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DECLARATION OF COVENANTS,

CONDITIONS AND RESTRICTIONS

FOR

PARKERS GATE

THE FOLLOWING STATEMENTS ARE REQUIRED BY THE NORTH CAROLINA

PLANNED COMMUNITY ACT:

THIS DOCUMENT REGULATES OR PROHIBITS THE DISPLAY OF THE FLAG OF THE

UNITED STATES OF AMERICA OR THE STATE OF NORTH CAROLINA.

THIS DOCUMENT REGULATES OR PROHIBITS THE DISPLAY OF POLITICAL SIGNS.

Prepared by and when recorded return to:

Matthew G. St. Amand, Esq.

St. Amand & Efird, PLLC
Lincoln at Belle Grove

3315 Springbank Lane, Suite 308
Charlotte, NC 28226
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DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS FOR

PARKERS GATE

THIS DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS FOR

PARKERS GATE (this "Declaration") is made on the date of its recordation in the Franklin County

Registry (the "Registry") by LGI Homes - NC, LLC, a North Carolina limited liability company
("Declarant").

WITNESSETH:

WHEREAS, Declarant owns all of that certain real property described more particularly on

Exhibit A (the "Property"); and

WHEREAS, Declarant desires to provide for the development of the Property (and additional

property as may be added thereto pursuant hereto) as a single-family residential subdivision (including
related common areas); and

WHEREAS, this Declaration establishes a planned community under the North Carolina
Planned Community Act (N. C. Gen. Stat. Chap. 47F; as amended from time to time, the "Act"); and

WHEREAS, Declarant deems it desirable for the management and administration of the

planned community and for the preservation of the values and amenities of the planned community to

cause Parkers Gate Homeowners Association, Inc., a nonprofit corporation under the laws of the State

of North Carolina, to administer the limitations, covenants, conditions, restrictions, easements, liens

and equitable servitudes created by or imposed in accordance with the provisions hereof and the
provisions of the Act, collect and disburse the assessments and charges imposed in accordance with

the provisions hereof and the provisions of the Act, and exercise such other powers as may be

authorized by the Project Documents (defined below) and by the Act; and

WHEREAS, Declarant has furthermore reserved such rights are described in Article 12 herein

or otherwise herein and in the other Project Documents to add real property to the Property or to

withdraw portion of the Property from the encumbrance of this Declaration.

NOW, THEREFORE, the Declarant hereby declares that the Property described above shall

be subject to the following reservations, easements, limitations, restrictions, servitudes, covenants,
conditions, charges and liens (hereinafter sometimes collectively termed "Covenants and

Restrictions") which are for the purpose of protecting the value and desirability of the Property, and

which shall run with the land, and be binding on all parties having any right, title or interest in the
Property or any part thereof, their heirs, successors and assigns, and shall inure to the benefit of each

Owner of any portion of the Property.

ARTICLE I

DEFINITIONS

Section 1.1. "Act" means and refers to the North Carolina Planned Community

Act, Chapter 47F, North Carolina General Statutes, as same may be amended from time to time.
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Section 1.2. "Architectural Committee" means Declarant (in its capacity as the

same) or the committee established by the Board (as the case may be) pursuant to Section 3.4 of this

Declaration.

Section 1.3. "Architectural Committee Rules" means the rules adopted by the

Architectural Committee as such rules may be amended from time to time.

Section 1.4. "Articles" means the Articles of Incorporation of the Association

which have been filed in the Office of the Secretary of State of the State of North Carolina, as said
Articles may be amended from time to time.

Section 1.5. "Assessment Lien" means the lien granted to the Association by this

Declaration and codified by the Act to secure the payment of Assessments and all other amounts

payable to the Association under the Project Documents.

Section 1.6. "Assessments" means the annual, special and/or individual

assessments levied and assessed against each Lot pursuant to Article IV of this Declaration.

Section 1.7. "Association" means Parkers Gate Homeowners Association, Inc., a

North Carolina nonprofit corporation organized to administer and enforce the Project Documents and

to exercise the rights, powers and duties set forth therein, and its successors and assigns.

Section 1.8. "Association Rules" means the rules and regulations adopted by the
Association, as the same may be amended from time to time.

Section 1.9. "Board" means the Board of Directors of the Association.

Section 1.10. "Builder" means a person or entity (including a Designated Builder,
unless otherwise stated) in the business of, or a person or entity which has an affiliate in the business

of, constructing and selling homes or in the business of acting as a land banker that sells lots to persons

or entities who construct and sell homes, which purchases a Lot or Lots without Residential Units

constructed thereon for the purpose of constructing Residential Units thereon and selling such Lots and

Residential Units.

Section 1.11. "Bylaws" means the bylaws (or by-laws) of the Association, as such

bylaws may be amended from time to time.

Section 1.12. "County" means Franklin County, North Carolina.

Section 1.13. "Common Area” means all of the following: (i) any real property,
together with any Improvements, landscaping and personal property thereon, shown on any Plat of the

Property, with the exception of any Residential Units, as said terms are defined in this Declaration,

which are not dedicated or deeded to and actually maintained by a governmental entity; (ii) any real

property, together with any Improvements, landscaping and personal property thereon dedicated to the

Association on any Plat of the Property; (iii) any real property, together with any Improvements and
personal property thereon deeded to or leased by the Association; and (iv) any portion of the Property

together with any Improvements, landscaping and personal property thereon designed and intended for
the common, non-exclusive use of the Owners and declared to be Common Areas in this Declaration

or any Supplemental Declaration. Except as otherwise stated, the Common Areas include, without
limitation, any open space noted on any subdivision plat of the Property or in an Supplemental
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