48) hours before the 
lime set fur the niceting. 

Section 11. Waiver of Notice. The transactions of any meeting of the lhi;ird of 
Directors, however cal led and noticed or wherever held, shall be ns valid as though taken at a 
meeting duly held after regular coll and notice, if(a) a quorum is present, and (b) cit.her before or 
after the meeting, each of the directors not present signs a written waiver of notice, a consent to 
holding the meeting, 01· an approval of the minutes. The waiver of notice or c()nsent need not 
specify the purpose of the meeting. Notice of a meeting shall also be deemed given to any 
director who attends the meeting without protecting before or at its commencement about the 
lack of adequate notice. 

Section 12. 011oh1m of lloard of Directors. At all meetings of the Board of Directors, a 
Majority of the directors shall constitute a quorum for the transaction of business, aud the votes 
of a Majority of the directors present at n meeting at which a quorum is present shall constitute 
the decision of the Board of Directors. A meeting at which a quorum is initially present may 
continue to transact bllsine$s, notwithstanding the withdrawal of directors, if any action taken is 
approved by at least a M ajnrity of the required quorum for that meeting. If nny meeting cannot 
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be held because a quorum is not present, a Majority of the directors who arc present at such 
meeting may adjourn the meeting to a time not less than five (S) nor more than thirty (30) days 
from the time that the original meeting was called. /\t such adjourned meeting at which a 
quorum is present, any business which might have been transacted al the meeting originally 
called nrny be transacted without further notice. 

Section 13. Compensation. No director shall receive any compensation from the 
Association for acting as such unless approved by a Majority of the Total Association Vote. 
However, any director may bu reimbursed for his or her actual expenses incurred in the 
performance of his or her duties. 

Section 14. Open Meetings. All meetings of the Board shall be open to all members, but 
members other than directors may not participate in any discussion or deliberation unless 
expressly so authorized by the Doard. At regular intervals, the Board shall provide members an 
opportunity to speak about their issues or concerns. The Bonni may pince reasonable restrictions 
on the number of persons who speak on each side of an issue and may place reasonable time 
restrictions on persons who speak. 

Section l5. l~.xcc11titc Sessioo. The Board may adjourn a meetilig and reconvene in 
executive session to discuss and vote upon personnel matters, litigation in which the Associntion 
is or may become involved, and orders of business of a similar nahire. The nature of any and all 
business to be considered in executive session shall first be announced in open session. 

Sl.'Ction 16. Action without a Fonnal Meeting. Any action to be taken at a meeting of 
the directors, or any action that may be taken at a meeting of the directors, may be taken without 
n meeting if a consent, in writing, setting forth the action so taken shall be signed by all of the 
directors and delivered to the Association for filing in the pcrnrnncnt records trf the Association. 

Section 17. Telephonic Participation. One (I) or more directors may participate in and 
vote during any regular or special meeting of the Board by telephone conference call or similar 
communication equipment by means of which all directors pmiicip<lling in the meeting can hear 
each other at lhe same time, and those directors so participating shall be present at such meeting. 
Any such meeting at which a quorum participates shall constitute a regular meeting of the Boord. 

C. Powers nod Duties. 

Scdioo 18. Pow en;. The Board of Directors shall be responsible for the affairs of the 
Association and shall have all of the powers and duties necessary for the administration of the 
Association's ;1ffairs and, as provided by law, may do all acts and things as are not by the 
Declaration, the Articles of Incorporation of the Association, or these Bylaws directed to be done 
and exercised exclusively by the members. In addition to the duties imposed by these Bylaws or 
by any resolution of the Associa1io1i that may hereafter be adopted, the Bonni of Directors shall 
have the power to and be responsible for the following, in wr1y of explanation, b11t not limitation: 

(::1) preparation an<l adoption of an annual budget in which there shall be 
established the contribution of each Owner to the con1mon expenses; 

7 
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(h) making assessments to defray the common expenses, estflblishing the 
means ;ind methods of collecting such assessments, Md establishing the period of the installment 
puymcnts of the assessments; 

(c) providing for the openithm, cure, upkeep and maintenance of all areas 
which art! the maintenance responsibility of the Association; 

(d) designating, hiring and dismissing the personnel necessary for the 
operati<1n of the Association and, where appropriate, providing for the compensation of such 
personnel nnd for the purchase of equipment, supplies i10d material to be used by such personnel 
in the 1>crformance of their duties; 

(c) collecting the assessments, depositing the pmceeds thereof in a bank 
depository which it shnll approve, and using the proceeds to administer the Associntion; 

(1) making and amending use restrictions and rules and regulations; 

(g) opening of bank accounts on bchnlf of the Association and designating the 
signatoric~ required; 

(h) enforcing by legal means the provisions of the Declaration, these Bybws, 
;uH.l the rules :.md regulntions adopted by it, and bringilig any proccctlings which may \.le 
in~titutcd on behalf of or against the Owners concerning the A:-.sociation; 

(i) obtnining and carrying insurance against casualties and liabilities, as 
provided in the Declaration, and paying the premium cost thereof; 

(j) paying the cost of all services rendered to the Association or its members 
which arc nt)I directly chargeable to Owners; 

(k) keeping books with detailed acco\lnts of the receipts and expenditures 
ntfocting the Associ<Hion and its adm inistrntion, nnd specifying the nrnintenanct: nnd repair 
expenses and nny other expenses incurred; and 

(I) contracting with 11ny Person for the performance of vnrious duties and 
functions. 

The Bonrd shnll have the powGr to enter into common management agreements with 
trusts, condominiums or other associations. Any 1111d all functions of the Association shall be 
fully trnosfr.:rnblc by the l3oard, in whole or in part, to any other entity. 

Section 19. Management Agcot. The Dourd of Directors may employ for tlrn 
Association a pr<.lfcssionnl management ay,cnt or agents at a c<.m1pensation established by the 
Bo:.1rd of Directors to perform s\lch duties nnd services ns the Bo11rd of Directors shall authorize. 
The Dcclarant, the Approved Developer or an affiliate of the DcclarmH nr the Approved 
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Developer may be employed as managing agent or Manager. The term of any management 
agreement shall not exceed one ( l) year and shall he subject to termination by either party, 
without cause and without penally, upon ninety (90) days' written notice. 

Section 20. Fining Procedure. Notwithstanding nny provision in the Declaration 
or these Bylaws to the contrary, the Board shall not impose 11 fine (a late charge shall not 
constitute a fine) or suspend a member's privileges or services provided by the Association 
unless and until the following procedure is followed: 

(a) Notice. Written notice shall be delivered to the member by first.class or 
certified mail sent to the address of the member shown on the Association's records, specifying: 

(I) the nature of the violation, the fine or suspension to be imposed and the date, 
not less than ten ( 10) days from the date of the notice, tlrnt the fine or suspension will take effect; 

(2) that the violator may, within ten (10) days from the date of the notice, request 
a hearing regarding the fine or suspension imposed; 

(3) the 1iarnc, address and telephone numbers of a person to contact lo challenge 
the fine or suspension; 

(4) that any statements, evidence, and witnesses may be produced by the violator 
at Lhc hearing; and 

(S) that all rights to have the fine or suspension reconsidered arc waived if a 
hearing is not requested within ten (JO) days of the date of the notice. 

(b) Hearing. If n hearing is requested, it shull be held before the Board of 
Directors in executive session, and the violator shall be given a reasonable opportunity to be 
heard. The minutes of the nieeting shall contain a written statement of the rc!>11lts of the hearing. 
No fine in excess of one hundred dollars ($100.00) per day for each day more thnn five (5) days 
after the decision that the violation occurred shall be imposed by the Board of Directors. 

Al'ticlc JV 
Officers 

Section 1. Officcr.i. The officers of the Association shall be a President, Vice President, 
Sccretnry and Treasurer. Any two (2) or more offices may be held by the same Person, 
excepting the offices of President and Secretary. The officers shall be elcctcd from among the 
members of the l3oard of Directors. 

Section 2. ft:lection, Term of Office and Vac111wil>s. Except during the period in which 
lhe Declarant, the Approved Developer and the Approved lJuilder have the right to rippoinl the 
officers of the Association under Article 111, Sccti(ln 2, of these Bylaws, the officers of the 
/\ssociation shall be elected annually by the 8orird of Directors at the first meeting of the Board 
of Directors following each annual meeting oftlw members. A vacancy in any office arising 

9 
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bccnusc of death, resignation, removal, or otherwise may be filled by the Board of Directors for 
the unexpired portion of the term. '!'he Association shall publish the nruncs and uddrcsscs oftlrn 
officers of the Association within thirty (JO) days of their election. 

S"'~tion 3. Removal. Any officer may be removed by the Board of Directors whenever, 
in its judgment, the best interests of the Association will be served thereby. 

Section 4. President. The President shall be the chief executive officer of the 
Association and shall ptc.sidt:! al all me1,1lingi; of the Association 11nd of the Board of DircclOrs. 
The Prcsidc1lt shal I have all the gcner:1l powers <1nd duties which <ire i1icident to the office of the 
president of<\ corporation organized under the North Carolini1 Nonprofit Corporation Act. 

Section S. Vice !'resident. The Vice President shall act in the President's absence and 
shall have all powers, duties and responsibilities provided for the Prel!ident when so <lcting. 

Section 6. S~,-ctHn:,. The Secretary shall keep the min1Jtc$ of ull meetings of the 
Association a.nd of the Board of Directors and shall have charge of such books and ptlJ)CrS os the 
Bo<lrd of Dircclors nrny direct und shall, in gcncrnl, perfonn all duties incident to the off1cc of 
the sccretn()' of a corporntion organized in accordance with No11h Carolina law. 

S~tion 7. Trca.~urer. The Treasurer shall have the responsibility for the Association's 
funds and securities <1nd shall be responsible for keeping full <1nd accurate financial records and 
books of account sh,~wing nil receipts and disbursements, for µrepnring nll required financial 
statements and lax returns, and fot the deposit<)[ all monies and olher valuable effects in the 
name of the Association or the managing agent in such dcpo~itorics as may frl)m timt: to lime be 
dcsignntcd by the lfonrd of Directors. 

Section 8. Resignation, Any officer may resign al any time by giving written notice to 
the BmHd of Dil'cctors, the President, or the Secretary. Such resignation shall lake effect on the 
date of the receipt of such notice or at any later time specified therein, nnd unless otherwise 
specified therein, tbe acceptance of such resignation shall not be necessary to make it effective. 

Article V 
Committees 

Committees to perl<.irm s11ch tasks and to serve for such periods as may be designated by 
the Board arc hereby a\1thorizcd. ~:ich committee shall be composed and shall operate in 
accordance with the terms of th<;i rc$Ohltion of the Bo<lrd of Directors <lesignnting the committee 
or with rules adopted by the Uoard <>f Dircct(lrs. 

Article VJ 
Miscellaneous 

Section I. Fiscal Year. The fiscrsl year of the Association shall be determined by 
resolution of the Board. In the <lbscnce of such a resolution, the fiscal year shall be the calendar 
year. 

10 
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Scdiou 2. Parliamcntaxv Rules. Roberts RJ1les of Order (current edition) shall govern 
the conduct of all Association proceedings when not in connict with North Carolina law, the 
Articles of lnc(lrp(lrntion of the Association, the l>cclnration, these Bylaws, or n ruling made by 
the Persm1 presiding over the proceeding_ 

Section 3. ~onfl,cts. If there are conflicts or inconsistencies between the provisions of 
North Carolina law, the Articles of Incorporation of the Associalion, the Declaration, and these 
Bylaws, the r>nwisions of North Carolina luw, the J)cclaration, the Articles of Incorporation of 
the Association, and the Bylaws (in that order) shall prevail. 

Section 4. Amcn1hncnt. The provisions of the Declurntion applicnble to amendment of 
that instn11nelll shall apply to nny 111nc11dmcnt of these Bylaws. 

Section 5. Hoolrn and Records. The Association shall keep accurate records of all 
cash receipts and expenditures and all assets ond liabilities. The Association shall nrnke an 
annual income and expense statement and balance sheet available to all Unit Owners at no 
charge and within seventy five (75) days after the close of the fiscal year to which the 
information relates. A more extensive com pi Int ion, review, or audit of the Associations books 
and records for the current or immediately preceding fiscal year may be required by a vote of the 
majority of the I3ourd or by the affirmative vote of a majority of the Unit Owners present and 
voting in person or by proxy at any annual or special meeting of the Association duly culled for 
that purpose. 

11 
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____ I~~~~c rctnin with orlglunl document a1~d submit for r·ci·ccording. 

WAKE 
COUNTY 

Wake County Register of Deeds 
Laul'a M. Riddick 
Register <)f Dc~ds 

This Cuolonll'r Group 
--~--JI (lf ' l'i1llt.~ ~l;\!Uj) ... : M1~ t_i:1 'h~ c1 
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Ycllnw pnibat~ .~h('d is a ''ilitl [>llrl (lr yonr 1-cCl)r(li:(l tlocm111:r11 . 
____ ........ _Picas<: 1·c1ni11 with orighrnl document and submit for rcrccordlng. 

WAKE 
COUN'l'Y 
Nlll111(tlUllHA 

Wake County Register of Deeds 
Laura M. Riddick 
Rcgiskr of lJceds 

This C11sl0111~1· Gl'oup Thb D<irnmcnl 
-·-· ... _ .... . --... ·--· ....... -.... _II (lf 'J'i1nt S1:1mps Nc,:1;d1;1I ·-·-.. ···-. _ , ____ ___._. Ntw Tii11~? ,l;1f1111p 

____ _!,;!'.,:'I ... ·-· , II <>f l'nit''s 




