
O\ryNERS ASSOCIATION DISCLOSURE ADDEIIDUM

Prapefiy: 727-723 White Eadle, Loubhurq, Nc 27 9

BLryer:

Seller. RiciE,rd wainwiqht and Barbara wainwright

This Addendum is attached to and made a part of the Offer to Purchase and Contract ('Contract') between Buyef and Seller for the

Prcperty.

Fm the purposes of this Addendr-nyr" "Developmenf' means my plarrred corrnrnmity or ccndcninium projecl as defined by Nortlt
Carolina law, which is subject to regulation afid assessmentby an owners' association-

Any representatims made by Seller in this Addendum are tme to the best of Seller's knowledgg md copies of ary documcnts
provided by Seller are true copies relating to the DevelopftEnt, to the best of Seller's knowledge Seller does not warrant the
accuracy, compldeness, or present eplicability of any representation or docunEnts provided by Seller, and Buyer is advised to have
all infcrnntion cmfrmed erd afly docunents substadiated drfurg the Due Ditigence Period-

1. Seller represents to Buy€r that the Prop€rty is subject to ttre following owners' association(s) [insert N/A into ary blank that does
not applyl:

E Nane of Assoc iation 1 : Lake Royare PoA whose regular
assessmants ('dres") te $___$_1252.44 per__yg!L_. The name, address and telephme ntrnber of the president of the
owners' msociation er the association nanagfr is'. Pres, Steven Ragaglia, 2Q-47&4721, 9022 Lake Rovale
Owners' association website address. tf my: lrpoa.com

C Name of Association 2: whose regular
assessmtrts ('dues") are $ per- The name, address and telephone nuxber ofthe president ofthe
or mef,s' msociation cr the associatim nanager is:
Owners' association rvebsite addres s. if arry, :

2. Seller represeots to Buyer that the following services
regular assessmerils ('dues"): (Chech all that apply)

and amenities are paid for by the above owners' association(s) Aom the

Street Lights
Water
Sewer
Private Road Maintenance
Parking Area Maintenance
Commolr Areas Maintenafl ce
Cab le
Intef,net service
S torm Waier ManaSernent/DrainagdPonds
Gate andlor Seflrity

Recreational Amenities (specify): 2 Beaches. Paol, Tennls, clubhouse, mini qolt, shuffleboard.
protessional !8 hole Golf course, baskethall, outdoor gym, rocketship park

Other 1sp ec ify)
Other (sp ecify)

3. As ofthis date, there are no other dues, fees or Special Assessments payable by the Development's propeft,' owners, except;
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Masta Insurance Policy
Real Prqroty Taxes on the Cofltlnon Areas
Casuatty/Liability Insumnce on Cormron Areas
Manag€rnent Fees
Ext€rior Building Maintenanc e

Ex'tef, ior Yard/lnndscaping Maintenarce
Trash Removal
Pest TreatmaffExtermination
Legal/Accounting
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4. As ofthis date, there are no unsatisfid judgnents against or panding lawsuits involving the Prcperty, the Development and/or the
o$ners' association, exc ept:

5. The fees charged by lhe owners' association or managemat cofipany in cornection witl the trans'fer of Property to a new otryner
(inctuding but not limited to docunent preparation, move in/move cflit fees, preparation of insurance docrrnents, statement of unpaid
assessmdts, and kansfer fees) are as follows; $5O tnnsfer fee from ManagenEnt FSR to a new Buyer following
closing

6. $e[[er authorizes and directs any owners' association, any managemenl company ofthe owners' association, any inswance
conpany ald ary attomey who has previously represented the Seller to release to Buyer, Buyer's agerits, representative, closing
attomey or larder true and accurate copies oftlre following itans afecting the Property, including any amendments:

o Seller's statcmalt cf account
o master insurance policy showing tle coverage provided and the deductible amount
r Declaration and Restrictive Covenants
e Rules and Regulations
. Aticles of Incc,rp orati on
. Bylaws cftie owners' associatiur
o current financial statanent and budget oftre ovnners' association
o pa'king restrictions and inforrnation
r architecturalguidelines

The parties have read, understand and accept the terms ofthis Addardum as a part ofthe Contract-

IN THE EVENT OF A CONFIJCT BETWEEN THIS ADDENDUM AND TTIE CONTRACT, THIS ADDENDUM STIALL
CONTROL, EXCEPT T}IAT IN THE CASE OF SUCH A CONFLICT AS TO THE DESCRIPTION OF THE PROPERTY OR T}IE
IDENTITY OF THE BTII'ER OR SELI.ER THE CONT&ACT STIALL CONTROL,

NC RE.ALTORS@ AND TTIE NORTH CAROLINA BAR ASSOC'IATION MAKE NO REPRESENTATION AS TO THE LEGAL
VALID]TY OR ADEQUACY OF ANY PRO\,ISION OF THIS FORM IN ANY SPECIFIC TRANSACTION. IF YOU DO NOT
T'NDERSTAND T}IIS FORM OR FEEL THAT IT DOES NOT PRO\,IDE FOR YOI'R LEGAL NEEDS. YOU SHOULD
CONSIILT A NORTH CAROLINA RE/q,L ESTATE ATTORNEY BEFORE YOU SIGN IT.

Buyer: O{anE)

Buyer: Qrlame)

f,ntlty Buyer: ${ame of LLC, Corp., Trusl etc.)

Entity Seller: (flame of LLC, Corp., Trust, etc.)

By: (Name & Title)

(Signabre)

(Signature)

@ate)

@ate)

By: ${ame & Title)

Seller: (Name) Fichard Walnwr'oht

Seller : (fJame) Barfu.ra Walnwrigtr

@ate)

//
D^t"\{//t/z)z-J
(oate) 5-t r -€d

(Signature)

(Si$ature) (Date)
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