R ESTATE C OMMISSTON

NORTN C AROLINA K
Residentlal Property And Owners
Association Disclosure Statement

Prorecting the Public Interest in Roal 1stale Hrokirage Tronsacrlons

Property Address/Description; 216 Orkney Road, Stem, NC 27581
Owner's Name(s); Lorna Bales .

! identi is Disclosure Statement and provide it to the buyer
N i N.C.G.S. 47E requires residential property owners to complete this Disclosure :
pn?::‘ tg?l:)l:‘rﬂ!:r to purchase. Thg are limited cxemptions for completing the fon::m such as new home construction that hmf r:jvie;
been occupied. Owners are advised 1o seek legal advice if they beliove they sre entitled to one of the limited exemptions contain
N.C.G.S. 47E-2.

i i i i f Representation (NR), or Not Applicable
Ano required to provide a response to every question by sclecting Yes (Y), No (N), No
(NA;m Ae; lc'swner is not pr;:mred 1o disclose any of the material facts that have a N!f option, even ii" !hcy: ha\_rc knowledge of them.
However, failure (0 disclose latent (hidden) defects may result in civil liability. The disclosures made in this Disclosure Statement are
ih f th , mot the owner's broker, ‘ - .
os: . Hea:\?we;(:: s:;m Y or N, the owner is only obligated to disclose information qbout wl.uch they lmv_e actual knowledge. If an
owner selects Y in response to any question about a problem, the owner must provide a written cmglam.mm or attach a report from
an attorney, engineer, contractor, pest control apcrator, or other expert or publ!c agency fiwcribnng it.
o  Tfan owner selects N, the owner has no sctusl knowledge of the topic of the question, including anygmblem. lfﬂx_: owner sela::ts N
and the owner knows there is a problem or that the owner’s answer is not correct, the owner may be liable for making an intentional
isstatement. ) : )
° El:: Own:rn selects NR, it could mean that the owner (1) has knowledge of an issue and chooses not to disclose it; or (2) simply
does not know. ) ] :
o Ifan owner selects NA, it means the property does not contain a particular item or feature.

For purposes of completing this Disclosure Statement: “Dwelling™ means any structure intended for human habitation, “Property”
means any structure intended for human habitation and the tract of land, and “Not Applicable” means the item does not apply to the
property or exist on the property.

OWNERS: The owner must give a completed and signed Disclosure Statement to the buyer no later than the time the buyer makes
an offer to purchase property. If the owner does not, the buyer can, under certain conditions, cancel-any resulting contract. An owner
is responsible for completing and delivering the Disclosure Statement to the buyer even if the owner is represented in the sale of the

property by a licensed real estate broker and the broker must disclose any material facts about the property that the broker knows or
reasonably should know, regardless of the owner’s response.

The owner should keep a copy signed by the buyer for their records. If something happens to make the Disclosure Statement incorrect or
inaccurate (for example, the roof begins to leak), the owner must promptly give the buyer an updated Disclosure Statement or correct the

problem. Note that some issues, even if repaired, such as structural issues and fire damage, remain material facts and must be
disclosed

by a broker even:after repairs are made,

BUYERS: The owner's responses contained in this Disclosure Statement are not a warranty and should not be a substitute for conducting
a careful and independent evaluation of the property. Buyers are strongly encouraged to:

®  Carefully review the entire Disclosure Statement.

®  Obtain their own inspections from a licensed home inspector and/or other professional.

DO NOT assume that an answer of N or NR is a guarantee of no defect. If an owner selects N, that means the owner has no actual

knowledge of any defects. It does not mean that a defect does not exist. If an owner selects NR, it could mean the owner (1) has
knowledge-of an issue and chooses not to disclose it, or (2) simply does not know.

BROKERS: A licensed real estate broker shall furnish their seller-client with a Disclosure Statement for the seller to complete in

connection with the transaction. A broker shalt obtain a completed copy of the Disclosure Statement and provide it to their buyer-client to
review and sign. Al brokers shall (1) review the completed Disclosure Statern

ent to ensure the seller responded to all i :
reasonable steps to disclose material facts about the property that the broker knows or reasonably should know regardlq-:ses:t?&sé f)zv?m‘:f':
Tesponses or representations, and (3) explain to the buyer that this Disclosure Statement does not replace an inspection and 'mcoumge
the buyer to protect their interests by having the property fully examined to the buyer'’s satisfaction.
& Brokers are NOT permitted to complete this Disclosure Statement on bebalf of their seller-clients.
® Brokers who own the property may select NR in this

Disclosure Statement but are obligated to dis material
reasonably should know about the property. P i ey Ko
Buyer Initials “ Owner [nitials L E)
Buyer Initials ____ Owner Initials o
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SECTION A.
STRUCTURE/FLOORS/WALLS/CEILING/W INDOW/ROOF

Yes No NR
Al. Is the property currently owner-occupied? D @ D

Date owner acquired the property: __ MApacedn A0\ i
If not owner-occupied, how long has it been since the owner occupied the property?

A2. In what year was the dwelling constructed? ADD’ D

A3, Have there been any structural additions or other structural or mechanical changes (0 the X O 0O
dwelling(s)?

A4. The dwelling's exterior walls are made of what type of material? (Check all that apply) D
B Brick Vencer Kvinyl  []Stone [[JFiber Cement[_| Synthetic Stucco [[]Compoesition/Hardboard

[JConcrete [ Aluminum[JWood []Asbestos [ other

AS. In what year was the dwelling's roof covering installed? N R (]
A6. Is there a leakage or other problem with the dwelling's roof or related existing damage? D X D
A7. Is there water secpage, leakage, dampness, or standing water in the dwelling’s basement, crawl
space, or slab? D
A8, Is there an infestation present in the dwelling or damage from past infestations of wood
destroying insects or organisms that has not been repaired? ] ]
A9. Is there a problem, malfunction, or defect with the dwelling's:
NA Yes No NR NA Yes No NR NA Yes No NR

Foundation _; ] ] Windows Attached Garage

Slab | | X Doors Fireplace/Chimney

Patio H | Ceilings Interior/Exterior Walls

Floors X Deck Other:
Expjqnations for guestions in Section A (identify the specific question for each explanation):
\GLED % 5%’5\25 = AW.D }\\3\\ eLlicieney +6\ \€“\'S
NS PASAGL S \WNeS )

__¥eplareD WYAC An 20

SECTION B.
HVAC/ELECTRICAL

B1. Is there a problem, malfunction, or defect with the dwelling's electrical system (outlets, wiring,
panels, switches, fixtures, generator, etc.)?

] X
OO

B2. Is there a problem, malfunction, or defect with the dwelling's heating and/or air conditioning? D

B3. What is the dwelling's heat source? (Check all that apply; indicate the year of each system
manufacture)

[ |Fumace[ ___# of units] Year: [Heat Pump [ # of units] Year: N
[ ]Bascboard [ ___# of bedrooms with units] Year: Wother: JVAC Year Oa

Buyer Initials Owner Initials L‘&

Buyerlnitials ~~ Owner Initials g
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SECTION H.
OWNERS' ASSOCIATION DISCLOSURE

I you answer “Yes' to question H1, you must complete the remaining questions in Seetion H. If you answered 'No' or No
Representation' to question H1, you do not need to answer the remaining questions in Sectiop H.

H1. s the property subject to regulation by onc or more owners' association(s) including, but not gs Er [I_!f
limited to, obligations 1o pay regular assessments or dues and special assessments?

If “yes.” please provide the information requested below as to each owners’ association to which

the property is subject [insert N/A into any blank that does not apply]:

8. (specify name) Pg,q_'. Mo tr( e n it whose regular assessments (“"dues”) are

2\l per MEAR_

The name, address, telephone number, and website of the president of the owners' association or the

association manager are: hoGers MaNAGenmr ents (Lo, FOGerSHM ~ne. cony )

b. (specify name) Max~a\ ~Navghy whose regular a¥Sessments (“dues™ are

I .S per year .

The name, address, telephone number, and website of the president of the owners' association or the
association manager are: M s o \aln Mavch) (4]) 52§ -39S

C. Are there any changes to dues, fees, or special assessment which have been duly approved and to
which the ot is subject?

If “yes,” state the nature and amount of the dues,
is subject: ¥(\S = \\O A,

H2. Is there any fee charged by the association or by the association's management company in D D R
connection with the conveyance or transfer of the lot or property to a new owner?
If “yes,” state the amount of the fees:

fees, or special assessments to which the property

H3. Is there any unsatisfied Judgment against, pending lawsuit, or existing or alleged violation of the D K] D
association’s governing documents involving the property?

If “yes,” state the nature of each pending lawsuit, unsatisfied judgment, or existing or alleged
violation:

HA4. Is there any unsatisfied Jjudgment or pending lawsuits against the association? O ﬂ ]
If “yes,” state the nature of each unsatisfied Jjudgment or pending lawsuit:

Explanations for questions in Section H (identify the specific question Jor each explanation):
Ao AAOA :éuz CSLS) 1n Fent 2035,

Owner(s) acknowledge(s) having reviewed this Disclosure Statem
correct to the best of their knowledge as of the date signed.

Owner Signature: Lorna Bates Date T RE5-5

Owner Signature: (—?\U oo GW Date &3 2O —%

Buyers(s) acknowledge(s) receipt of a copy of this Disclosure Statement and that they have reviewed it before signing,

ent before signing and that sl informstion is true and

Buyer Signature; Date

Buyer Signature: Date

REC 4.22
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