
OWNERS' ASSOCIATION DISCLOSURE ADDENDUM
NOTE: For when Residentiai Property and Owner's Association Disclosurc Statcment is

nol required (Fol example: Ne\! Construction. Vacant Lorland) or by agrcemert ofthe parries.

Propcrt): 124 Catoosc Drive . t,ouisburs, NC 275119

Buyer:

Seller: Willie C. Barbee

This Addendum is attached to and made a part ofthe Offer to Purchase and Contract ("Co[tract") between Buyer and Seller for the
Propelty.

For the purposes of this Addendum, "Development" means any planned community or cordominium proiect, as defined by Nonh
Carolina law, which is subject to regulation and assessment by an owners' association.

Any represeltations made by Seller in this Addendum arc true to the best of Seller's knowledge, and copies of any docurents
provided by Seller are true copies relating to the Developmen! to the best of Selleis knowledge. Seller does not warant the accuracy,
completeDess, or present applicability of any representation or documents provided by Seller, and Buyer is advised to have all
information confirmed and any documenls substantiated duting the Duc Diligence Period.

l. Seller represents to Buyer that the Property is subject to the following owners' association(s) [insert N/A into any blank that does

not applyl:
(spcciry name): whose regular assessments

("dues") arc S . Thc name, address and telephone number ofthe president of thc owners'
association or the association manarer arel

pcr

Owners' association \ .ebsite address. if aoy:

! (specifuname):
("dues') are $
association or the association manager are:

whose regular assessments

. The name, address and telephone number of the preside of the owncrs'per

Owners' association website address, if any:

2. Seller rcpresents to Buyer that the following services and amenities are paid for by the above owne6' association(s) from the

regular assessments ("dues"): (Check al1 that apply)

Master Inswance Policy
Rcal Propefiy Taxes on the Common Areas

Casualty/Liability Insurance on Cornrnon Areas

Matragoment Fees

Exterior Building Maintenance

Exterior Yard/Landscaping Maintenance

Trash Removal
Pest Treatnent,Extclmination
Legal/Accounting

Steet Lights
Water
Sewer
Private Road Maintenance
Parking Area Maintenance
Common Areas Msintenanae
Cabte
Intemet service

I RecreationalAmenities(specifu):

Stonn Watcr l\{anilgcmcnti'Drainage,/Ponds

E oth". ("p.;,fyt
L l Other (speciry)
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dues. fees or Special payable by the Devclopmcnt's propeny ownels, except:

4. As ofthis date, th6re are no unsatisfied judgments against or pcodiDg lawsuits involying the Property, thc Dovelopme[t and./or the
owners' association, except:

5. The fees charged by thc owners' association or management company in conncction with the tuansfer of Propcrl to a new owner
(including but not limited to document preparation, move in/move out fees, preparation of insurance docunents, statcmcnt of unpaid
assessments, and transfer fees) are as follows;

6. Seller authorizes and directs any ownen' association, any management company of the owners' associatron, any insurance
company and any attomey who has previously rcpresented the Seiler to release to Buyer, Buyer's agents, representative, closing
attomey or lender true and accumte copies oftbc following items affecting the Property, includiEg any amendmetrts:

. Selle/s statement ofaccount

. master insurance policy showing the coverage provided and the deductible amount

. Declaration and Resrictive Covenants

. Rules and Rcgulations

. Articlcsofllcorporation

. Bylaws of the owners' association

. current financial statement atrd budget ofthe owners' association
o parking restrictions and inlormarion
o architectualguidelines

The parties have read, unde$tand and accept the terms ofthis Addendum as a palt ofthe Contlact.

IN THE EVENT OF A CONFLICT BETWEEN THIS ADDENDI]M AND TTIE CONTRACT, TH1S ADDENDUM SHALL
CONTROL, EXCEPT THAT IN THE CASE OF SUCH A CONFLICT AS TO THE DESCRIPTION OF T}IE PROPERTY OR THE
IDENTITY OF THE BIJYER OR SELLER, THE CONTRACT SHALL CONTROL.

T}IE NORTH CAROLINA ASSOCIATION OF REALTORS@, INC. AND THE NORTH CAROLINA BAR ASSOCIATION
MAKE NO REPRESENTATION AS TO THE LEGAI VALIDITY OR ADEQUACY OF ANY PROVISION OF THIS FORM IN
ANY SPECIFIC TRANSACTION, IF YOU DO NOT UNDERSTAND THIS FORM OR FEEL THAT IT DOES NOT PROVIDE
FOR YOTIR LEGAL NEEDS, YOU SHOULD CONSL]LT A NORTH CAROLINA REAI ESTATE ATTORNEY BEFORE YOU
SIGN IT.

Date:

Buyer

l)atc:

serer: .fuu{L2 (Z/,- la^L-.,-
'wnr"Jt" clBr;A--

Date:

Sellcr:Buyer:

Entity Buyer:

By:

Name:
Print Name

Etrtiry Seller:

Name:
Print Name

By:

Titlc:

I)atei

Title:

Date:
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3. As ofthis date,

Date:



L

l.

STATE OT' NORTH CAROLINA
MINERAL ANID OIL AND GAS RIGIITS MANDATORY DISCLOSTJRE STATEMENT

IDstructions to Property Owtrers

The Residential Propcrry Disclosure Act (G.S. 47E) ("Disclosure Act") requires ownerc of oertain residential real estate such a.s single-
family homes, individual condominiums, tourhouses, and the like, and buildings with up to four dwelling units, to fumish purchasers

a Mineral and Oil alrd Gas fughts Disclosure Statement ("Disclosure Statement"). This form is the ody one approved for this purpose.

A disclosure statement is not requircd for some aansactions. For a complete list of exemplions, see G.S. 47E-2(a). A DISCLOSURE
STATEMENT IS REOUIRED FOR THE TRANSFERS IDENTIFIED IN G.S. 47f,-2{b}. including tiansfbrs invoh,ing the firsl sale of
a dwelling [ever inhabited, lease with option to pEchase confacts where the lessee occupies or irtends to occupy the dwellinS, and transfers

between parties when both parties agree not to provide the Residential Property and O\rneCs Association Disclosure Statement-

You nrust respond to each of lhe following by placing a check i in the approp ate box.

MINERAL AND OIL AND GAS RIGTTTS DISCLOSUR.E
Mineral rights and/ or oil and geE rights cad be severed from the title to rcal propefty by convcyance (deed) of the mineral rights
rnd/ or oil snd gas rights fiom the owner or by reservation o{ th€ mlncral dghts and/ or oil rnd gas rights by the own€r. If mineral

rights and/ or oil and gas rights are or will be severed from thc property, the oltrer ofthose rights may have the perpetual right to

ddll, mine, explore, and remove any of the subsurface loinerrl and/or oil or gas resources on or from the property eithcr directly
from the surface of tbc property or from a oearby locatiob. With regard to thc severance of mlneral rights and/or oil and g{s

rights, Scller makes the lbllowing disclosures:

Buvcr Initi:rls
1. Mitreral rights were sever€d from the property by a previous owner.

2. Seller hss severed the mineral righfs from thc propcrty.

3. Scllcr intends to sevcr the mineral rights from the propertv prior to

lluver lnitials

Buycr IDitials trrnsfer of title to thc Buyer.

Bur.'er lnitials
4- Oil and gas rights were severed from the properl.v by a prevrous owner-

5. Seller has severed the oil alrd gas rights from ahe properg.

6. Seller iotends to sever the oil and gas rights from the property prior
to transfer oftitle to Buyer.

Iruyer Initials

Yes

n

n

n

tr

n

n

No No RepresentationNE
I
I

Btr

x

E
Buyer Initials

Note to Purchasers
lf the owner does not give you a Mineral and Oil and Gds Rights Disclosure Statement by the time you make your offer to
purchase the property, or cxercise an optio[ to puchase the properry prmuant to a lease with an option to purchase, you

may under certain conditions cancel any resulling contract without penalty to you as the purchaser. To cancel the contract.
you must personally deliver or mail written notice of your decision to cancel to the owner or the owner's agent ,*ithin threc
calendar days following your receipl of this Discloswe Statement, or tbJee caletrdar days following the date of rhe contrac!
whichever occu$ first. However, in Do event does the Disclosure Acl permit you 1o cancel a contract afler settlemeDt of the

transaction or (in the case ofa sale or exchange) after you have occupied the Foperty, whichever occurs first.

Propcrty Address: 124 Catoose Drive, Louisburg, NC 27549

Owner's Narnc(s): Willie C. Barbec

date sigrcd.

D,t"Z-1t'3!--
Date

Purchaser(s) acknowledge receipt ofa copy of this Disclosure Stotement: that thg! hove eramined it before sigting; that thev unde$tand
thal lhis k not d worrdnty b)) oimer or owne/'s agent; and thal the representations are made b]) lhe owner and not the owner's agent(s)

or subagent(s).

l)ate

Date

Owner Signatule:

Owner Signatule:

Purchaser Signature:

Purchaser Signature:
REC 4.25
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