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REGISTER OF DEEDS
This I Prepared by; JOHN PIKE : Date___10-15-1996
Ao Resoniins e e T _TJIE FIDFLITY BANK GRANVILLE COUNTY, N.C.
P.0. BOX 249 [Fien:

OXFORD,NC 27565 ' ' DATE: _@Q" 15 /974
TIME: L2155 P

. nAAY. 70 A Recording Time
CRANTOR - TRugteR. 30 DENEFICIARY
HAYWOOD ﬁ.mmu— .
WAVERLY SHANE PARHAM ~FHE-FIDELITY BANK
712 LINDEN AVE, 712 LINDEN AVE.
LINDA K. PARHAM OXFORD,NC 27565 P.0. BOX 249
OXFORD,NC 27565

2639 LITTLE MT. CREEK RD.
OXFORD NC 27565-

The designation Grantor, Trustee, and Beneficiary as uses herein shall include said parties, their helrs, successors, and assigns, and shall include singular, plural, masculine,
feminine or neutcr as required by context, Borrower means any person or entity who is a maker of the Obligation (defined below). ‘The designations Granlor and Borrawer
shall have the same meaning unless a Grantor is not a maker of the Obligation, in which case, Borrower shall mean

WITNESSETH, that whereas the Grantor has agreed to execute and deliver this Deed of Trust to secure the repayment of the principal sum of
i 00/100 Dotlacs (3 3500000 )

a3 cvidenced by (3 a promissory note exccuted in favor of thc Beneficiary by the Grantor, O a promissory note executed in favor of the Bencficitry by
, or [J a guaranty sgreement executed

by . or OO the following evidence of
indebtedness:
(the "Obligation”) af even date herewith or dated _10-15-1996 . and all future inedifications, extensions, renewals and replacements thereof, the terms of which

are incosporated herein by reference, which agreement requires that all indebtedness thercunder, if not sooner paid, shalt be due and payable in full on _10-15-1999

NOW, THEREFOQRE, in consideration of the premises, and as security for the payment of all sums due under the Obligation, as renewed, extended or modified,
including attorneys fees and advancements or other sums due bereunder or thereunder, and for ather valuable consideration, the receipt of which is hereby acknowledged,
the Grantor has bargained, sold, given, granted and conveyed and docs by these presents bargain, seli, give, grant and convey o the Trustee, upon the terms and conditions
contained herein, the parcel(s) of land lying in _ GRANYJLLE County, ‘Township, North
Carolina (the "Premises®), particularly described as follows:

SEE EXHIBIT "A" ATTACHED HERETO AND INCORPORATED HEREIN BY REFERENCE FOR A
DESCRIFTION OF THE REAL PROPERTY HEREBY CONVEYED, THE REAL PROPERTY
DESCRIGED ON EXHIBIT "A" ATTACHED HERETO 1S HEREBY INCORPORATED HEREIN

BY REFERENCE TO THE SAME EXTENT A5 IP SET FORTH HEREIN IN ITS ENTIRETY.

TO HAVE AND TO HOLD said Premises, together with alk privileges and appurtcnances thereunto belonging, incident or apportaining thereto, to the Trustee,
his heirs, successors and assigns forever, upon the trusts, terms and conditions, and for the uses and purposes hereinafter described, And the said Grantor covenants with
the said Trustee that he it scized of the said Premises in fec, has the right to convey the same in fee simple, that e o the Premises is marketable and free from all
encumbrances, and that he will warrant and defend the title 10 the Premises against the lawful clajms of all persons whomsoever, except for the exceplions hereinafter stated,
10 wil: )

If the Borrower shall pay the Obligation secured hercby in accordance with its terms, together with interest thereon, all rencwals and exlensions thereof, and
all other sums secured hereby, and if Grantor shall comply with all terms and conditiens of this Deed of Trusi, then this conveyance shall be void and may be canceled at
the request and expense of the Grantor. If, however, (i) there shall be any default in the payment of any sums due under the Obligation, this Deed of Trust or any other
Instrament securing payment of the Obligation or (ii) if there shall be default In any other obligation under the Obligation, this Deed of Trust or other instrument securing
payment of 11¢ Obligation and such default is not cured within 14 days after writlen natce, then and without further notice It shall be the duty of the Trusiee, upon request
of the Benef ciary, 10 sell the Premises at pub ic auction to the highest bidder for cash afier having first complied with all applicable requirements of North Carolina law
with respect w the exercise of powers of sale contained in deeds of trust, and upon such sale the Trustee shall convey tide to the purchaser in as full end ample manner
as the Trustee is empowered. Default under t1e terms of any instrument secured by a lien to which this Deed of Trust is subordinate shalt constitute a default hereunder.
The Trustee 5 hereby authorized to retain an a torney to represent him in any forectosure procecdings. The proceeds of any foreclosure sale shall be applied by the Trusiee
1o pay his co nmission and reasonable attorney : fees incurred in the proceeding, (o the costs of sals {including but not limileg to 1axes, assessments, recarding costs, service
fees and incidental expenditures), and then to the amount duc on the Obligation hereby sccured and all other sums expended by the Beaeliciary pursuant 16 the terms hereof
and other ins rumeals, o as otherwise permitted by law, The Trustee’s commission will be five percent (5%) of the gross proceeds of the sale, I {foreclosure is commenced
but not comgleted, Grantor shall pay all costs incurred by the Trustee, including reasonable atiorncys fees, and a partial commission computed on five percent (5%} of the
outstanding indebledness in accordance with the following schedule: 144 thereaf before the Trustee issues a natice of hearing on the right 1o foreclose; 172 thereof after
isswance of said notice; 3/4 thereof after such hearing; and the full comemission aficr the initial sale.

The Grantor covenants and agrees to keep all improvements on the Premises constantly insured for the benefit of the Beneficiary against loss by fire and other
casualties, and through such underwriters and for such amounts as may be satisfactory to the Beneficiary. Grantor shall purchase such insurance, pay all premiams, and
deliver to the Beneficiary a copy of all such policies and evidence that the premiums have been paid, [n the event of 1o3s Grantor shall give prompr notice o the insurance
carrier and Beneficiary. Beneficiary may make proof of loss if nol made prompily by Grantor, All proceeds from any such insurance shall at the sole option of the
Beneficiary be applied to the Obligation hereby secured or to the repair or reconstruc.ion of any improvements upor the Premises. Gramtor also covenai (s and agrees that
he will keep the Premises in as good order, repaic and condition as they are now reasonable wear and tear cxcepted; not commit of permit waste comply with all
governmental requirements {including environmental laws and regulations) respecting hie Premiscs or their use; pay all Laxes, assessmentsand charges lawf iliy levied against
the Premises within 30 days afier the same shall become due; and that the Premises will not be wransferred without the corsent of the Beneficiazy. Grantor further agrees
that in the event any suit or proceeding shall be brought against the Trustee or Benef ciary or if any suit or proceading shall be brought which may affec Lhe value or lille
{0 the Premises, Grantor shall defend, indemnify and hold the Trustee and/or Benefic ary harmless from any loss, cost, damage ot expense and shall reip burse the Trustee
and/or Beneficiary for any auorneys fees incurred. In the event the Trustee is named as a party to any civil action as Trustee, the Trusiee shall be entiled to employ an
attorney, including himself if he is z licensed attorncy, to represent the Trustee In 52 d uction, and the reasonable autorneys fees of the Trustes in such action shall be.paid
by the Grantor. ﬁ

Fage | of J pages . Initials



Page 2 of 4

Grantor represents, warrants and agrees that (a) no Hazardous Material (as hereinafter defined) has been used or placed on the pRARMK in violaLﬁonBﬁQﬂ ’

applicable Enviroamentai Laws (as hereinafter defined); (b} no notice has been receivad with regard 1o any Hazardous Material on the Premiscs;&mlzyi_ieq mm
in compliance with al! Environmentat Laws; (d) no acilon, Investigation o- proceed ng is pending or;to Grantor's knowledge, threatened wh cnfo J

or remedy agains: Grantor or the Premises under any Enviroamental Law (¢) Grartor shall permit ne jnstallation or placement of Hazardous Material on'the Premises in

violation of Environmental Laws; (f) Grantor shall permit no release of Hazardous Material onto or from the Premises; {g) Grantor shall cause the Premises ko comply with

applicable Environmertal Laws and shall keep the Premises free and ¢ ear of any | ens imposed pursiant to any applicable Environmental Laws; ¢h) all licenses, permits

and other governmental or regulatory actions necessary for the Premises o comply with Environmental Laws shall be obtained and maintained and Grantor shall assure

compliance therewilh; and (i) Grantor shall give the Beneficiary prompt #r .en notic: if Grantor receives any notice with regard 1o Hazardous Material ott, from or affecting

the Premises and shall conduct and compleie all investigations and al ¢ eanup ac jons necessary to remove, in accordance with applicable Environmenial Laws, such

Hazardous Material from the Premises. Grantor shall indemnify and hald harmless the Beneficiary from and against all Josses, expenses (including, without limitation,

attorneys’ fees) and claims of every kind suffered by or asseried agains Beneficiary as & direct or indirect cesull of {i) the presence on or release from the Premises of any

Hazardous Material, whther or not caused by Grantor, (ii) the violatinn of any Environmental Laws applicable to the Premises, whether or not caused by Grantor, (iii}

the failure by Grantor to comply fully with the terms and provislons of this paragraph, or (iv} any warranly or representation made by Grantor in this paragraph belng false

or unirue in any material respeed. For purpases of thls Deed of Tiust, "Hazardous Malerial® means polychiorinated biphenyls, petroleum, flaminable explosives, radipactive

materials, ashestos and any hazardous, toxic or dangerous waste, substance or material defined as such in (or for purposes of) the Environmental Laws ot listed as such

by the Environmental Protection Agency. "Env roniticntal Laws* means any current or future governmental law, regulation or ruling applicable to environmental condilions

on, under or about the Premiscs including, witout limitation, the Comprehensive Environmental Respanse, Compensation and Liabitity Act, the Resource Conservation
and Recavery Act, the Toxic Subsiances Contro Act and the Clean Water Act. Grantor’s obligatlons under this paragraph shall survive a foreclosure of or exercise of power
of sale under this Decd of Trust, a delivery of a deed in licu of foreclosure, and a cancellation or termination of record of this Deed of Trust,

All rights of the Beneficiary shall be cumulative and no detay or forbearance by the Beneficiary in exercising any rights herewnder or otherwise afforded by law,
shall aperate as 2 waiver thereof ar preciude the exercise thereof during the continuance of any such default of ia the event of any subsequent default. If the Grantor sha!l
il Io perform any cavenant or obligation cantained here = or in any other instrument given a3 additional security for payment of the Obligation, the Beneficiary may, but
$ not obligated to, make advances 10 pay such premi Laxes, 5, attorneys fees or other charges and 1o otherwise expend sums to perform such covenants or
shligations, and all sums so advanced or expended shall be due from the Grantor on demand of the Beneficiary, and may be added to the principal of the Obligation, and
f g0 shall bear interest at the rate provided in the Obliga jon.

Grantor assigns to the Beneficiary, in the even of default, all rents and profits from the Premises and any improvements thereon, and suthorizes the Beneficlary
© enter upon and take possession of such Premises and improvements, (o real same al any reasonable rate of rent, and after deducting from such renss the cost of lening
ind collection, to apply the remainder 1o the debt secured hereby, 1f the Premises or any part thereaf shall be waken by condemnation or settlement in liew thereof, all
proceeds from such condemnation are hercby assigned to the Deneficiary.

if the Premises or any part theseof or interest therein Is 5214, assigned, transferred or otherwise alisnated by Grantor, whether voluntarily, inveluntarily or by
operation of law without the prior written consent of the Beneficiary the Beneficiary may declare the Obligation secured hereby and all other obligations hereunder to be
forthwich due and payable, Any change in the legal or equilable L« of the Prcmises or in the beneficial ownership of the Premises, including the sale, conveyance or
disposition of 2 majority intcrest in the Grantor if a corporation ar partnership, whether or nol of record or whether or pot for consideration, shall be deemed a transfer
of an interest in the Premises. Noiwithstanding the foregoing, the fol owing shall not be deemed a transfer of an interest in the Premises: {a) the creation of & lien or other
encurnbrance subordinate to the lien of this Deed of Trust which doe not relate to a wransfer of rights of occupancy; (b) a transfer by devise, descent, or operation of law
on the death of a foint tenant or tenant by the entirety; (c) the grant of a leaschold Intercst of three (3) years or lesy not involving an option o purchase; (d) a transfer whers
the spouse or chitdeen of the Grantor become the owner of the Prem ses; (¢) a transfer resulting from a decree of a d ssolution of a marriage, legal separation agreement,
or from an incidencal property seitlement agreement by which the spouse of the Grantor becomes an owner of the Prem ses; and {f) a transter to 2n inter vivos trase in which
the Grantor is and remains a beneficiary and which does nat refate to 4 wransfer of rights of pccupancy in the Premises.

The irrevocable power to appoint 2 substitie trustee is hereby expressly granted 10 the Beneficiary or any ho der of the Obligation, which power may be exercized
at any lime without notice and without specifying any reason therefor by the filing of an instrument of appointment in the office where this instrument is recorded, whereupon
the substitute trustee shall succesd te all rights, powers and duties of the Trustee hereunder,

This Deed of Trust is del vered in and shall be construed under the internal laws and judiciat decisions of the State of North Carolina, and, to the extent the same
may be applicable, the laws of the United States. In any litigation in connection with or to enforce this Desd of Trust against any person, including, but not limited to, any
Grantor, each such person irrevocab y consents 0 and confers personal jurisdiction on the eounts of the State of North Carolina or the United States courts Jocated In the
State of North Caralina, and express y waives an/ objections as to venue in any such courts, and agrees that service of process may be made on cach such person by mailing
a copy of the summans and complait 1o them by registered or cenified mail, return receipt requested. Nothing contained hercin shall, however, prevent the Beneficiary
or any other holder of the Obligatior from bting ng any action ar exereising any rights within any oiher state or Jurisdiction or from obtaining personal Jurisdiction by any
other means available by applicable aw.

IN WITNESS WHEREQF, the Gran or has hereunto set his hand and scal, or if corporate, has caused this instrument to be signed in its corporate name by its
duly authorized officers and its seal o be hereurto affixed by autharity of Its Board of Diccetors, the day and year first above written.

Hpirecton é/cze e S B -

W) N ' WAWERLY, SLEANG PARHA 7
W bl & Ay _&L By P {SEAL)
Withess A K. PARHAM
- (SEAL)
Witness
(SEAL)
Witness
Name of Corporation
By:
Atest . Fresident
Secretary (Corpomic Seal}
(SEAL)
Name of Parnership of Limited Liability Company
By : (SEAL)
Wness
B SEAL,
W tness Y ¢ )
B, SEAL;
W tncss Y : )
B; SEAL
. Winess - 4 ( }
B SEAL
W iness 7 ( )
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LA, GRANVITI E: COUNTY

Waverly Shane Parham and Linda K. Parham

gz Cournty and state aforesatd, ccmfy that
Grantor

jal stamp or seal this day of October

rsonally appeared before me this dge and acknowlodgnd the due execution :5 gu.- foregoing Deed ol‘Tn.m

, 19

Wwfbdﬂl £ ﬂd/d(’

Notary Public

=

.e § i - . .

d § C My Commission Expires:
3

Priscilla E. Pike

May 22, 1999

STATE OF NORTH CAROLINA, COUNTY

Ity appeared before me this day

I, & Notary Public of the County and state aforesaid, certify that

andacknowledged that__heis Secretary of
a corporation, and that by authority duly given and as an aci of the carporation, the foregoing Deed of Trust was signed in its name by
its President, sealed with jts corporate seal and attesied by a8
its Scerctary.
Witness my hand and official stamp or seal this day of .19
Notary Public
{N.P. SEAL) L My Commission Expires:

STATE OF NORTH CAROLINA, COUNTY

, personally appeared before me this

I, a Notary Public of said County and state, do hereby certify that
day and acknowledged the dus txccution of the foregoing instrument for and on behalf of the Grantar/Dehtor,

», 199

WITNESS my hand and notarial stamp or scal, this day of

Notary Public

‘ (N.P. SEAL)

My Commission Expires:

COUNTY

STATE QF NORTH CAROLINA,
a Nowary Public of

County, North Caralina is

The foregeing cernificale of
certified to be correct, This the day of

.19

STATE OF NORTH CAROLINA, Eﬁ! LLE COUE z
2. loreg:

.lscemfed la be comec,
This instrument wag

_ Register of 0?@ )
By g%&:ﬁ_
puty

J/

FINANCIAL COMPUTING, INC. DEED-3 (6/94) Page 3 of 3 Pages
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LINDA K. PARHAM

OXFORD, NC 27565-

Book Paga
THE FIDELITY BANK g
712 LINDEN AVE,
P.Q. BOX 249 0702 013
OXFORD,NC 27565
Debtor(s): . Loan Number 135304191

WAVERLY SHANE PARHAM ReferenceNumber AQ000000071

Date 10-15-1996

2639 LITTLE MT. CREEK RD. Loan Amount 35.000.0Q

EXHIBIT A

SENIOR DEED OF TRUST ON 33.42 ACRES OF LAND IN NORTHERN GRANVILLE
ON SR# 1445.

1971 PARKWAY MOEILE HOME DQUBLEWIDE 24 X 60

SERIAL # DW460FLG575

Being a subdivided section of Tract No. 3 recorded in Book 581, Page 512 in the Granville County
Registry, and BEGINNING at the intersection of State Road No. 1445 and the Shiloh or Plum Tree
Branch (hereinafter referred to as Branch), and thence North 39° 36' East 50.0 feet, and then
following the Meandering Branch South 60° 48' East 192.1 feet along the property line of Addie
Belle Pittard and thence North 88° 14' East 72.0 feet, thence North 72° 42' East 141.8 feet,.and
thence North 87° 13" East 96.3 feet to the 320 foot Contour Line, thence along the 320 foot Contour
Line North 78° 53' East 139.2 feet, thence South 82° 15' East 102 feet, thence North 57° 58' East
99.8 feet, thence North 41° 44' East 156.9 feet, thence North 29° 27" East 93.1 feet, thence North 33°
51' East 57.3 feet, thence North 36° 08' East, 262.9 feet, thence North 49° 24' East 85.5 feet, thence
North 63° 41' East 72.4 {eet, thence North 74° 38' East 102.7 feet, thence North 55° 23' East 150.5
feet, thence North 45° 23' East 124.7 feet to an Existing Iron Stake at the Northernmost corner of
said property and adjacent to the property line of Addie Belle Pittard, thence South 77° 13" East
1065.7 feet along the northern line of the tract herein described and the Southern line of Addie Belle
Pittard to an iron pin in the property line of the Grantor, the 320 foot Contour Line; thence along the
320 condour line in a Southerly, Northerly and Southerly direction, until it intersects with State Road
No. 1445, to the Control Corner; thence in a Westerly direction along State Road No. 1445 to the
point and place of the BEGINNING. It is the intent of the Grantors herein to convey all of the
property located on the north side of State Road 1445, said property being a portion of a 224 .4 acre
tract described in Book 581, page 512, Granville County Registry, and being 33.42 acres, more or
less. .

Do K. Pokem

Linda K. Parham

FINANCIAL COMPUTING, INC. SCHEDULE (2/95)



