
STATE OF NORTII CAROLINA
ⅣIINERAL AND()IL AND GAS RIGHTS MANDATORY DISCLOSURE STATEMENT

Instructions to Pmp€rty Own€rs

The Residential Propert-v Disclosure Act (G.S. 47E) ("Disolowre Act") rcquires omers of certain residential real estate such as single-

family homes, individual condominiuns- towrhouses, and the like, and buildings *ith up to lour dwclting urits, to t-umish purchasers

a Mineral and Oil and Gas Rights Disclosue Statement ("Disclosue Statement"). ltis form is the onlv one aPproved for dris purpose.

A disclosrue statement is aot required for some tratsactions. For a complete list of exemptiors. see G.S. 47E-2(a). A nISCLoSURn
STATFMENT tS RFOUfRFD EOR THF. TRANSI.I,RS mnNTrFmD lN G.S..l7F-?fb), including transfers involving the [(it sale of
a dwelling n:ver inhabited, lease with optio[ to purchasc contracts \i'here ihe lessee occupies or inlends to occupy t}re d\lclling. and transt'crs

between parties when both parties agree not to provide thc Residenti.ll lloper8 and Owne/s Association Disclosure Statement

You must respond to each ofthe tbllo\r'ulg hl placing a check I in tlre appropriate box.

MINERAL AND OIL AND GAS RIGIITS DISCLOSIIRE

Mineral righli and/or oil and gar rights can be severed from the title to real property by coDveyance (deed) of the mineral rights

and./or oil and gas righh from the owner or by rcservation of the mineral rights and/or oil and gas rights by the onner. If mineral

rights atrd/or oil snd gas rights are or will be severcd frcm the prcperty, the or ner of those rights may haYe the perpetual right to

drill, mine, erplorg and remove any of the subsurface mineral and/or oil or gas resources on or from the pmpery either directly

from the surface ofthe property or from a trearbJ location. With regard to the sevcratrce ofmineral rEhts and./or oil and gas rights'

Seller makes the following disclosures:

Ycs No No Rep tioll

1. Minersl righls were selered from the propertv by a preYious owtrer. !
Buyer Initials

2. Seller has severed the miDeral rights from the property
hryer Iritials

hrver Initials
3. Seller intends to scver the mineral rights from the prop€rt, prior to
transfer oftitle to the Buyer,

4. Oil and gas rights were severed from the prcperry by a preYious owner.
Buyer Iritials

5. Seller has severed the oil atrd ga$ rights from the prcperty
Buver Initials

Brver Initials
6. Scller irtends to serer the oil and gas rights from the propenl* prior
to transfer of title to Buyer.

Note to Purchasers
If the oxrer does not give you a Mineral and Oil and Gas Rights Disclosure Staternent bv thc timc you make ,voru offer to
pwchasc the prop(xry=, or exercise an option to prllchase the proper$' pu6uant to a lea.se uith an option to purchase, lou may

rmder certain conditions cancel any resulting contract witlout penalty to you as the pruchaser. 'Io cancel the coIluact, vorl must

personalll delivcr or mail ltritten notice of ]our decision to cancel to the o*ner or the o\mels agent within three calendar
days follorving your receipt of 0tis Disclosrue Slatqnent, or tlree calordar days following the date 01'the contmct. r'vhichcvcr

occurs hrst. However. in no event does the Disclosurc Act permit You to cancel a contract after settlcmenl of the transaction ol
(in the case of a sale oI excl1allge) afl,fl ,you have occupied the prcpeq', u'hichever occu6 t-rst.
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Propefty Address:

O&ner's Name(s):

C 0

ι

Owner(s) oclnowledge having examinetl this Disclosure Statenenl before signing qn{l thol all infornotion is and correct os of the

date signe(l.

Owner Signaturc

O$ner Signatue

Datc

urulerstqnd
r's agenl(s)

Da“

Purchaser(s) aclmowleclge receipt ofa cop.v of this Disclosure Stqtement: that thq' hare exanined it before igning; that they

thot this is nol a varranty b1t owner or owner's agenl; and that the representqtions are made b!- the ou'ner and not the owne

Dac

Datc

or subagent(s).

Purchaser Sisnature

Purchaser SigMture
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