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Residential Property And Owners’
Association Disclosure Statement

Protecting the Public Interest in Real Estate

Brokerage Transactions
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Tth Carolina law N :G.S. 47E requires residential property owners to complete this Disclosure Statement and provide it to the buye

i /
}l:e:; i any offer to purchase. There are limited exemptions for completing the form, such as new home construction that has neve
N.C g"s""“:’;;‘iz()wners are advised to seek legal advice if they believe they are entitled to one of the limited exemptions contained ir

An owner required to provide a response to every question by selecting Yes (Y), No (N), No Representation (NR), or Not Applicable
(NA). An owner s not

Ho A ot required to disclose any of the material facts that have a NR option, even if they have knowledge of them.

wever, failure to disclose latent (hidden) defects may result in civil liability. The disclosures made in this Disclosure Statement are
ﬂ_‘ose of the owner(s), not the owner’s broker.

© If an owner selects Y or N, the owner is only obligated to disclose information about which they have actual knowledge. If an

owner selects Y in response to any question about a problem, the owner must provide a written explanation or attach a report from

Aan attorney, engineer, contractor, pest control operator, or other expert or public agency describing it.
- ° llanowner selects N, the owner has no actual knowledge of the topic of the question, including any problem. If the owner Scm N
e x1‘1ﬂleO‘Vnerk'no\m there is a problem or that the owner’s answer is not correct, the owner may be liable for making an intentional

an owner selects NR, it could mean that the owner (1) has knowledge of an issue and chooses not to disclose it; or (2) simply
- TR 3 %

> If an owner selects NA, it means the property does not contain a particular item or feature.

this Disclosure Statement: “Dwelling” means any structure intended for human habitation, “Property”
hmnan_habitaﬁon and the tract of land, and “Not Applicable” means the item does not apply to the
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