
BY-LAWS OF WOOD SPRING HOMEOWNERS ASSOCIATION, INC.
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Date
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Description

Revised and Rewritten. As approved by Membership Special
Meeting (May 13, 2004) and Annual Meeting (January 24, 2005)

ARTICLE I

Section 1. "Association" shall mean and refer to Wood Spring Homeowners Association, Inc., its successors
and assigns.

Section 2. "Property" shall mean and refer to that certain real property described in the Declaration of
Covenants, Conditions and Restrictions, and such additions thereto as may hereafter be brought within the
jurisdiction of the Association.

Section 3. "Common Area" shall mean all real property owned by the Association and the easements granted
thereto for the common use and enjoyment of the owners.

Section 4. "Lot" shall mean and refer to any plot of land described by a metes and bounds description shown

upon any recorded subdivision map of the Property with the exception of the Common Area.

Section 5. "Owner" shall mean and refer to the record owner, whether one or more persons or entities, of the
fee simple title to any Lot which is a part of the Property, including contract sellers, but excluding those having
such interest merely as security for the performance of an obligation.

Section 6. "Declarant" shall mean and refer to Wood Spring Associates, a North Carolina general partnership,
its successors and assigns, if such successors or assigns should acquire more than one undeveloped Lot from the
Declarant for the purpose of development or if such successors or assigns should acquire more than one Lot,
whether developed or undeveloped, pursuant to foreclosure or a deed in lieu of foreclosure.

Section 7. "Declaration" shall mean and refer to the Declaration of Covenants, Conditions and Restrictions

applicable to the Property recorded in the Office of the Register of Deeds, Wake County, North Carolina, and
all amendments thereto.

Section 8. "Member" shall mean and refer to every person or entity that holds membership in the Association.

Section 9. "Classes of Membership". The Association shall have two classes, A and B, of membership:

Class A: Class A members shall be all Owners, with the exception of the Declarant, and shall be entitled to one
(1) vote for each Lot owned. Declarant may, however, be a Class A Member upon the termination of Class B
membership, as provided below. When more than one person holds an interest in any Lot, all such persons shall
be Members. The vote of such Lot shall be exercised as they, among themselves, determine, but in no event
shall more than one vote be cast with respect to any Lot. Fractional voting shall be prohibited.

Class B: The Class B Member(s) shall be the Declarant and shall be entitled to three (3) votes for each Lot

owned. The Class B membership shall cease and be converted to Class A membership upon either of the
following events, whichever occurs first:

a. When the total votes outstanding in Class A membership equal the total votes outstanding in Class B
membership, but provided that the Class B membership shall be reinstated if thereafter and before the
time stated in subparagraph (b) below, additional lands are annexed to the Property without the assent

Class A Members for the development of such additional lands by the Declarant, as provided in the
Declaration; or

of
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b. On December 31, 2008; or

c. Upon the surrender of all class B memberships by the holder thereof or cancellation by the
Association.

Section 10. "Web Site" shall mean the public World Wide Web site maintained by the Board of Directors on

behalf of the Association not only to provide information of the events of the Association to the Members but

also to include budget and spending information, home owner directory, board of directors contact information
and meeting schedule, official Association mailing address, agent name and address, By-Laws, Articles of
Incorporation, Covenants and Architectural Control Guidelines.
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ARTICLE II

OFFICES

Section 1. "Principal Office". The principal office of the Association shall be located in Wake County and
published on the Web Site.

Section 2. "Registered Office". The registered office of the Association required by law to be maintained in the
State of North Carolina may be, but need not be, identical with the principal office.
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ARTICLE III

MEETINGS OF MEMBERS

Section 1. "Place of Meetings". All meetings of Members shall be held at the principal office of the
Association, or at such other place, either within the city limits of Raleigh, North Carolina, as shall be

designated on the notice of the meeting or agreed upon by a majority of the votes of the Members entitled to
vote thereat.

Section 2. "Annual Meetings". The annual meeting of Members for the election of directors and the
transaction of other business shall be held in January of each year, commencing with the year 1995, on any day
(except a Saturday, Sunday or legal holiday) in that month as determined by the Board of Directors.

Section 3. "Substitute Annual Meeting". If the annual meeting shall not be held on the day designated by
these By-Laws, a substitute annual meeting shall be called within thirty, 30, days of the date announced as the
date for the annual meeting. A meeting so called shall be designated and treated for all purposes as the annual

meeting.

Section 4. "Special Meeting". Special meetings of the Members may be called at any time by the President or a
majority of the Board of Directors of the Association and shall be called by the President upon the written

request of the Members who are entitled to vote one-fifth (1/5) of all of the votes of the Class A membership.
Business transacted at all special meetings shall be confined to the objects or purposes stated in the call.

Section 5. "Notice of Meetings". Written or printed notice stating the time and place of the meeting shall be
delivered not less than ten (10) nor more than fifty (50) days before the date of any Members' meeting by mail

to each Member of record entitled to vote at such meeting; provided that such notice must be given not less than

twenty (20) days before the date of any meeting at which a merger, dissolution or consolidation is to be
considered. If mailed, such notice shall be deemed to be delivered when deposited in the United States mail,
addressed to the Member at their address as it appears on the record of members of the Association, with
postage thereon prepaid.

The notice shall include an agenda with any proposed budget by category for the coming year, the actual
spending through the most recent month-end and a listing of any vacancies due to resignation or end of term

and any nominations of candidates by the Board of Directors.

In the case of a special meeting, the notice of meeting shall specifically state the purpose or purposes for which
the meeting is called; but, in the case of an annual or substitute annual meeting, the notice of meeting need not
specifically state the business to be transacted thereat unless such a statement is required by the provisions of
Chapter 55A of the North Carolina General Statutes.

When a meeting is adjourned for more than thirty (30) days, notice of the adjourned meeting shall be given as

the case of an original meeting. When a meeting is adjourned for less than or equal to thirty (30) days in any
one adjournment, it is not necessary to give any notice of the adjourned meeting other than by announcement at

the meeting at which the adjournment is taken as to the date, time and place to be reconvened and if given after
must be done five, 5, days in advance by mail to all of  the attendees of the adjourned meeting.

in

Section 6. "Voting Lists". At least ten (10) days before each meeting of Members the Secretary of  the

Association shall prepare an alphabetical list of the Members entitled to vote at such meeting or any

adjournment thereof, with the address of and number of votes held by each, which list shall be kept on file at the
registered office of the Association for a period of  ten (10) days prior to such meeting, and shall be subject to

inspection by any Member at any time during the usual business hours. This list shall be produced and kept
open at the time and place of the meeting and shall be subject to inspection by any Member during the whole

time of the meeting.

Section 7. "Quorum". Except as otherwise provided by these By-Laws, fifteen percent (15%) of the votes of

each class of the Association entitled to vote, represented in person or by proxy, shall constitute a quorum at a

meeting of Members, except that at a substitute annual meeting of Members ten percent (10%) of the votes of
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