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STATE OF NORTH CAROLINA
AMENDED AND RESTATED BYLAWS
OF WYNNGATE HOMEOWNERS
ASSOCIATION, INC.

GRANVILLE COUNTY

These AMENDED AND  RESTATED BYLAWS OF WYNNGATE
HOMEOWNERS ASSOCIATION, INC, are made as of this 22 day of Septomber, 2016,
by the requisiie members of the WynnGate Homoowners Association, Inc,, a Noeth
Carolina nonprofit corporation (hereinafier, the *Association™),

WITNESSEI

WHEREAS, Artcle X1, Section | of the Bylaws of WymnGate Homeowners
Aswoiaton, Inc. (the “Bylaws™) peovide that the Bylaws may be amended by the
affrmative vote of the voting members having af least sixty-seven porcent (67%) of the
aggregate voting interests i the Association; aed

WHEREAS, Arnticle X1, Sectica 1 of the Bylaws goes on w0 state that o
amendments must be reconded in the Office of the Register of Decds of Gramille County
o be effective; and

WHEREAS, in accordance with N.C. Gen. Suat. § SSA-7.08, o= July 1, 2016,
voting members having at Jeast 67% of the aggregate voting interests in the Association
voled in Gavor of amending the Bylaws as set forth in the attached Amended and Restated
Bylaws;

NOW THEREFORE, the Bylaws of the WymnnCGate Homeowners Association,
[, are heredy snended and rextatod as set Sorth on Exhibin A, which is attached boreto and
incorpormted heresn by reference, sad which Amended and Restated Bylaws shall replace
s sepersede any and all existing Bylaws for WynaGate Homeowners Association, Inc.

Subnitted electronicatl “Jordas reice wall un »ns & Carlion”*
in compliance with sort un"u Atatates ecordable docusents

and the terms 3¢ the ysbmitter spreeseat with the etenvitile CHISKTIBIE mu Seq: 1



Fage ol 1l

BYLAWS FOR WYNNGATE HOMEQWNERS ASSOCIATION, INC,

By sahongy of its Boand of Directors, WynnGato Homeowners Association, [nc.,
hereby centifies thae the amachad Amended and Retated Bylsws for WynnGate
Homeowners Association, lac. were appeoved by the voie of members reprosenting %
of the total votes in the Association and are, therefore, valind amendments o the exiting
Bylaws for WynnGete Homeowners Association, fac.

WYNNGATE HOMEOWNERS

ASSOCIATION, INC.
L
STATE OF NORTH CAROLINA

, ACKNOWLEDGMENT
contvor_nobe

L LI.m!E L; !z'l;lﬁ: ;.Nouymducm-um
afoecssad, cenify of whose Mentity | have
persoaal knowledge, persomally sppeared before me and acknowledgad that the signature

o the record peesemed is haader signature and Bt Beshe volumtarily executed the
foregoing instrement for the parpose stated therein and in the capacity indicated.

mmuummamm&ﬁ%«;&gﬁ_@mm

Vicete, & Ifcraal

Notary Public

L!a(g'g L JT"'QL!:S‘ )
Pristod Name

T.95- doa |
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EXHIBIT A
AMENDED AND RESTATED BYLAWS OF
WYNNGATE HOMEOWNERS ASSOCIATION, INC,

A proscet and Batere owners, mortgagees, iessoes, and occupants within the Progerty, end their
apents, servants, and employoss, and any other persors who may make se of the facilinties of the Property
In any marmer, are sudject 10 these Bylaws and %0 e ruies and repulations adoptad persusst bercto, ad 1o
ary amendments 1o these Dylsws and rules and regslations wpon the same belng duly adopled. The
acceptance of a dood or Comveyance 10, or e entering 0 A lease 1o, or he act of occupancy of say Lot
within the Property by amy persos shalll cooc lunivelly establinh the accoptance and ratificaton by such person
of thasg Bylaws (and any rules and regulations adopiad purscant dercto), the Articles of Incorporation, and
the Declaration s they may be armended froem time to time, snd shall corstinue and evidence s agreemest
by Sech persons 10 comply with those governieg documcnts.

JEFINIEIONS

Unless otherwise specifind, the wonds used in these Bylaws stall be given their normal, commonly
ndorvnod defintioms. Capltalized woeds shall have e same moaning s set Sorth is the Declaration,
encept as oherwise specified below:

“Articles of Incorporation” shall mean and refer to the Artcles of Incorporation of
he Association o file with the North Caroling Secretary of Sune, s mary be amsendod from time to time.

Secten "Associntion” shall mam and refer to WyneCate Homoowners Assockion, fec.,
s wcomsons and asigra, which s Be association of Owners of The WynnGate Subdivision

Secthon 3 Nowd™ or "Dowd of Directors™ Dall mess e Board of Directors of the
Assocuation

Secton d “Bylews® shull mess those Amended and Restatod llylyws, as may be smended
from time 10 time.

Sextion S "Decheration”™ shall mens that Declarstion of Coveramte, Rotrictiom and
Easomeres for WyneGate Subdivision recorded in Book 1102, Page 652 of the Grannille County Regntry,
a1 it muay be amendad from Sene to time (collecsively, “Declantion™)

Sxten o The Property™ shall mean all of he lands and appencnences subjocted o the
Declaration, which lands are more Nily descrided in said Declaration, and ol ad&tionad property s may
be brought within the urindiction of the Association

Seqton | The principal office of the Association shall be focated st 4200 Homewood Cowrt,
Saite 180, Ralcigh, North Carclina, or sch othar place as may de des lgraned by the Board via filisg with
he North Caroling Secectary of Site.

The regivtered office of the Associstion may, but noed not be, Mentical with the
prncpal bat shall be located In Noeth Carolina.
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Sectisn M The Association may have sach other offices, either within of witheut the State of
Nerth Carclina, a5 the Board mary from thne 35 time dtermine o  the aflain of the Assoclation may
requre.

ARTICLE IV
ASSOCIATION OF QW NS

Seqten | &’g The qualification of Members, the manner of their admision
mcabershp and Srmination of sech mesbership shail be a5 sex forth in the Articles of Incorporation of
B¢ Assos tion and the Declaration

Secane ) Ansaal Mestings A mesting of the Members of the Associrion shall be beld al
doast once cach your, at & Time and place sclocted by the Board of Directors, for the purpose of electing
meesbers of the Bosed of Diractors and for the transaction of yach other dunines 23 iy be properly brought
before the Members.

Sexson M Spechl Mectings Spocial mostags of e Assoclation may be callod ot sy tirse
By the Prossdest, a majority of the members of the Board of Directors, or by Ownars having noe less tan
e percent {10%) of Ge votes in the Amsaciation.

Sotioad  Netoe of Meetings, Not fess than ten (10) ner moee than sixty (60) doys in
advance of any meeting, the socretary o otfier officer specifiod i the Piylaws shall cause notoe 1o be hand-
deliverod or sent propadd by Unied States sall 10 the mailing address of each Lot or 4o any other malling
address desigrmod is weiting by the Owner, or sert by electronic mears, incloding by dectronic mail over
the Intornet, 10 an clectronks mailing addres dosignatad in writiag by the Owner, The notior of amy meeting

shall sate the time and place of the mectiag and the Eens on De inchuding the gereral ratuee of
?mmdmm»&m«byhnqw and any proposal %0 remove a
o \

Wikn a mesting s adosrned for thiny (30) days of mee, notice of e seconvening of the
adjourned mocting shall be given 25 in Be case of an origmal mocting.  When 2 meetiog is adiowrned for
loss than thirty (30) days is any coe adjoermment, & shall not be necensary o ghve aatice of he reconveniag
of the adjoursod meeting cther thas by an anscuncement  the meeting 4 which the adjocrsement is

effecnve.
Notice regeirerments set forth herein sball apply unfess a differert pumbder is requised by the
Declaration for any specific action
Qwrnm Unles a dfferes B roquired in the Articles of

Inceporation, Declaration or & specific provision s these the presence in person of by proxy o
the beginning of sy mecting of members comatitating ton (10%) percant of e fotal votes entitled 1o be
cast shall commtine a quorum. Uniloss ocherwiie expressly providad herein, ary sction, cominient with the
e of such iy be takes ot ay mosting of B Assocktion st which 2 quoesm Is present spon
the affrmative vote of the members having & majority of e total votes provest ot sixch mecting,

hhmmmhm-wm?lmu " not present, thet
mocting may be adjourned 1o a later dade by the affirmative voto of & majority of those present in person o
by proxy, and shall be recosvencd st the dute and tane determined by Meombers at the adjosrned mocting,
vabject 30 the notice rogeiroments set forth In Section 4 of Siis Amicle. The quorum requircrecnt of the nex!
mocting shall be cone-hall of the guorum reguirement applicable ©0 the meeting adoumed for lack of a
quorum. This provision shall coatinoe 10 reduce the guorsm by ity percentt (S0%) from Bat reqeired a!
the previous mecting, a previcusly reduced, wntil such time a8 2 quonsm 5 present and Business can be
conducted
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Sectisn 6. Prosics. At all mectings of Members, cach Member may vote & pemos or by
cny. All pronies whall be in writing. signed by the Member, and filed with the Socsctary. An appoint mert
the form of an electrosic record that beses the Moember's cloctronic sigratuce and that may be dinecely
repeaducad ia paper form by an sstomated process shall be deemed a vald appoistment form A prony i
voud I M is mot dated. A prony lermiimatos cloven (11) monthe after its date, wnboss It spocifies & shomer
Srm. Every peoxy shall be revocable and shall sstomatically cense upon coaveyance by the Member of
b Lot

Sectien?.  Neting Highis Multiple Owpers [f only one of the multiple Owsers of 2 Lot is
present a1 a eseeting of the Association, he b entithod 82 cant O voto allocated 5o the Lot If more than eoe
of the multiple Owners are prosent, the vose allocenad 10 !t Lot ety be cast only in sccordance with the
sgreaanent of 2 mapordy in intarowt of the multple Oramers, Majority agreement Is conclusively presemnd
i 3y coe of the multiple Owners casts the vote allocated 1o that Lot without protest being made prompely
10 the pervon presiding over the masting by any of e ofher Owners of the Lot.  Fractional votisg is
prodibited. 1f a Lot &5 omned by more than ose persen, each Owaer of the Lot may vote or register profest
15 B¢ cating of the vote by the athor Oramars of the Lot theough & Suly executed proxy.

Secien 3 Vetieg Rights; Comalative Votiag The vose cast by, or on behulf of, the Owaer
of Owrers of a Lot shall be that voling isterest spexificd in the Declarstion. [n all dlections for memders
of the Board of Directons, 8o voting member shull be cetitiod 50 vote oo 2 comrulative voting batis for the
direcior or directon 1o be cloctod, and the cmdidate or candifates recaiving Bhe highest number of vetes
with respect 10 the number of offices 10 be filed shall be doemed clocted.

Seqtien 9. Ary Owner, of any Sme, may waive notice of amy mecting of
e Asscciation i wrting, and such walver shall be deemed oquivalent to the giving of sech natice.
Azendarce by a Owner ot any moeting of the Association Shall constiute a walver of notice by s of the
Time and place Thereol except where 3 Owner atiends & mecting Sor the expron purposs of cbiscting % the
transaction of asy besines becawse e mecting was nor lawfilly calied. If all of the voting members arc
preseet af smy mecting of the Avocintion, 20 notices shall be roquired, and amy buniness may be transacted
3 ary Bocting

Setien 18 laformal Actios by Owetrs Asy sction which muy be taken of 2 moeting of the
Asseciation may be taken without & mocting if 4 coment in writing, setting forth the acsion o taken, all
be signed by ol of the persors who would be ensitfed %0 vote wpos sech s sction ot & mecting and flad
with the Secretary of the Association % be bepe In the Association mimste hook.

ARTICLE V
BOAKD OF DIRECTORS

Sectinn L. Consral Peasry. The affain of the Axsociation shall bo mamaged By a Board of
(7) direcnors as sat forth horows.

Sectienl.  Persoms Whe May Scrve.  Directoes shall be Ownens that radide within the
Property, excapt that whon an Oweer s & conporason, pannership, st or other legal entity other than a
tatiesl person of porsoes, any officer or disectior of wach corporation, partner of wach partnendep,
berediclary or trastee of such trest, or sanuger of sach other lepal entity, shall be dligible %o serve a3 3
member of the Hosd

Only Owners Sat aro i good standing are gualifiod to serve om the Boaed.  An Oweer s not in
standing if the Owner is delingoent in the payment of sy sxieament by more than 30 dayy or has
determined By the Board, after notice and an opportenty %0 be heand, %0 be In vielmion of He

Declerstion or sty rulle or regelation of the Amociation and saad violstion rerraiem unrosolved.

Only one Owner of a particslar Lot may serve on the Board 2t the sane tiowe

3
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Section 8 I addition 1 his o Ber service 5 2 diroctor, exch drocior
shall be cliigatod 10 srve on 3 least 0ne comminiog of the Assoclilhon usiess such service & excused by 2

majorky of the Board.

Secmon 4 m‘.‘m,mmmmuum-n-—umu«u
Avsoc iation, and thoso who receive the highest sumber of votes shall be clected Comulative
voting s not permimed.

Secton S Nambsraod Torm Divectors shall sorve staggered serms wharehy ne more thae
Pwee () Srectons shall rotane off the Bourd in aery one yoar, Al e fiewt s mecting following the date
of recording of these Nylaws, the exiiting Board of Directors shall devermine the manser whereby 10
aclieve such stagpered torm if such staggored torma J0 ot exist. At each anmal mosting Shereader, the
mombers shall clact tho rumber of drectors needed 50 1ill the vacancy of vacancies cremted by the dircctor
o diseciors whine Serme(s) expiee 1o sexve for 2 term of thece (1) yosrs. The membors of the Board of
Directors shall take office upon dlection and shall heid office until their respective seccomons shall have
Docn elecsad By the Assecistion

Section 6 Nomisation Nominasion for eloction 30 the Board of Directorns may be made by
4 Nominusing Commitioe.  Nomisatioes may sho be made from the floor at B¢ ansuad mecting. Any
Nomisating Comminee formed by e Board of Directors shall be appointied peice 10 the atrusl mocting of
B Members at which dlections are 1o take place, and membors of the commitioe shall serve wedl the chese
of said anrwal meeting. The Nominating Comesintee shall comsint of 3 Chairran, who shall be 2 member
of e Board of Directory, and two o more Members of the Association. The Nominatisg Comeittoe may
make as many sominations for chection 10 the Board of Directors xs it shall in ity dscretion determene, bal
not bows than B rumber of vacancies that are 50 be filled.

Secmion 7. Bomevali Yaceacies Aay Sroctor sy be ramoved Som the Board, wih or
without caeme, by & majoeity voie of all persors prasent and entitlod 10 vote at any meeting of the Ownees
o1 Which & quorum s present. In Bhe event of death, resipaation or removal of & drecior, s succossor shall
bdwdbyn-mmdhbe-idﬂlmhummd&

prodecesson. An choctive vaoany oo e Board of Directors, including directonsbips not filled by
u-un..m-qumuoy of the remalning direcsors, Bough less than a quorem, o
by e sole remaining director. A direcior may also be pessoved from e Roard by & sajority of the

mnhmrwuu»mmmmmm

Sqceon X Compensation No direcior shall receive compensation Sor asy service be may
render %0 the Asseciation. However, sy director may be rembursed for hs actud experses ncurred In

Scction 9 The Board of Directors shall Save the powers necosswry fior the
sdministration of De aMairs of the Association as specified by law, e Declaration, the Articles of
Iscorporation, or thase Bylews, and may do ol vuch acts and thingx, oxcapt such acts as by law, by the
Declaration, the Articles of Incorporation, or by these Bylaws may st be delogaied 10 the Bosed of
Directoes.

Session l® Duties it shall be the duty of the Board of Directers

(a) Admenister, Operate, martain and repair the Associstion Property.

(L] Enter opon any Lot and perform mry repaies, maistenance o comstroction for which the
Asseciation is reponaidle at reasorable Senes and boury and with as 1lo iIncorveskence 10 the Owner as
practicable. The Association shall repalr any damages 1o Be Lot cassed by sech sepulr, muicmance of

4
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corstruction, and ofl costs nowred in paforming Sose Asics dall be an Operating Expesse of the
Ao istion, uslown e Board shall determing that the ropains, MarTeanasce of SoMmiraction was necess itxsed
by Dhe negligence, iisuse, undawfol act, of act in viclation of the Declaration, these Bylaws or the rules asd
reguiationn of the Association by B¢ Owner, &y family members, guests, mvitees, torants o contract
purchasers, in which event such cosls muay be aiscssad againu the Owrer, 8 by the Declaration proscribed

«©) Determine the Opersting Dxpenes arning froms the costs of adminatration, opevation, care,
upkeep, malntenance, repak and cossaraction of the Assoviation Property, incleding, without lisitation,
roucrves for ropae, reconstrsction or roplacement.

@) Fixand amen in the masner provided by tvw and in the Declaration, e proportionate pent
of e Operating Expernes of esch Owner within the Property.

(&)  Collct and enforce e collection of Operating Expernes i the mannr provided by bew
and i the Declaration, aciading, but sct Besited % peoccedings foe the enforcement of lices ad
provide writion evidence of payment upon roquest .

o Employ, sapervive and Gsmibss porsonned, managers of mdependont Coracions necessary
5 the mamtenance and operation of the Avociation Property.

B  Adpt, mmend, pobiinh s2d enforce remosable Rules and Regslations St #t doeens
advisabie ad secessary for the proper adrsirstration, oporation, malndonance, cosservation, asd
bomsification of Be Property snd Sor e heakh, comfort, safety, and goneral welfare of the Owners and
occupants of the Lots. Copies of e poblished rules and regulstions and anendments thereto shall be given
0 a8 the Owners and cccopants and the Amsocton Property shall be adminksterad, operated and
smintsined in coaformity with sach rules and regalstions.

L)) Desigrote dopositories for Axsocistion fonds and the officers, agests andior employees
aving the sushority 1o deposit and withdeaw such fonds; and, i its discretion. % reguire such officers,
agevta or croployees 80 be bonded in such amosnts & & docrms necomary

) Sign al mongages, deods of trest, agreemonts, coneracts, vouchers for payment of
doods and other atrumecnts is sk marecy 33 Soes Gne 10 Time shall be determsined by
wrinien resolution of the Board. In the absonce of such Sctermination by the Board, sech documenns shall

be vigaed by the Prevident and the Secrctary.

Procere and malrtain adeguate momance of sch satere and in sach amounts as |s provided
in the Declaration, sad soch other imurance o B¢ Board doon acccuary o appropriate, &
without limdtation haraed ieswrance, Babdity inswrance and and directors Rabilty coverage.

3] Appoire sech commitioes a5 are provided for In these Bylaws and the Declaration or as
otharwine doomed appeopriste by the Board, including, but not Emited to 3 Nominating Commitios and an
Archiecteral Comemntee.

m Exercise their powers in good faith and do and perform such other maaniors and things nx
expronly probubined by baw, the Declaration, or these Py bres 23 aro secomary and appropeiate 10 the proper
admivistrafaon, operation and rarsenance of the Associstion

(m)  Proparcas aneal badget in which there shall be atablnhad the sxcuments of aach Owner
e e Operating Expernes.

(m)  Pay o taves, charges and amcuments which aee or muay bocoene licms againt any paet of
the Association Property, and assess the same against the members and thelr respective Lats,

s
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o) To eaforce by legal means or proceedings Be provisiom of the Articles of Incorporation,
the Bylews, the Declaration asd the rules and segulations prommigated hereander.

(P} Vo review md lo approve architoctural changes, alterations of modifications of Lots and
the improvermests thareon.

w To esablish fimes and peraltios for late payment of assessmnts and for violations of the
Declaration, by lrws and the reles and regulations

(r} Vo uspend the vosing rights of & Messber during sy period in which such Member shall be
I deliesk i the payment of amy ssewarnont bevied by the Assecition. Sech =y aivo be vonponded afier
mtice and hewring. for & period pot 80 excced sinty (80) days, for an of for violation of the
Deeclaration, these Hylawy, or the nulos and repudacions of the Associstion.

) To sspond e community privileges (incleding e of recreational facilises, If smy) of »
Menshor during amy period in which sech Messber shall be in defaclt in the payment of any assossmans bevied
by the Associathon.  Sech rights may also b sspended after notice and hearing, for 3 period not 10 exceed
oty (60) day, for an Indraction of for vielation of Be Declastion, these Bylrma, or the nulcs and regudationn
of the Avociation;

0 To mpose ressonabie fix sarvicos apecially provided % 00 or mere Owners
which charges o conts should mot otherwing be a Operating Exporne.

(v)  Toimtitete, defond or inservone on behall of e Asseciation in Bligation o adminbirative
procederes affecting the Property.

™) To caane additional mprovemants to be made 0 the Association Propeny.

(w)  To grant casoments, lcancs, [lconses, and concessions Duough of over the Asociation
Property.

) To exercise all other duties 1o which similar organizations have the power 1 perform aed
58 by ow provided.

Section 11, Liabiley ofthe Board The members of the Hosed of Directons shall not be liable
o the Owrners for any miviake of jadgmerns, segiigeace or otherwise except for their own individeal willfisl
mbscondut or bad faith. The Asseciation shall indemnify and hold Sarmions cach of the members of the
Boded agairat all contractual labelity %o others arbsing ot of contracts made by the Board on behalf of the
Assocition snless avy such contracts shall have boen made in bad fSuith or comtrary to the provislons of the
Declarstion or these Bylaws. Nt by intendod thet the members of the Board of Direcices shall have to
personal labily with respect 85 anry conlract made by them on bekalf of the Asseciation, excepe 3 the
exiont of their labliky as Owmers. 1 s also Intendad that the lability of sy Owney arising ot of any
contracts made by the Board of Diroctons or out of the aforesaid indemnity @ favor of the members of the
Board shall be limiad % sk proporion of ™e tal Hability Sercusder 3 hin voting intorost in the
Axsociation bears 10 She interest of all of the Owners. Every agrecment mude by Se Board or by the
manager o0 bedalf of the Asseciation shall provide that the members of the BDoard of Disecions, or the
marager, 2 the case sy e, are acting only as agents foe the Asseciation, and shall have no personal
Babaity therounder {cacept s Owneny ), and that cach Owner's Hlability thereunder shalll be lenied 10 sech
propertion 10 the sotal labiiny dhereunder as its voting isterent in the Axsociation Sears to the vating isterest
of all Owaery.
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ARLICLE V]
MEETINGS OF IKECTORS

Sequion 1 A rogeler mocting of S Bowd shall be heid menadioncly
aftcr aad 3t Be yame place a8 the armsal meeting of Be Assecistion  The Board may provide by adoption

of sech notice. 1f &l of the members of the Bosrd are present a1 any meeting hereol 0o notice shall be
reqeired snd any business may be vamsacted 2t such mecting.

Sextion S Oustum. A majorty of e sumber of Srectory flued by these Bylaws shall be
raqeired for and shall constiane a quorem for the INMsacion of Dusiness &l any mecting of the Board of
Directoes.

Masncr of Actiag. Facapt s otharwhe provided in this section, the act of the
magor ity of the Grectorns present of & moctiog of wisch a quoruen i peosert shall be the act of the Board of

Sesthem ). Orzanization Uach mesting of the Board of Directors shall be presided over by
the President and in the absence of the President, by the Vice Peasident, and in the abnance of the Vice
Prosident, by any porson selected to preside by vote of Bhe majority of the directons present. The Seceetary,
¢ in b absence, &y person devigratod by the prexiding officer of the meating shalll act as Secretary of he
meeting.

Section . Action Takes Witheula Mesting 1he diroctors shall have the right 1o take any
action In the absence of a mesting whveh they could talie a1 2 meeting if the action is taken by all members
of the Board. The action shall be evidencad By (e or more writton comants signed by each drector
docribing the acthon taken, which are 10 de included i the minutes o filod with the corporate secords.
Such consents may be in clectronic form and delivorod by cloctronks means. Any sthon 30 approved shall
have the same effoct as hough taken a2 & mecting of the directon.

Sectios®.  Pactisipation in Mestings Messbers of the Slowrd or of any comeities thet the
Board appolnts may portkipate in a meeting of the Board or comesitice by conference iciephone, video
conference, of similer method of communication, providod all pervons participating In the mecting can hear
oach othver simaltancously. Participation in o mectiog persuset 10 thin section shall comditute prosence in
persoa al such mocting. A director may be removed from B¢ losed by a majority of the Sirectors e in
office Sor fuling 10 aend theoe (3) cormecutive Boand meetings.

Book: 1616 Page: 798 Seq: 9



Fage 10l 13

Scctionlf  Miastes The Board and alf comenitions %o which fhe oard shall have defegased
sy of s oy, shall Leep minstes of af the procesdings of the Board and the comaitices.

Seqtion 11, Exiclity Beady The Bosrd of Directors shall requine any officer of employee of
he Axwociation handling or responsibie foe Association fands 1o be covered by an adequate fiddity boed.
The presiues 0o sach bond sball comtitete an Openating Experse.

Sextion 1 Desiznation. The officers of tha Association shall be a provident, vice president,
secretary, and a treavater, who shall af ol temes be members of the Board of Disectors, and such other
officers as the Moard mary froes time to Eme by resolation create. The presidens, vice president and veasurer
mrest be mernbens of the Baard of Directors. Other officers noad st be Grectorn, bet muyt be Marbers of
e Assochation

Ekstion and Term The clection of officers shall ke place 3t the first meonting
of the Doard of following each annusl mecting of the Mambars, Yach officer shall hold office

for a period of ore (1) year or ustl s death, resipnation, retisement, remmoval, dingualification or his
nccomor s elected and gualified

Sectios M Bomesal Rovignation Any officer may be removed from of¥ice with or withowt
caute by o majorty of the Bosrd. Any officer may sesigs &l any time giving written notice to S losed,
the peesident o the secretary. Such resigmation shall take effect on the dune of receipt of such sotice or ot
sy Baker time specifiod dercin, and usiess atherwine specifiod thereim, S acooptance of sxh resignation
shall act be neconiary 1o make i effective, A vacancy I any office may be fillad by appoistrsent by the
Board.  The officer appointad 10 such vacancy shall serve for the resainder of the term of the officer he
replces

Sestign 4 Compensation No officer shall receive any compenaation from the Assockheion
v scting o sech, but e Hloard may reimbense any officer for amy drect experses incarred by him in the
performance of his duties as such officer and sech reimbonensent shall be an Operating Lxperse

Soqtien S Eresident The Provdent shall be the pring ipal exeoutive officer of the Association
and, scbject 30 the control of the Dosnd of Directoes, shall supervise and control the managoment of e
Property. The Previdens shall, whon prosent, preside ot all meetings of the Board asd of the Association,
and, in genwral. sholl perform al Quties incident 10 the office of the Proxident and sach ather dvties as may
be peescribod fhoen time %o time by the Board.  The President shall prepare, execute (with the Secretary),
certify, and record amesdments 10 the Dec larstion on bebald of fhe Association

Sextivn & Vice Proshient The Vice President, and If there be mare than ose, the Vice
Proudests shall, in the absence or Ssaiiky of the President, have the powers and parform the &ties of
sald office. 1n addition, exch Vice Proudent shall perform sech omher diries and have such otber powers as
shall be peescrided by the Prosidest.

Secthan 2, Sexrctary. The Secretary shall hoop accurate records of the act and procoedings
of af mectings of the Awociation and of the Board, The Secretary shall give, or casse 10 e given, oll
sothces required by law and these Rylaws, and the Secretary shall have gereral charge of the mmste books
and recordhs of both the Assoclation aad of the Board. The Secretary shall sigs sech imtrumerts 33 may
require his signatre, and, i peneral, shall perfoem all &tiey incident 10 the office of Seorctary and sech
other Suties a5 may be assigned 10 him froes tiese 1o time by the President or by the Boand of Directors,
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Sxton & Toasaeer. The Tresswer shall have castody of all Amociation funds and
securivies aod shall receive, deposit, or dxburie the wame undor the Girection of the Board of Directoes. He
shall kecp Sull and accurate reconds of e finances of the Association in books specially provided for that
purpose. He shall caune & true statemert 1o be propared as of the close of oach fiscal year setting Sarthy, In
rexsonable detall, e asvets and ladilies of Be Assocision, Hhe changes in surplus for sach facal yoar,
wnd the resslt of the operations of the Asscciation.  The statement shall be filad and kepe availidle for
wpestion by any Owner foe a period of Bree (1) years and the Treaarer shall sail or atherwise deliver &
copy of the tedt soment 10 each Owner and member of the Board of Directors anrually oo or before 30
days prioe %0 Be anncal mocting of he Amaciation coveriag the preceding colendar yowr. The Tremsrer
shal abo propare and e all reports and returm soquired by Faderal, State or local laws, and stall generally
m&m&ﬁ o may be sssigaod 0 him from thne 10 time by the President o the Bowrd of

ARLICLE Y LI
QUERATION OF THE FROPERTY

Ssction]  DRefecminatien of Operatiog Expernes seed Fivies of Opeoating Eipenssy 1o
Board of Directors, froem Bme 1o time, and at least somsally, shall prepare » Dudget for Bhe Association
Property, determine She amount of the Operating Expenses (a8 defined in the Declarstion) payable by the
Owners 35 moct the expormes of the Association, and shall allocate and assess the Exponies
among the Owners thereof as set forth i Be Doclamation A part of S Oparating Lsperses of the
Associstion shall ischade, among ofer things. and withoet limiution, the sdmnisirative expemacs of the
Assog intion, and maisesance, repair sad replacement conts of the Association Property, stil ties cests, Lot
scquisition costs and B costs of Wl premiwms for insurance odiained persuast to B¢ provitions of e
Declarstion. The budget of the Amocation in e dscration of the Hoard, and as pecessary, may inchude,
withous limeitation, amounts for: fusding deficits for any price yoar; a reserve for working capital;  reserve
fxt mainterance and replacament; and a poncral operating reserve.

Eayment of Opeeating Expemey. AR Owners stall be obligated to pay the
ssewed by the Board of Drectons pursuant 40 the peovisions of the Declasstion and
Secthon Tof s Anticle ot such time or tines 2 the Board shull Sctermine

Section ) Collectien of Asspismprags  The Board of Directons shall ames Operatieg
Experaes agaiest the Owners from time 30 tme a5 set forth In the Declarstion and ot loast snsanlly, sd
shall wike proemg action 3 collect axy Expenses doc from any Owner which remaln wpadd foe
more than Shiety (30) days from the due dute of the paymest theroel. [n Bhe evest of a2 incremc in uxch
Operating Exposses, the Board of Directors shall advise sach Owner, In wrting. of s increased
asspcsmont at loast one month prior %0 e dite of which the fin incroased paymernt is duc.

Sectiend  Delaaltin P mesd of Operatiog Expsmacy. Defaukt in payment of the Operating
Experacs assonsad agains! any Lot shall cocwr tharty (30) days after D due dane thoreo!, if st then paid.
In the event of defanlt by ary Owner in paying %0 the Bosnd of Directoes the Operating Fxpernos o
determined by the Board, such Owner shall be cbligated % pay interest 21 the rate & et fird in the
Declaration on such Operating Fxponses from the due date reod, and the oard shall have the right and
duty 10 attompt 10 pecover sech Operating Expenses, together with late foer, inferent, and the expersey of
the procesding, incleding roasonabls attoreys” foes, bn any action 10 recover the same beought agaim! sk
Owner, of by forecionsre of the Fiet on such Lot, all in accondance with $¢ Doclaration and applicable law,

SectisnlS  Malnlcoasccand Hepaie

(a) Maistcoanss of Loty Al ssainteramce and repeirs 1o any Lot, ordisary or extraondinesy
{0fher than malstorance of and repairs 10 any portion thereof required 10 be maintained by the Awcciation
panuart jo the terms of She Declaration) shall be made by the Owner of sach Lot

9
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) Maisosanss of Asseciation Drepenty. Al owalnternsnce, repairs and replacements 1o the
Association Property, whaber locatod made o cutvidie of the Lots (urdow ncconsitatod by the nogligence,
mivase or moglect of 3 Owner, bis guests, lessocs, cmployees, servants of invitoss, in whikh case sach
experse shall be charged 10 3ch Owaer), alull be made by the Noard and shall be charged %0 all Owrers
# & Operaning Experse of the Propesty.

Section & Lse of Assecintion Property. The Asseocistion Property shall be wscd ondy for the
parposes. for which i s intonded = farnishing services and facilities for the enjoyment of the Loss,

Section 7. By of Conduct, Rudos and regulstions concerning the use of the Association
Property sy be prorsulpatod and amended by the Board. Copien of such redes and regulations shall be
flarneshed by the Moard 12 each Oraner, and ol aroendrments and new reles and regelations shall be fusrished
10 Owrers price S0 The time that amesdment or new Tule or regulation becomes effective.

Sestia Lttty charpes. Al charpes for wtiltios wsad in connection wih the malntenance
and use of the Assochation Progerty shall be en Operating Exponse.

The books asd records of the Asociation shall be subject 1o impection by sty Member in
sccondance with N.C. Gen, S8t § 47F 31 180) ansd Ohwpter $5A of the Norh Carolisa General Statunes.
The Declaration, the Articles of ncorporation aad the Hylews of the Assocation shall be available for
Inspection by any Member at e principal office of the Assocision, where copies may be porchased ot
resomable cont. Such documents shall also be made available 10 lenders, holders, Inserers and puaramors
of sy flrst mortgages or Soed of wrust oa & Lot

Al least every two yours, s cutside madit of all receipts and cxpendiures of the Asociation and
Property shalll be performed and provided 10 ol Owners on of before fhe 00 day following the close of
that Sacal year; and covering the wraaditod yoary whether oo or two, Al books and reconds shall be kept
in scordance with good and accepted accounting practies. A copy of the sudit shall be furriahod to all
moripagoes of Lots who Save requestad e ame

These Bylows muay be amendod by the Mormbery entitied to vote thevecn by two-thinds of $he voten
Aot I person o by proay, o & mapority of the votes entithad 10 be ¢l on Die amendescnl, whichever i
loxs, & & mocting dely beld in accordance with the provisions of the Bylaws. Such amendment shall be
exevutod in the name of the Association and reconded in the Office of the Register of Deods of the courty
in which the Property o located  No wxch amendmont shall be effective satll uly reconded as aforesaid

In $he cane of sy conflict betwoen the Articies of locorporasion and these N the Arties
shall control, and in the case of any confict betwoen the Declarstion and these Bylaws, the Declaraion
shall coamrad, .
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