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ffiA STATE oF NoRTH CARoLINA
qffi) MINERAL AND OIL AND GAS RIGHTS MAIIDAToRY DIsCLosT]RE STATEMDNT
\Vz 

lnstructions to Property owlers
Thc Rcs;dcniial Property Disclosure Act (G.S. 47E) ("Disclosur'e Act") rcquiros orvncrs of certain residertial real estate such as siiglc-
lamily homes. individual condontiniums. townhouses- and the like, and buildjngs with up 1lr four dwelling units. to filmish purchasers

a Mineral and Oil al]d Gas Rights I)isclosure Staternent ("Disclosure Statcmcnt"). l'hls folm is the only one approved tbr this purpose.

A disclosure ltatement is not rcrluircd 1'or some t.ansactions. For a complct,: list of cxemptions. see G.S. ,17E-2(a). A DISCLOSUR-E
ST-\TEIIENT IS REOIiIRED I'roR THE TRA.\Sr'ERS IDENTIFIED I\ G.S.47E-2(b). includirg lranslcrs involving the l'irst sale of

between partics \rhcn both partics usrec not t1r pro\ ide the Residential Property and O\!neis Association I)isalosure Stalemenl.

You mu.r respond to each olthe lcllowing by plx!,n6 a ch(cL ! ,,, rhe .iffrofn-rre hox

MINERAL AND OIL AND G,\.S RIGHTS DISCI-OSURI]
Mineral rights and/ or oil ,nd gus rights can bc scvcred from the title to real property by conveyant€ (deed) of thc mincral rights
and/ or oil and gas rights from lh€ owncr or bl rcscr'r'ation of the mineral rights and/ or oil and gas rights by the o$'ncr. lf mineral
rights and/ or oil and gff rightr ,rre or *itl be srrered li onl the property, the oBner of those rights may havr thc perpeht,rl right to

drill. minc, erplore, and removr nr|t.' ol rhc subsurfacc mincral ind/or oil or gas resources on or trom the propcrtJ" tiflcr directl,v

liom thc surface o, the property or from a nearhy location- Wilh rrgard lo the scverancr of nrineral rights aud/or oil and gas

rights, Seller makes the fbllowing disclosures:

Buyer lnitials

Buv6r Initials

Buyer IDitials

Bu"Yer Initials

Buyer Initials

Owner Signanire:

Owner Signature:

1, Mineral rights Nere severed from the propert-r" b! a previous owner.

2. Seller has s'ryercd the mincral rights liom the property.

3. Seller intends to sevcr the mincral rights from the propertv prior to
transfer oftit,e to thr Buyer.

.1. Oil and gas rights wcrc scvcrcd from the propert-v bv a previo s onntr.

5. Seller hns s,\€r€d the oil and gas dghts tionl the propert).

6. Seller int€nds to srv.r the oil and gas rights from thr propcrty prior
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Bnyer ltritials to transfer of title to Buyer,

Note to Purchasers
If rhe oNner docs not give y,ru a N,linelal and Oil anll Gas Rights Disclosure Statcmcnt by the liine -\,ou mrke volrr olla1 to

pulchase the propert_a. or ex:rcise an ol)tion to purchase the propcny pursuallt lo a lease rviih an option io pulrhase. you

ma.\ under certain condition: cancel any resulting conlrtlct wilhout penalN to volt ns 1. purclaser. To cance] Lhe conlracl.
you musr pcrsonall_v deli\er 'Jr mail11'ritten notice ofyour decision to cancel to the owner or thc o\r'ner's agent llithil,l thcc
calendar days following youi receipt of this Disclosure Statement, or tluce calendar days following the date ol the confact,
whichcver occun first. Howrver. in no event does the Disclosurc ,{ct peamit yo to canccl a conffact after setdement ofthe
kansaction or (ir thc casc of l sale or exchangc) a[1er you have occupicd the propeny, whichever occum fiIS1.

PruDr.t) AJJr-.r. 124 Caloosc Drire. Lrruishurg, \C 275,19

Owrer's Name(s): Wilie C, Barbel

Lhte sig e.l.

oate Z -y'c'-Ly'
Date

or subdgeDtls)

Purchaser Signature:

Purchaser Signaturci

Datc

Date
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3. As ofthis date. therc are no dues. fees or Spccial payable by the DevelopmeDt's property oEners, except:

,1. As ol this datc. therc arc no unsatisficd ludgments against or pending lalvsuits involving thc Proper[, the Development and/oI ihc
u\\ ncrs' Jsioc ralr',-r. ( \\ enl'

5. The f'ees charged by the owno:,' association or management compan) in connection with the transl'er of Propelty to a ncw owncr
(including but not limitcd to docurr cnt prcparation, movc in/movc out fccs, prcparation of insurancc documcnts, statement of unpaid
assessments, and ffansfer l'ees) are as lolkrus:

6. Seller auihorizes and directs rn.v ou,ncrs' association, atly management company of the owners' associatron, an\ rn\urJn!'c
company and at1y attomey r.ho 1r1s previously represented the Sel]er to release to lluyer, Buye/s agents. representative. ciosing
ahomcy or leflder true and accurale copies olthe lbllowing items a]1'ecting the Propen,v, including any amcldncnts.

. Scllcr's statement ofaccoult

. lnaster insumnce policy sh,)\\'ing the coveraue pr-ovided arrd thc clcducliblc amount

. Declaration and Restrictivc Covenants

. Ruies and Regulaliorls

. Articics of lncorporatioll

. Ilylaus ollhe o\ ncrs'acs, ciaron

. cument financial statement and budget ofthe owners' association
o parki'rp re5trrclron- and rntofinarron
. architccturalguidcirncs

The pafiies ha\,e read, undeNtand and accepr the telms ofthis Addendunr as a part ol the Contract.

IN THE EVENT OF A CONFL]CT BETWEEN THTS T\DDENDUM AND THE CONTRACT. THIS A.DDENDUM SHALL
CONTROL. EXCEPT THAT IN TI]E CASE OF SUCH A CONFLICT AS TO THI DESCRIPTION OF THE PROP-DRTY OR THE
IDENTITY OF THE BUYER OR SELLER. THE CONTRACT SHALL CONTROL.

THE NORTH CAROLI-\IA ASSoCIATION OF REALTORS@. INC, AND THE NORTH CAROI,INA BAR ASSOCIATION
\IAKE NO RF]PRESENTATIO\ .\S TO THE T-EGAI, \TAI-IDITY OR ADEQUACY OF ANY PROVISION OF THIS FORM I\
ANY SPECIITIC TR-ANSACTION. If YOU DO NOr UNDERSTAN"D 'ftlls f ORM OR f EEL IHA'I IT DOES NOT PROVIDE
FOR YOtiR LEaiAL NEEDS. YO'J SHOULD CONSLILT A NORTH CAROI.I\A RL:AI. ITSTATE ATTORNEY BEFORE YOU
SIGN fI,

Date:

Buyor:

Date :

Date:

Sc11cr:

Datc:

Seller:Buyer:

Entity Buyer:

M;A;aLLarc;,pom; n,*rslxp/Trust/etc)

By:

Name:
Print Name

Entity Selier:

Nanle:
Print Name

By:

Title:

Datel

Title:

Date:
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PrnDern: I24 Catoose Drire, Loui\burg, \C 275-19

OWNERS' ASSOCIATION DISCLOSURE ADDENDUM
NOTE! For when Residential Property and Owner's Associatioa Disclosue Statement is

not requircd (For example: New Constuction, Vacant LoUI-and) or by a$eement of the parties.

Buyer:

Scller: Willie C. Barbee

This Addendul is attached to anil rnade a part of the Offer to Pu|chase and Confiact ("Contract") betu'een Buyer and Se]ler tbr the

Prope y.

l-'or the puryoses of this Addendunr. "I)evclopment'' means aoy pianned community or condominium project, as deiined by North

Carohna law, which is subject to rcgulation and assessment b) an owncrs' associatidr.

Any representations made by Seller in this Addendrm are true to the best of Seller's knowledge, and copies of any documents

providcd by Sclier are true copies relating to the Devclopment, to the besl of Seller's knouledge. Seller does not \l'arrant the accuracy.

conlplctcltcss, or prcsent applicabillty of any rcpreseDtatioll or docunents provirlcd bl Scllet. and Bu1-er is adviscd to ha\e all

inibmlatioll contilrrcd a d anv doorments substantialcd duling thc Due Diligence Period.

1. Seller rcprcscnts to Buyer that the Property is subjccr to the following owners' association(s) finsert Nt-{ into any blank that does

not applyl:

tr (specify name): whose regular assessments

("dues") are $ . The lame, address and tclcphone nunbe. ofthe prcsidcnl ol'the o\\'ners

assocjation or the association nrarager are:

(Jr!ners' association \r'ehsite address. il anvi

n (specify mme):
("dues") are $
association or the associltjo11 marngel arc:

u,'hose resular assessments

. The name, address and telephone number ofthe president ofthe owners'

Owners' association u'ebsite add.ess. if aur,:

2- Sellcr rcpresefis to Buyer that thc following services

regular assessments ("dues"): (Cher:k all that apply)

Nlastcr Insurance Policy

Rcal Property Taxes on the Co mon Areas

Casuallyi Liability lnsurance on Conmon Areas

Management Fecs

Exterior Building Maintenance

Exlerior Yard/Landscapin! Maintenance

Trash Rerno\'al

Pest'l'rcatment, Extenninal:oo
LegrlrAccounting

Recreational Ancnities {sf ecity):

and amcnities are paid tbr by thc above o\r, els' association(s) from the

Street Lights

Scrver
Prilate Road \4aintenance
Parking Area Maintenance
Common Areas Maintcnance
Cable
lntemet sen icc
Stomr Water l\{anagemcntiDrainage/Ponds

n!
Other (speciry)
Other (specily)

tE
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