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ARTICLE I .
PLAN OF COMMON PROPERTY GONTROL |

Section 1. Lands affected. Alyson Pond, Inc., a Nerth Carolina

coryofatiom,‘bereafter known as the "DECLARANT", is the ovner of cartqin

lands lying near the City of Raleigh, Wake County, North Carolina, mone

particulsrly described in a Declarstion for Alyson Pond Subdivision (heze;n

"DECLARATION")’ and such additions thereto as may hereafter ba brought

within thc coitrol of the Declaration and has submitved a pottion of said

larids to membership control pursuant to the Decleration recorded iﬁ;Bbuk
4B82 , I:Ja'gé 510 Wake County Registry.

éection 2. Name. The lands on which said Declaration is i@pobad

shall be known. as Alyson Pond Subdivision.
Bectlonl 3. Applicabiljtv of Bvlaws. All present and future owners,

mortgagées, léssaes, and occupants within the Property, and their agents,
servantéf, and employees, and dny other persons who Imay make use of the
facilities of the FProperty in any mapper. are subject to these 8ylaws and
to the Rules and Regulations adopted pursuant hereto, spd to any amendments
to thesa Bylavs upon the sama being duly edopted. '

Thé acceptance of s deed or cenveyance to. or :the entering into a
lease to, or the act of occupancy of, any Lot within the Property by any
psrson §hall ¢onclusively establish the acceptance and ratification by such
pexson of these Bylaws (and any Rules and RegnlatiOns adopted pursuant
hereto), tfhe Articles of Incorporation, and the Declaration as they may. be
amended from tims to time, and shall constitute and évidence an ABTeEmRnt
by such persoris to comply with these governing documants.

' ARTICLE T1
‘ DEFINITIONS

Section 1. "Association" shall mean and refer to Alyson Pgnd
Homeowndré”A556ciation, Inc., its successors and assigns.

F;eu:.’t.i'on' 2. The 'Prqperty" shall mesn all of the lands and
appuytan:aﬂi;es,' subjected to the Declaration, which iands are more fully
dascriheﬂ in s8id Declaration and all additiopal property thereto, as may
be hareafter hrought vitbhin the jurisdiction of the Association.
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f: Séctigg 3. '"Declarant“ shall mean and refer to &lyson Pond, Inc., its
o succeés@zs' and assigns, to whem tha rights of Declarapnt hereunder are
expressl?”ﬁréﬂsfcrred in whole or in part, and subjeéct to such tarms and
conditzans &8s Declarant may impose. '
5Betion 4. ‘'"Declaration" shall mean that instrupent recorded in fodk
4LB82 , paaa‘g_g, Wake County Repistry, as from time tod time amended.

Section 3. "Board" or "Board of Directors" shall mean thoss persons
electad or appointed and acting collectively as the Board of Directgrs of
the A53auxatzen. ,

Section 6. "Rules and Regulations" shall mean those written actions
of the’ Board, duly adopted, and amendments thersto, interpreting and
dpplying the provisions of the Declaration and these Bylaus and establish~

.. dng 4nd prescribing the administration, managem&nt,.use, operation, and
maintenance of tbhs Common EBlements and Buildiogs,. including, bBut not
limited, to, the establishment and imposition of fxnes, fees and penaltias
for violation of the Declaration, Bylaws or Rules and Regulations.

Section 7. "Lot" shall mean and refer to any plot of land shown on
any recntdad subdivision map of the Property and designated for separata
ounership OT accupancy .- ;

Section 8. "Lot Quner” or "Owner’ shall mean anf person, corporation,
partnarsbip, asseciation, trust or other legal entity, or any combination
thareofjwho. or which, ouwns a Lot, including the Declarant, but excluding
those having such interest merely as security for performanca of an obliga-
tian. '

SBctIon 9. '"Member" shall mean and refer to every person or entity
who hpl@s 4 membership in the Associstion.

Section 10. 'Common EBlements” shall mean all real property owned by
the Assuciation for the common use and enjoyment of the Owners or members
or dasignatEG classas of members of the Assoczation, ingeluding Limited
Commott Elemants a¢g may be des¢gnated on any subdivision map of the Property
oy by the Assocaation The Common Elemants to be owupd by the Associatiaﬂ
at the time of the conveyance of the first Lot is all of that Prayurty
other than the Lots, including vater lines and sever Jines not within City
of Baleish rishts«of-way or 3sanitary sewer easements and linax not logated
on 8 lot and tract {dentification signs ddentifying Alysen Pond
Subdivigiop.
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o : ARTICLE III

A OFFICES

' ' §5ction l. The principsl office of the Association shall pg Inrgted
at 5001 33115 -0f Neuse Road, Raleigh, North Carolina 276D9. ‘

Section 2. The registered office of the Association may, but need hbt
be, 1d§nfﬁcal with the principal office, but shall be located in North
Carolina.

Section 3. The Association may have such other offices, either within
or witﬁdub the State of North Carolina, as the Board may from time to time
determina or as the affairs of the Association may require.

ARTICLE 1V
ASBOCIATION OF LOT OWNERS :

Saktiun 1. Members. The qualification of maﬁbers, the manner of
their admiss1on to membership and termination ¢f such membership shall be
as aet forth in the Articles of Incorporation of the Associstion and the

Declarat1on.

Section 2. Apnval Meetings. An annual meeting of the Assoclatian
shall be held for the purpose of electing members of the Board of Directdzs
and for the tfapsaction of such other business as may be properly brought
before the meeting. The annual meetings shall be hnld at 7:00 p.m. on the
second Thursday of October of each year, unless such day shall be a legal
holiday, in which event the meeting shall be held at . tha same time oo the
day next follow;ng which is not a legal heliday, and the first annual
‘meeting, shall be held on the 11th day of October, 1991

Se:tzon 3. Bubstitute annyal meetings. If an annual meeting is not

held on: the day designated in the Bylaws, 3 substitute annual meeting may

) be callod in the Same panner as a dpecial meeting. A meeting so called
shall be des;gnated and treated for all purposes as the snnual meeting. .

89:t1on A Agecz al weatings. Special meetings of the Association may

be called 8t apy time by the President, a majority of the membsrs of the

Boazd of D;rectors or by the President upon the wr;ttan request of the

' members uhe s¥& entitled to vote twenty-five (25Z) of all the votes of the

Class A,mzmhsrghip.
‘ Sectien 5, " Plage of meetings. All peetings of fhs Adsociation shall
L ba hald at’ tha Property, oz at such other place in the County whars the
' .P*opa:by is lacated as shall ba designated in the noticg of the meeting.

- alvpend’ bylfc: /1 -3-
V d UEZQQV[QQS ON/SY €1 "18/8V €1 10.20 80 (nHL) NOLTHVD B SANOI AVYD TTVM IDI¥d NVTHOL WOUA

v JOVd ‘€16# {ININIOVYNYIN NOLSITHVHO< - SWALS: L Lo/z /8 cdanIsoay




| BB/23/7883 18:17° 4694831 HRW  ING PAGE

FO

B :'1 8 sétiog + Botice of meetings. Written or printed notice stating the
o place,, day and bour of the meeting shall be delivered 0T mailed by first
clasgs mail, poatage prepald, net less tham ten (10) nor more than fiﬂty
(50) dgys ptior to the date of the meetmg by the Secretary to each pﬂrson
entizled to vote at such meeting.

Iﬁ‘the case of an annual maeting, subgtitute annual maet:mg, ov
special meeting, the notice of meeting shall state the time and plau of
the ma;ting 8s well as the items on the agenda to be Considered includizng.
but mot limited to, the general pature of any pr0posed amendment to the
Declaration or Bylaws, any budget matters, or any proposal to rtemove an
affieer oy dizector. . .

thn a meeting 1s adjourned for thirty (30) day or more, notice of the
reconvening of the adjourned meeting shall be given as in the case of an
orlgmql meeting. When a3 meeting is adjourned for less than thirty (30)
dnys in any aone adjournment, it shall not be necessary to give noticé of
the recomemng of the adjourned meeting other than by an announcemgnt at
The meeting at which the adjournment is effective. '

Nut:.ce and Quorum requirements as stated im this Bactzon 6 shall apply
unlegs otheruise provided in the Declaration (See Article X1I below).

Lection 7. Quorum. The presence in person or by proxy at the begin-
ning bf,any'mﬁﬁting of members constituting ten (10Z) percant of the tot;l
votes entitled to be cast shall constitute a quorum. Unless othervise
OxPressiy praﬁided herein, any action, copsistent wiﬁh the notice of such
meeting, may be taken at any meeting of the Associatiﬁan at which a gquorum
is present upon the affirmative vote of the members 'having a majozrity of

‘ the tat§1 voteds present at such meeting.

If & quotum 1s not present st the opening of any meeting, the meeting
may bevadjourﬁed from time to time by vote of a majority of the voting
interests present, eithar in person or by proxy, and shall be teconvened at
the date and time determined at the adjournad meeting, subject to the
potice Tequirements set forth in Section 6 .of this Article. Upon the
tacom‘vmiﬁg of any meeting adjourmed for lack of a quorum, the qgo.'nm
réq;ui:re& 4t such subsequent meeting shall ba one-half (1/2) that required

at the preceding meeting.
Not:ica and guoyum vequirements &8 stated in this Bection 7 shall apply

whless gtherwise provided in the Daclarstion (See Article XIY balow).
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' Section 8. Voting mewbers; proxies. There shall be one person with

respact to aach Lot who shall be entitled to vote the voting interest of
thar Lot ut any mewting of the Agsociation, herein refarred to as the
voting membar . The voting member may be the Owner of a Lot, or an Ownsr
designated by & wajority of the several Ouners of a Lot, or may ba snmc
other pewsoﬂ designated by such (wmer or Ovners to act as proxy ou hms qr
their bewhalf and vho need not be an Owner. Designation of theg’ w:ting
nember or of a Proxy shall be mads in writing to the Secretary and shall’ be
,ravocab&e at any time prior to the meeting by actual notice to tbe Sacra~
tary by tha Owner or a majority of the Owners. Once a mesting has been
dommerced a Lat Owner may not revoke a proxy given sxeept by written natida
of raVucstlon delivered teo the person presiding over the meeting. A proxy
is vaid if ot dated, and a proxy shall terminate at the tims specified in
the proxy or ong year from date, whichever is sarlier.

Ba:ﬁion 9. Voting vights; multiple Owners If only ona of the
multiple Ouners of a Lot is present at a mesting of tha Association, be is
entitlzd to cast all the votes allocsted to the Lor. If more than one of
the multiple Ownars are present, the votas allocated to that Lot may be
cast Ouly in atcordance with the agreement of a mujority in interest of the
multiple Owners, Majority sgreement is conclusively presumed if any ong of
the myltiple Owners casts the votas allocated to that’ Lot without protest
being made premptly to the person presiding over the meetzng by any of the
other'oynera of the Lot. Fractionmal voting is prohibited.

It a Lot'is omed by more than one person, each Ownsr of the Lot may
vote Or TegistBr protest to the casting of votes by the other Ownsrs of the
Lot throush a duly executsd proxy.

ition 10. Votxng yights; cumulative voting. The vote cast by, or
on behalf of the Owner or Ovners of a Lot shall be that veting intersst
spacified in tha Articles of Incorporation. In all elections for members
of the Boaxd of Directors, no voting member shall be entitled to vote on a
cumulauiVe vating basis for the director or directors to be elected, dnd
the candmdate ar candidates raceiving the highest numbar of votes with
TESpECY to the number of offices to be filled shall be .dramed elected.

§55;;_g_;5 Yaiver of notice. 4Any Lot Owner, at any time. may waive

”:nctizu.of any maattng of the Assoeiation in writing, and such waiver ahall
be daequ squivalent to the giving of such notice. Attendance by 3 Lot

1~gcnd byl/o3/1j -5-
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. anhi ax any meeting of the Association shall constitute a waiver of notice

by him of tha time and place thereof except where a Lot Owner attends a

mealiny ior the express purpose of objecring to the transaction of BNy

business because the meeting vas not lawfully called. If all of the vot:n;

nambers are present at any meeting of the Associatiom, o riotice shall Ba
‘ requirad. and any business may be transacted at any meeting.

Hection 12, Informal action by Lot Owners. Any action which mey be
taken ni a ﬁag;ing of the Association may be takem without a8 meeting xj,a
consant’ in ufiting, setting forth the action so taken, shall be signed by
all of'thn petsons who would be entitled to vote upon such an action at a
mEBtlng and Filed with the Secretary of the Association te be kept ip tha

Associatiun mxnute book.
ARTICLE V
BOARD QF DIRECTORS
Section 1. Ceneral povers. The business shall be managed and direct-
ed by the Board of Directors of ths Assoriation or by such executive
committpas as the Board may establish purwuant to theée Bylaws. If any of
. the author1ty of the Board of Directors is vested 3in any committes, ohe

member of esch such committee shall be a Board member.

Seition 2, Initial Board. There shall be an initial Board of met
less than tbrsa (3) nor more than nine (9) directors, appointed by the
Declarant, who shall serve until their successors are appointed or elected
and quelifigd ﬁa~hazein provided.

Szétioﬁ 3. Subseguent number and gualification. Unt4l such time as
the Clags B Hambarshlp shall terminate, Declarant shall be the only member
tz select, or elect the Board of Directors.

. Notv;thstandxng the foreguing the Declarant may, at any time, volon-

S tarily surrandar its right as a Class B Member awd to appsint manbers . of
the Boaqd of Directors before the occurrence of those events of termination
aet foz:tjh in the Articles of Incorporatian.

At stch time as Declarant's Class B Membership rights to appeint the
members of the Board of Directors expires or is surrendered, the terms of
the dirdctors asppointed by Declarant shall thereupon irmediately terminate
and the ; vacarcigs thereby created sball be filled by the members of the

' Lsscciation upon ‘3 meeting c3lled for that purpeosg te serve until tha naxt

" annyal mastinz cf’ members., At the end of such peried whers naclazant -

' Class B Hambgrship rights have termipated or wpon surrender ef those vights
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and if all Lots haVB not been transferred by Declarant, tbe Declarant fo
8ll purpnsas #hall be deemed a Lot Ovner and shall be entitled to vote i
such elecbimns @s any other Lot Ownmer. During the times when it has th
right to designate Directors, the Declarant shall have the rtight in it
sole diseretion to replace any Director or Directors it appointad and t.
d.signate their successors.

Section 4, Election of directors. Exacept for the apgointed dizector:
provided for in Section 3 of this Article while Declarant is a Class |
Mamher, and as othervise provided in Section 5 of thig Article, the dirac
tors shall be elected at the annual meering of the Apsoc¢ationx and . thosi
candidates vho raceive the highest number of votes shall be elected. :

Sactzﬁn S. Removal. Any elected directer may be removed freom offfce,
wvith ot Without €3use, by the affirmative vote of sixty-séven percent {677

of the voting 1nterast5 of Lot Owners present and eatitled to vote at ¢
apeczal meeting called for that purpose. If any directors are 5o Temoved,
nev directors may be elected at the same mesting.

Section 8. Vacancies. An elective viacancy occurring in the Board of

Direatqrs, including directorahips not filled by the voting members, may be
filled by a majoruty of the remaining directors, though lass than a quorum,
or by nhe so0le ramaining director.

Eectiog Compengation. The Board of Directors shall receive
reim@ursgmsnt for expenses, but shall receive no compensation for their
services unlsss expressly alloved by the Association upon the affirmative
vote oﬁ its membars.

Se:tinn 8 Executive committees. The Board of Directors may, by
rnsnlut&on 4doptad by a maJority of the number of directors fixed by thase

Bylaws, des;gﬂate tvo or mere directors to constitute an axecutive commit'
tee, which committee, to the axrent provided in such resolution, shall have
and may, exexrcise all of the duthority of tha Board of Dlractvrx in the
. managamen: of vhe Property.

e Seution 9. Powers. The Beard of Dixectors shall have the yovers
ng- neceasafy' for the administrarien of the affairs of the Association as
s apﬂcifiqd by lﬁw, the Declaration or these Bylaws, and may do all such acts
._ and th;ngﬁ, excapt such acts as by law, by the Declaratisn, or by these

S Bylavs may ot be dalugated to the Board of Directors.
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" Section-10. Dutias. It shall be the duty of the Board vf Director
to; Lo

(a) Administer. operate, maintsin and repair the Common Elements.

(b) Enter upon any Lot and perform any repairs, maintendnce o
constnuction for vhich the Association is responsible at Teasonable Lime:
and humms and with as litrle inconvenience to the Lot Owner as ptacticable
The AsPociatxon shall repair any damages to the Lot caused by such repair,
majntenance or comstructiocn, and all costs incurrzed in performing thess
duties, shall ‘be a Common Expense of the Preperty, unless the Board shal!
dBtﬂrmlne thzt the repairs. maintenance or congtruction was necessitated by
the nagligenca, misuse, unlawful act, or act in violarion of the Daclara-
tionm, these Bylauws or the Rules and Regulations of the Associatdioo by nhs
Lot ﬂvner. im whieh avent such costs may be assessed againat the Lot Owner,
as by tha Ddclaration prescribed.

(c) Datermine the Common Expenses arising from the costs of adminis-
tratjog, nperation, care, upkeep, maintepance, repalr and construction of
the Cammon Elements including, without limitation, reserves for Tepair,
teconstructicn ©T replacement.

(d) Fla and assess in the manner provided by law and in the Declara-
tion, the propurtzonata part of the Common Expenses of each Lot Owner
within the Pwoparty

(E) Caliect and enforce the collection of Commem Expenses in the
mannex p:ovidsd by law and in the Declaration, including, but not limited
to legal proceedings for the enforcement of liens and provide written
evidence of payment upon request therzfor.

(f) Employ, supervise and dismiss personnel, menagers or indapandent
CﬂUtIBCtOTB necessary to the maintenance and operation of tha Comion
Elamants.

{g) Adopt, amend, publish and enforce reasonable Rules and Regula-
tions than it deems adv;sable and necessary for the proper administratién,
operatipn, maintema(nce. congervation. and beautification of the P::oparty
and for! zha health, comfort, safety, and genersl velfara of ths Ouners and
dccqpants ‘af the Lots. Copins of the publishaed Rules and Regulations and
amandmsntd thereta shall be given to all tha Owners and occupants &nd the
Aaanciatipn and Froperty shall be administered, opsrated and maintained in
contnrmizy 1ith such rules and vegulations,
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‘ (b) - Designate depositories for Associatien funds and the officars
agant# ﬂnd/nr employees having the authority to deposit and withdrav suc
fupdSﬂ and, in its discretion, to tequire such officers, agents or employ
aes to be bonded in such amounts as it deems necessary.

Ci) bzgn all morcgages, deeds of trust, agreemants, cantréeis
vouchéts for payment of expenditures, deeds and other instruments An. suc,
manner 85 from time to time shall be determined by written resolutics e
the Bqard. In the absence of such determination by the Board, such dqcu-
meots ?hall be signed by the President and the Sacretéry. \. '

(§) Procure and maintain adequate insurance of such nature and 1i:
such smounts as is provided in the Declaration, and such other insurance ‘3
the BUQrd‘mny deem necessary or appropriate, including, without limitatior
hazard! insuranece, liability insurance and officers and directors ligbility
coveyage.-

(k) Appoint such committees as are provided for in these Bylsvs and
tha Declaration or as otherwvise deemed appropriate by the Board, including,
but riot }imited to a Nominating Committee and an Architeotursl Committae

(1) Exercise their powers in good faith and do and perform such other
mattars and things not expressly prohibited by lav, the Dsclaratien, or
thesse Byiaws As are necessary and appraopriate to the proper administration,
operation and maintenance of the Association.

() ' Prepate an annual budget in vhich there shall be established the
395955m3ﬂt8 af ‘each Lot Owner for the Gommon Expenses.

(m) Fay 21l taxes, charges and assessments vhich are or may bacome
liens ‘ageinst any part of the Common Blements, and assess the same against
the memfer’s‘ and their rvespective Lots. '

(o) To enforce by legal means or proceedings the provisions of the
Articlea of Incorporation, the Bylavs, the Declarstion and the Hules - and
Regulatiors promulgated hereunder.

(ﬁ? 'Io review and to approve architectural changes, altevations or
modificétinng 9f Lots and the improvements thereen.

(q) Te establish fines and penslties for lare payment of assessments
and for violatzcns of the Declaration, Bylavs and the Rules and Regulatiens
#ad to prnvide for the suspension of voting rights of any member, oy its

. Lot oacupants as Wbll 83 the right to use¢ any amenitiss or racreatiocnal
facilitias duzing any period in vhich such member shall bs in dﬂfault in
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T'tha‘péydant‘of any assessowent levied by the Association and to suspend suc

voting rights and other privileges for a period not to exceed 60 days afte
notice and hearing for other infractions.

(r} To impose reasonable charges for services especially provided t
one u; . moxwe Lot Owpars which charges or costs should not otherwise He
COmmon Expansa. :

{s) Tu institute, defend or intervene on behalf of the Associaticﬂ i
litzgatinn of administrative procedures. affect:ng ths Propsrty.

(t) To cause sdditional improvements to be made to the Common Kla
ments. !

(u) To grant easements, leases, licenses, and concess:ons throu;b
over the Compions Elements. .

(*) Ty exarcise all other duties to which similar organlzatians hawe
the power to perform and as by law provided.

Sact{on 1l. Persons who nay serve, Every alected member of thg Bodr¢

shall ps, a Lot Owner unless the Owner is s corporation, partnership, trust
or nthsr 1aga1 entity ether than a natural person or persons, in which
event any officar. director, agent er edployee of such corporation, partner
of sbdh partnershlp bemeficiary or trustee of such trust, or manager nf
such othaz legal entity, shall be eligible to serve as a mamber of the
Board.‘bmt hembars of the Board appointed by the Declarant need not be
Cwners. |

séctiun 12. Liability of the Board. The mambers of the Board of
Pirectdrs shall not be liable to the Lot Owners for any mistake of. judg-
ment, paaligence or otherwise excupt for their own individual uxllful

' miscbnduct oy bad faith The Association shall 1ndemnzfy and hold harmless

each of the members of the Board against all contractual liabili:y to
othars arising out of contracts made by the Board on bahalf of the Aasncza-
tion: unlass any such contracts shall have been made in bad faith or cpn-

‘trary to tha provisions of the Declaratlon or thess Bylaws It is intandad
 that tha members of the Board of Directors shall have no personal liabilicy

with respwct to. 3ny contract mada by tham on bghalf of the Asseciation,
except te ths -extent of their liability as Lot Owvners, It is 8lso intended
that tha liabzlaty of any Lot Owner arising out of eny contracts made by
ths Baard of | Diractors or aguc of the aforesaid indemnity in favor af the
mﬁmburx nf the Bosrd shall be limited to such proportions of the total

al pqﬂﬂ byl/e:/1j ~io-
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/'iliabiliﬁ§ théreunder as his voting interest in the Common Elements bears te
the intsrﬂsz of 4ll of the Lot Ouwners. Every agreement made by the Board
or by - the manager on behalf of the Association shall provide thnttépa
mambers oI the Board of Directors, or the méndger, as the case may be, . are

; actiﬂg only 8s agents for the Association, and shall have no pezéoﬁ,pl

"~:.‘ liability thereunder (except as Lot Owners), and that each Lot Owner's

liability thereunder shall be limited to such proportion te the tatal

llabil4ty thereunder as its voting interast in the Ax§cciation bears to tpe
voting 1ntexqst of all Lot Owners.
ARTICLE VI

MBETINGS OF DIRECTORS "
Sectlon 1. Organizational meeting. The initial Board of Ditée-

torg shall meet Prior to copveyance of the first Lot by ths Declarant. No

notice to the, Directors shall be necessary in order to legally constitute
-such~maFt1ng, 'Provided that a quorum shall be present. :

‘ Section 2 Regular meptings. A regular maating of the Beard
shall be hgid Ammediately after and at the same place as the annual meeting
ar subsfntute annual meeting of the Association. The Board Day provids by
adoption of an appropriate resolution for the time and place within the
County iﬂ which the Property is located. for other regular meetings of the
Board. f

Saétinn 3. Special meatings. Special meetings of the Board may be
ralled By or at the request of thae President or by any two Directors. Such
meetings msy be held at any place within the County in vhich the Propezty
is laca#ed

Sectio» b. Norica of meecings. Regulax meetings of the Board of

Directozzs may be held without notice. The person or persons calhng 2
spaciallmaeting of the Board shall Elve actual notiee, otal or written, go
al) Ddracturs of the time, place and purpose of such meeting at least two
days prapx thcreto.

Attgndancq by a Director at a meeting shall comstitute a wsiver of
aptice ei such nmet;ng except vhere a Diroctor attends the meeting for the
| exXpress puzposa ‘of ebjecting to the transaction of any business becausa'fhe
weating was not lawfully called. '
" Sgctgag 5. Waiver of norice. Any membar of the Beosrd of Direutatn
mai vae:written walver of norice at any time of any menting of the Bgarda

s TR QJ-'PWN by g /1y ~11-
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,“;ﬂ iy andﬁsécﬂ “aivay shall bs deemed equivalent to the giving of such notice
R _'If all of tHe members of the Board are present at any meeting thareof, p
e notice sqall,He Tequired and any businesg may be transacted at sﬂch;ﬁha;

 ing, - L

éeétianxﬁ. Quorum, a rnajority of the number of Ditectdrd'fixéd'§
thesé?&yiivs‘shall be required for and shall constitute 8 quorum For' ih
tr&ﬂﬁéction of business at any meating of the Beard of Dizectors.

Section 7. Manner of agting- Exgept as othervise provided in 'thi
sectién, the act of the majority of the Directors present at a mzafiﬁg'a1
vhich A Quorum is prasent shall be the act of the Board of Directors. -_ 

‘A vote of a majority of the number of Directors fixed by the' Bylaw:
shall be reqpited to adopt & resolution constituting an executive.&§ﬁﬁ£t~
tes, '

S?ction B. Orpanizarjen. Fach meeting of the Board of Difestqrs
shall be Fresided over by the President and in the absence of the f%asi-
dent, by the Vice President, and in the absepce of tha Vice Presidgnt, by
&y pe%son selected to preside by vote of the majority of the Directors
pragen?. The Secretary, or in his absence, an Assistant Secretary, or in
the ab%ence'df beth the Secretary and the Assistant Secretary, any person

'dbsigndted.by the presiding officer of the maeting shall éc: asg chﬁeia:y
of thqémeatiné‘ '

| Section 9, Informal action of Directors. Any action taksn ﬁy .3
majqriﬁy pf ‘the Directors without a megeting shall constitute Board actien
if wri%ten'cobsent to the actien in question is signed by all the Directors
and filed vith the minutes of the proceedings of the Board, whether done
bﬂfo;efof after the action is taken.

5éd§ion 10. Minutes. The Board, and all committees to whigh ‘the
Board sha11~hhva delegated any of its authority, shall keep minutes of z11
the pto;ceedings of the Board and the committess. ,

.83§ﬁ§op«;1. Fidelity bomds. The Board of Dizectors shall Tequire any
nfficef:af émpioyes of the Association handling or responsible for Associg-
;inﬁ fuhdﬁ.iﬁ~ﬁa cavered by an adequare fidelity ‘bond. The premiums on
auch bo@ﬂlgybll coristitute 3 Common Expense. .

- e ARTICLE VIT

e OFFICERS

ST C '§3§iiiﬂa#‘ Designation. The principal officers of the Associarien
"C.T;-'.'.Shall,ké.q‘ﬁiqa4dnpt, A seerstary. a trgasurer and sueh vice pregidents,

f
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;'szj:‘f Qééiﬁféqﬁ sdcretaries, assistant treasurers and othsr officers us the Bosrd
A of Diredtbrs ﬁay from time to time elecc. Any two or more offices may ba
held by thz same person, exacept that the office of Pr:sldent and Scctctary

gy noé be hald by the same persen. _
seqtion 2, Election and term. A divector des;gaannd by the Declerant
shall ;eyve as President so long as the Daclarant designates the. Board
membats‘ All other officers of the Association shall be elected Ey the
Buard of Directors, and such elections may be beld st tha regular annnal
meetings of the Board provided, however, that prior to the first annual
i‘ meetlng, the Declarant shall appeint the offlce:s from among the 1n1tial

R Hoard.

Zach officer shall hold offire for a peried of eme (1) year op until
his death, resignation, zretirement, remeval, disqualification or his
5uecesqur is elected and qualified.

Sécfion‘j Removal. Any officer or agent elected or appointed by the
‘Board oi D;ractors may be removed by tha Board with or without cause, and
dny afficar ‘or agent appointed or designated by the Declarant may  be

~temoved by the Declarant with or without cause. Such removgal, howavar,
shbll bB #ithout prejudice to the contract rights, if any, of the persan so
ramovadp , '
fection 4. Compensation. No officer shall receive any compensation,
from the asécclatlnn for acting as such, but the Board may teimburse any
off;pﬁx for any direct expenses incurred by him in the performance of hzs
" . doties as such officer and such reimbursement shall be a Common Expense,
. §ection « Pigsident. The President shall be the principal executive
‘ offxaer of tha Association and, subject to the conmtrol of the Board. of
Diractora, Sball supervise and control the mapagement of the Proparty “The
?rasidant shall, vhen present, presida at all meetings of the Board and of
the Assoniathn, and in genersl, shall perform all diities incident to the
office gf the President and such other doties as may be prascxibed frnm
time to’ tima by tha Board. The President shall prepare, executs (with ‘the
Sa:rnta:y), certify, and record emendments to the Daclaration on behalf of
the Aasoc;ationa '

Begtiog '. Vicn Preaident. The Viece President, and if there be moze
than ung ‘the Vica Presidaﬂts shall, in the absencs vr Sisability wof the

L
L
|

W hl*nnnd bv11:1/11 -13-
Pl d USZQQV[QQS ON/SP:€l "LS/LP:81 10,20 80 (NHL) NOLTHVD % SANOL AVED TTYM ADIYd NVCHOL WOWA

Pl 39Vd (€16# ‘LNINIDOVNYW NOLS3ITHVYHO<- fWNdeS: L Lose /8 Sa3aNIZz0AY




08/23/2000 10717 d694g31 AW INC PAG

Pragiéenf, hsve the powers and perform the duties of said offica. X
. addatian, edch Vice President shall perform such other duties and have suc
other poﬁars as shall be prescribed by the President, - ,
Qectiop » Begretary. The Secretsry shall kesp accuratg recard§.o
the acts and proceedings of all meetings of tbe Association aud of th
Bnard' The ferretary shall give, or csuse to be givan, all notices re
quired by law and these Bylawg, and the Secretary shall have genexal. charg
of the minute books and records of both the Association ind of the Bodrd
The Secrgxary shall sign such instruments as may require his signaturﬂ
and, in ganeral. shall perform all duties incident to the office of Secrs
tary and such other duties as may be assigned to him from time to tima b-
the Prpsident or By the Board of Directors.
Se:t1o¢ 8. Treasurer, The Treasvrer shall have custody nf al1]

Assuaiatgon funds and gecurities and shall receive, depoesit, or di&burs:
the same under the diraetion of the Board of Directors. He shall keep ful]
v and accurace tecords of the finances of the Assoristion in beoks specially
' previdad for that purpose. He shall cavse a true statement to be preparec
ss of- the close of each fiscal year setting forth, in reasonable detail,
the assets and liabilities of the Association, the changes in surplus. fot
such fiscal year, and the result of the operations of the Association, The
atatemgat. shall be filed and kept available for inspaction by any Lot Ownsr
for a pericd of three (3) years and the Treasurer shall mail or otherwise
daliver a copy of the latest statement to each Lot Owner and member of the
Board bf Divectors annually on or before 30 days prior to the annual
meetlnm Of tha Asseciativn coveping the preceding calendar year, The
Treasurer sti311 slso prepare and file all reports and zeturns tequired by
Fadaral Stats or local ‘lavs, gnd shall generally perform all other duties
" as may‘be assizned to him from time to time by the Presidunt or the Board
of Direpths. ‘

‘ §_gtibn‘ 9. Asgistant Secretaries and Treasurers. The Assistant
Eecreta}isa and Assistant Tressurers, if any, shall, in the ahseﬂge or
disabilzty of the Secratany or the Treasuver, respectively, have 311 the
povers, and perform @ll of the duties of those officarg, and they shall, in
aanura14 pa&form sugh pther duties as shall be assigned to them by the
Sncratq;y 'Or Traasursr, respactively, ¢r by the Presideant or Beard of

) Ddracgnqs ‘ l ‘

‘ . il'wﬂd bﬂ/c /13 “14-
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LT : ARTICLE VIII
:1‘; :-' - OPERATYON OF THE PROPERTY

sEction 1. Der.ermmatwn of common expensey and fixing of comun

sXpense . The Board of Directors, fram time to time, and at least annually.
ghall prepare a budget for the Common Elements, determine the amount of the
"Commdn Expenses" (as defined in the Declaration) payable by the Lot Owners
to meet |the axpe.nse.. of the Common Elements, and shall allecate and assess
the Ccm:mop Zxpenses among the Lot Owners theréof as sat forth in tha
Declarntion. /A part of tha Common Expenses of the Common Elements shall
includs,, among pother things, and without limitation, the administrative
‘expensei. of the Association, and maintenance, repair and replacement casts
' of tbe Camon Elements, utilities costs, Lot acquimtion costs and ‘the
costs of all yremiums for insurance obtained pursuant, to the provisions- of
the Des;latatinn The budget of tha Asspcistion in the discretion of Lhe
" Bmard, ;md as necessary, may inelude, vithout limitation, amounts f‘éz:
fun'diug'ddficits for any priov year; a reserve for working capiiali ]

veserve for maintenmance and replacament; and a genersl operating reserve.

Section 2. Payment of Common Expenses. All Lot Owners shall he
ubligatad to pay the Common Expenses assessed by the Board of Directers
,puxsuarlt to the provisions of Section 1 of this Article at such time or
times aq the Board shall determine.

Hoi,ut Gwﬂnr shall be liable for the payment of any part of thg Common
EJ‘PﬂﬂBSS assasgad against his lot subseguent tc 8 consummated sale. txans-
ier or othar canveyance by him (msde in sccordance with the prOVisians ‘of
the D,e;}ar.at}ctn and applicable restrietions of recard) of such Lot. ‘!’ne
yarsouaj; obligation for any delinquent assessments shall noet pass to
successors in title unless expressly assumed by them and a first-lisp
mortgagée‘or other purchaser of a8 Lot at a foreclosure sale of such Lot
ahall nqt. be liable for, and such Lot shall not be subject to, a lien for
the pa,msnt of quwnpn Expenses assessed prior to such foreclesure aale, and
such unpaid cqmnon Expensss shall be deemed to be Cormmon Expenses collect-
ible from all pt‘ the Lot Owners, including such purchaser, his succassq::s

- and ﬂssigﬂa'
Seutdon 3, Collgetiom of assossments. After the firet Lot is solﬂ,
W p—r-—-——l—ppﬂ-—'
‘tha Bﬁand of Dira:mrs shall assess Common Expanses agaimst tha lot Ownws
fxom tima tn t.ims and a8t least annually and shall take prompt m:tim to

L
. .
, . . g
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collect, amy Cmmndm Expenses due from any Lot Ownsr which remains unpaid for
wore tHﬂn thirty (30) days from the due date of the payment thersef. 1In
the ew#nt of an increase in such Commen Expenses, the Board of Directors
shall advisa ¢ach Lot Owper, in writing, of such incrasased assessment at
lsast dﬂe woath prior to the date of which the first increased payment is
due, | '
o Section 4, Default in paywent of Common Expemses. In the event of
v dsfsnlt. by any Lot Owner in paying to the Board of Directors thg Conmon
xxpgnses as :tetermined by the Bosrd, such Let Owner shall be obligatad 1.'4:
pay intﬁrast 3t the bighest rate permitted by law but not to excesd 10Z par
annum un such Cnmmon Expenges from the due date thereof, tepether.with .a
penalty\ astablishad by the Board for nonpayment and with all expenses,
' "}‘ ' mclud:,ng reasvnﬂble attorneys' fwes incurred by the Board in any pror.ee.d-
o ing bzought to ‘collert such unpaid Common Expenses. The Bpard shall have
the right and. duty to attempt to recover such Common Expenses, together

with Paﬂalua.s and the interest thereon and the expenses of the pzoceedxnz.
includ:lng ruasonable attorneys’ fees in any action to récover the same
brqught agaipst such Lot Owner, or by foreclosure of the lienm on such Lot,
Default in payment of the Common Bxpensas assessed azadnst any Lot
shall. sceur thirty (30) days afrer the due date thereof, 1f rlof_ then yaid-

Section 9. Yoreclosurg of liens for unpaid Cvggn;m Exge:nse + 1In any

action bwughf. by the Board to foreclose on a3 Lot because of unpaid Common

Expanses. the Lot Owner shall be required to pay a reasonibple rental for
the use! of his Lot, and the plaintiff in such foreclosure action shall be
entltleﬂ to the appointment of a receiver to collect the same. The Beard,
seting pn behalf of all Lot Ovpers, or on behalf of any one or more indi-
widual Lut Dunars, if so instructed, shall have the powver to purchase suéh
Lot at r.ha foz'e:losure sale and to aecquirxe, hold, lease, MOTLESBD, conway.
ar Othe;wlsa deal with the same, subject, however, to applicable restfic-
tzarls qi Tecprd. - A suit to zecover money judgment for wnpaid Cummnn
Expanaas may be maintainalble without ‘foreclosing .or waiving the llen

1 sacur:mg the samﬂ . .
R §gg1:_§.gn__ﬁ_ Statement  of Common Expenses. ‘The Board of Dwrec,tars
' o ahall promptly provide any Let Owner, its grantee ¢r conatract puzchaﬂez
_. mﬂkiﬂz wvitum raqhut thergfor, o vritten statement of all unpai;! Com:m

) xxpansas dua from such Lor Owner.
reo | .
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S__e‘;‘ctl:;on' 7, Haintenance and repsir.

,‘::V o . (e} - u__ntanance of Lots. All maintenance and repairs to aay Let,

C ordimacy or extrzordznary (other than maintenance of and repairs to apy
portiaﬁ tharaof 'Tequired to be maintained by the Association) shall ba iade

by ths aner of such Lot. .
(1;") Haimenancg of Common Elements., All maintenangs, repairs. and
raplncemants to the Common Elements, whethex located inside or outside of
the Lots Lun1135 neceysitated by the negligence, misuse or meglect of a Lot

Ownsr,,his guests, lessees. employees, servants or invitees. in which gase
such ulpense shall be charged to such Lot Owner), shall be made by’ :he
Board and shall be charged to all Lot Owners as a Common Expense of the
Property,

Ba:tron 8. Use of Common Elements. Tha Common Elements shall be used

only far the purpdses for which they are intended in furnishing sarvﬁcas
and fa;ﬁlitiga for the enjoyment of the Lots.
Until 311 of the Lots of the Declarant referred to in Article I,

‘ Saction 1, hereof -have been sold, neither the Lot Ovners nor the Board
shall iﬂte:fara with the sale of additiomal Lots. Declarant may make such
use of the unsdld Lots apd the Common EBlements as may facilitate sudh
cwmplation and sale, including, but pot limited to, the rental of ‘the sané,
showzns of fha Lots and the display of signs and maintendnce of & sales
office.

Sectmon 9. Rules of aanduct. Rules and Regulations concernipg the

uge of tha Cgmmon Elemgnts may be promulgated and amended by the Boavd
Copies of such Rules and Regulations shall be furnished by the Board ‘to
each Lof Ouner, and 311 amenhdments and new Rples and Regulations shall be
furnxshed to lét Owners prior to the time that damendment or nev rule b&
reauiatidn becomus effectiva. |
Saction 10, Ptility charges. All charges for utilities used .1n

connect;an With the maintenance end use of the Common, Elements shall he a

ﬁamman Expanﬁa

ARTICLE IX
. RECORDS AND AUDITS
. Thﬂ Board of Dirootars or the managsr shall keep derailed records, of
. #etions ‘et tha Baard and the manager, minutey of the mastings of the. Bodzﬂ
' ‘pf Diractora( minutes of meetings of the Associatien, and fin:nCial racdtis

N Cad- pdand hyl/c /13 -17- .
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' anﬂ bopks pf jceounts, including a chromological listing of receipts ar
- ‘V'expendituras, which, among other things, shall contain the ampunt of eac
ESSQSimeﬂt of the Common Expenses against each Lot, the dats when due. an
amoiuﬂ:s paid thereon and the balsnde remaining unpaid, and includin
mainnqnance and -repair expenses of the Common Elements and any oths
axpenass 10¢urred The financial record and books of account shal] b
available for examination by any Lot Owner or his duly autharized ﬂgant o
attorqay at conven:ent hours on working days by prior arrangement with th
Board-or the manager. An outside audit of all Teceipts and ﬁxpenditures Q
the' Aasdciat;nn #nd Property shall be rtendered by the Board to all Lo
Ovnars on eor before the 90th day following the close of sach fiscal year
¢BVBr1ﬂg the ,praceding year. All books and tecords shall be kept. i
accqrdanca vith auod and accepted accounting practices. A copy of th
augdit shall be furnished to all mortgagees of Lots vho have requasted thn
' same. ?‘
‘ ARTICLE X
OPERATION PRIQR T0 INITIAL MEETING OF BUARD .
P;:iot te the first meeting of the initial Board of Directors, al]
functions of the Association and of the Board of Directors as herdin get
forth shall be performed and carried out by the Declarant through its
oificzrs and agents.
ARTICLE XI
, AHENDHENT OF BYLAWS
Sectzon 1.  Amendment by Qumers. Except as pIOVided in Bectznn 2
belﬂw‘ th:ag Bylaws may ba amended by the affirmatjve vote of tha uvting
mcmbard having dt least sixty-seven peresnt (67Z) of the aggregate vating
1ntarusts, cast -in person or by proxy at a meating duly held in accozdance
with the provisions of the Bylaws. Buch amendment shall be executed in the
nama af:tha Asgociation and recorded in the Office of trhe Register of Daads
of ths cnunty in vhich the Property is located. Ne such amendment shall bi
Effaotipe until duly recorded as sforesaid. .
action ; " Amandment bx Declarant or the Boazd. The Decla:ant, for
50 lopg as it controls the Board and remsins a Class B member, may aqeud
'_ these BylaVS wdthdut the consent of the Qwners. ‘ o
Thn Bnaxd of Pivectors may amend thesp Bylaws w;thaut tha consant of
the UHH?ZI’ C

: .81 pand byl/ns/lj -18~
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(al To cerrect any obvious errer or incensistency in drafting, typing
ox rap:vdhction, and

{b) -To.canform to the requirements of anv law or governmental - agenc:
'hAVingélbﬁal‘jurisdiction over the Property or to quilify the Propefty;;:
any Lots tﬁe;ein for movtgage or improvement lozns wade or insured by 2
nge;n¢§qtgl' agency, Yederal Housing Administration, Veterans
Adninigtiation, Fedezal National Mortgage Associstion or Govarnmant
Hational Mortgage Association or to comply with the requirements of 1aw o
regulaticma of any corporation or agency tegarding purchase of mrtgage
znte:ests in Lets by such agancy. s

No ambridments made pursuant to this Section 2 shall be effective untll
duly rédafded in the Office of the Register of Daeds of the _county in whmqh
the Ptoyarty is located.

Se:t:on 3 Amendmsnt prior to sale of Lot. Declarant shall have zhe
right to Amend these Bylaws at any time prior to recording of the sale of
the fiwat Lot to an Ouner by filing sn ameéndment in the Office of the
Registet of Deeds for the county in which the Property isg lacatad with a

cartifzcate certify:ng the fact that no sale has previously occurred.
! ARTICLE XIX
: . CONFLICTS
Iy thq case of any conflict between the Articles.of Incorporagtion and
these Bylaus, ‘the Articles shall control; amd ip the case of any cenflict
. bet#aen tha Declaration and thase Bylaws, the Declatation shall contzolf.
; CERTIFICATION
1, the undar51gned do hereby certify:
THAf 1 an' the duly elected and acting President of Trailwood Springs
HOmeoquts Assaciation, Inc.; and
‘ THAT the. foregoang Bylaws comstitute the or1ginal Bylivs of sa;d
: Assocxaqmdn, as duly adopted at a meeting of the Board of Diracters there-
1. .' of, held on 1he _égg_ day of Apzil . 199],

IN VITNESS UHZREQP, T have executsd'this Cexrtification in the name oi
and on. hahslf df Alysen Pond Homeowners Association, Inc. this 5th’ Sth . gay
o Aped L 1991, ' R
| g BLYSON PpND, INC.

By:

Presidant

SRS 1~Dnnd byl/asllj ~19~
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