
STATE OF NORTH CAROLINA
MINERAL AND OIL ANDGASRIGHTS MANDATORYDISCLOSURESTATEMENT

Instructions to Property Owners

The Residential Property Disclosure Act (G.S. 47E) (Disclosure Act) requiresowners of certain residential real cstatesuch as single
family homes, individual condominiums, townhouses, and the like, and buildings with up to four dwelling units, to furnish purchasers
a Mineral and Oil and Gas Rights Disclosure Statement (Disclosure Statement"). This form is the only one approved for this purpose.

1.

A discdosurestatement is not roquired for some transactions. For a complete list of exempions, seeG.S. 47E-24). A DISCLOSURE2.
STATEMENTIS REQUIREDRORTHETRANSEERSIDENTIEED IN GS,47E-2b),incudingtransfersinvolvingthefirstsaleof
a dwling never inhabited, lcase with opion to purchasecontractswhere thelessccoccupics or intends to occupy the dwelling, and transfers
berwoenparies whenbochpariesagroenot toprovidetheResidentialPropertyandOwner'sAssociationDisclosureStatement.
You must respond to cachof the following by placing a check in the appropriate box.

MINERALAND OL ANDGASRIGHTSDISCILOSURE
Mineral rights andlor oil andgas rights canbeseveredfrom the title to real property byconveyance(deed) of the mineral rights
andlor oilandgasrightsfromtheownerorbyreservationofthemineralrightsand/oroilandgasrightsbytheowner. Ifmineral
rights and/or oilandgasrightsareor will bescveredfrom theproperty,theownerofthoserightsmayhavetheperpetualright to
drill, minc,explore,andremoveany ofthesubsurfacemineraland/or oil orgasresouroesonor from thepropertycitherdirectly
from the surface of the property or from a ncarby location. With regard to theseveranceof mincral rights andlor oil andgas
rights, Sellermakes the following disclosures:

Yes No No Representation

O ABeyerInitiale

Buyer Initials

Bryer Initials

BaverInitiale

Buyer Initials

Buyer Initials

1. Mineral rights wereseveredfrom the property byaprevious owner.

2. Sellerhasseveredthe mineral ights from the property.

3. Seller intends toseverthe mineral rights from the property prior to
transfer of title to theBuyer.

40il andgasrightswereseveredfrom thepropertybyapreviousowner.

5. Seller hasseveredthe oil andgas rights from the property.

6. Seller intends toseverthe oil andgasrights from the property prior
to transfer of title toBuyer.

Note toPurchasers
If the ownerdoes not give you a Mineral and Oil andGasRights DisclosureStatement by the time you make your offer to
purchase the property, or exercise an option to purchase the property pursuant to a lease with an option to purchase, you
may under Certain conditions cancel any resulting contract without penalty to you as the purchaser. To cancel the contract,
you must personallydeliver or mail written notice of your decision to cancel to the owner or the owner's agent within three
calendardays following your receipt of this Disclosure Statement, or three calendardays following the date of the contract,
whichever occurs first. However, in no eventdoes the Disclosure Act permit you to cancel a contract after sectlement of the
transaction or (in the case of asale or exchange) after you have occupied the property, whichever occurs first.
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Owner's Name(s):_
Ownerls)acknowledgehaving examinfd thisDisclosureStatementbeforesigning and that all information is true and correctas of the
date signed.

Owner Signature:

Owner Signature:

Date

Date/5hanoa Pu
Purchaser(s)acknowledgereceiptof acopyof thisDisclosureStatement; that theybaveexamined it beforesigning; that thẹ understand
that this is not a warranty by owner or owner'sagent; and that thenepresentationsare made by the owner and not the owner'sagent(s)
orsubagent(s).

Purchaser Signature:

PurchaserSignature:

Date

Date
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